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PUIPSIOCKBOOM  ■  '  'CURREK 

WniDEVElOP  M  •  •  .  n  •,  j  j  STOCK 

AEICBffiOSTRY  MumcipaK  ^.Iroad  and 

rublic  Utility  Bonds 


Five  Cents 


CURRENT  BOOH  IN 
STOa  MARKET  IS 
SOMEWHAT  UNIQUE 


~  ;  lasting  effect  than  appears  on  the  surface, 
Dmrav  n  HI  *  O  "F  l  American  purchases  in  the  stress  of 

■  3P6r  uOmpany  wants  uapitai  ,^^^''^  supplies,  wm  demonstrate  the  quality 

-  of  Canadian  newsprint,  and  also  impress 

A  large  and  prosperous  Wholesale :  upon  American  users  that  Canadian  mills 
Paper  House  and  Paper  Mill  Agents, '  so  far  as  transportation  facilities  are 
invites  subscriptions  for  Capital  concerned,  just  as  near  the  American  print- 
Stock,  to  take  care  of  present  condi- 1 

tions  and  to  detelop  iiXport  Trade.  get  a  foothold  in  a  new  market,  and  that 
Audited  statement  to  June  30th,  i  is  what  Canada  has  got  to-day. 


I  American  Shortage  of  Newsprint  Has  ♦ 

(tiven  Canadians  Foothold  in  Ltirge 
Consumptive  Market  and  Public  In¬ 
terest  Be  Focussed  Upon  the  In¬ 
dustry  as  Source  of  Good  Invest- 

HARRIS,  FORBES  &  COMPANY 

~  Incorporated 

Though  there  may  be  extensive  inflation  c 

of  pulp  and  paper  stocks  in  Canada  at  the  Montreal 

moment,  there  is  no  gainsaying  the  great 
advantage  which  the  present  acutely  active ' 
state  of  the  paper  trade  will  have  upon  the' 

pulp  and  paper  Industry  in  Canada.  In  ihc  i  “  - - 

first  place,  Canadian  manufacturers  are  en- '  — —  —  - - - - -  —  — -  — __ 

MACDONALD  stock  holder  wants 
:;irr.«rr:ra  ™  to  know  how  preferred  stock 


Montreal 


I  Overwhelming  Demand  for  Pulp  and 
j  Paper  Securities,  May  Only  Be 
Likened  to  the  Preponderance  of 
I  the  War  Stocks  in  the  Markets  of 
I  Last  Autumn — Sensational  Upturn 
Brings  Remarkable  Appreciation. 


Nothing  faster  or  more  furious  than  the 
!  boom  in  (\inadian  security  markets  in  the 
I  present  week  has  been  experienced  tor  many 
I  mouths.  In  fact  it  is  necessary  to  hark 
i  back  to  the  sensational  upturn  which  came 
j  into  our  markets  just  a  year  ago  at  this 
time.  In  many  respects  the  current  mar- 
!  kets  are  unique,  in  that  they  have  developed 
I  a  comparatively  new  group  of  stocks,  those 
I  representative  of  the  pulp  and  paper  group, 
!  to  such  proportions  as  never  before. 


and  monthly  cost  sheets  to  date,  can 
be  seen  on  application. 
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AttMct  c.pU.1.  Prcfen-ed  Stock 

Another  benefit  which  will  result  from  the  I  f _ j 

present  conditions  will  be  the  comparative'  fprien  Became 
ease  with  which  new  capital  will  flow  into  All? 
the  paper-making  industry.  i 

That  Canada  has  been  so  long  in  coming  i 
into  her  own  natural  sphere  as  a  paper' 
producer  no  doubt  was  largely  due  to  the 
difficulty  of  getting  outside  capital.  Take, 

for  instance,  the  latest  paper  company  to  Sir:  In  last  week's  isf 


IS  FULLY-PAID  WHEN  SALE  FAILED 


Suggests  that  the  Preferred  Stock  May  lie  Held  as  an  Asset  by  Liquidator 
of  Dominion  Bond  Co.,  in  Which  Case,  as  President  of  Bond  Co.  Was 
Also  the  Promoter  of  Macdonald  Co.,  the  PrefeiTed  Stockholders  Can 
Expect  Little  Sympathy  From  the  Controlling  Common  Stockholders— 
Large  Indebtedness  to  Original  Owner  of  Property  Due  to  Non-Sale  of 
Prefen’ed  Stock,  and  Our  Correspondent  Wants  to  Know  How  the  Pi’e- 
ferred  Became  a  Capital  Liability,  and  How  It  Came  Into  Being  at 
All? 


It  Is  generally  recognized  that 
Canadian  GoTemment  and  Mnni- 
cipal  Bonds  constitute  the  safest 
possible  form  of  Investment. 
Our  » 

NEW  BOND  LIST 

Is  now  ready  for  distrlbntion. 

It  contains  particulars  of  a  wide 
range  of  carefully  selected  of¬ 
ferings,  at  prices  yielding  from 

6%  to  6H% 

Write  for  a  Copy, 

Wood,  Gundy  &  Co. 

Dominion  Express  Bldg. 
Toronto  Montreal  New  York 


EXCHANGE  RATES. 

sterling  Exchange  and  New  York  Fundi 
were  quoted  as  follows  In  Montreal  (between 
banks)  during  the  week  ending  Friday.  Oc- 


A  year  ago  traders  were  enveloped  In  a  tober  27.  as  reported  by  E.  stanger,  Exchang* 

!  sensational  market,  which  was  almost  en-  Broker: 

I  tirely  confined  to  the  “war  brKies.’’  g^..  Demand  Cables  Funds 

'  Now,  there  Is  not  so  much  discussion  Saturday .  47r>.ti5  47C.45  1-64  pr. 

I  of  the  war  stocks,  but  rather  of  those  in-  Monday....  .  475.65  476.45  1-64  pr. 

I  dustrials  whose  peace  prospects  look  bright-  Tuesday...  .  475.60  476.40  par. 

est.  and  those  of  the  pulp  and  paper  group  ^J;,"frsday iTl'.Vo  475  60  4^6.40  1.7/pr. 

I  which  are  known  to  be  enjoying  iinpi>e-  priday .  471.60  475.60  476.40  1-64  pr. 

cedented  prosperity.  _ 

-ck  WEEKLY  CLEARINGS. 

market  operators  .scarce  knew  a  pulp  and  ^  . 

. .  The  boom  In  Canadian  security  markets 

papei  gioiip  existed.  Never  did  stocks  C(nno  which  was  continued  with  remarkable  force 

into  quicker  or  more  pronounced  favor.  Re-  again  this  week  contributes  an  important 

pre.seiiling  an  essentially  Canadian  industry,  part  In  the  weekly  bank  clearings.  Mont- 
of  extreme  pronii.se,  the  pulp  and  paper  '■'‘“•'a  total  stands  16’.4  millions  ahead  of 

,  ,  ,  ,  .  .1,  ,1 _ last  year.s.  which  in  Its  turn  was  11  mil- 

stocks  have  burst  Into  the  limelight  of  the  „„„s*grcater  than  in  toil.  Toronto’s  return  is 

stock  market  with  the  Yigor  and  dctermlna-  isti  million  dollars  higher  or  24  million  dol- 
tlon  characteristic  of  our  country.  lars  greater  than  for  the  corre-spondlng  week 

Trading  in  seven  issues,  Laurentide,  Rior- 

Aki.iKi  with  a  3  million  dollar  increase,  or  14  mil- 


WEEKLY  CLEARINGS. 


!  stock  market  with  the  Yigor  and  dctermlna-  isti  million  dollars  higher  or  24  million  dol- 
October  25th.  1916.  |  should  also  occur  to  him  that  he  was  In- ; ‘I*’"  characteristic  of  our  country.  lars  greater  than  for  the  corre.spendlng  week 

I  formed,  perhaps  by  the  man  in  the  street.  Trading  in  seven  issues,  Laurentide  Rior-  ‘^o  doling  iliTrense'"*';^ 


Sir:  In  last  week’s  i.ssue  of  The  Financial  i  ’'•'okor.  that  the  failure  to  don.  M  ayagamack,  Price  Drothers.  Abltibl,  dollars  above  the  1914  aggregate,  sat' 

„  , .  .  .  .  sell  the  preferred  stock  left  A.  Macdonald  North  American  and  Spanish  River,  took  on  isfactory  Incrciases  are  reported  from  all  of 

start  operating  in  Canada  on  a  large  scale —  ,imos  appears  an  article  concerning  the  Limited,  unable  to  pay  a  large  such  proportions  that  it  completely  over-  the  other  16  centres  heard  fro*;n  up  to  ths 

;U!c  .Uuubi  c  ompany  in  New  Ontario.  |  capital  stock  of  A.  Macdonald  Company :  amount  of  cash  due  to  the  original  owner  whelmed  all  other  transactions.  Compared  I?,,, 

V-  in  Which  is  announced  a  new  at-  of  .he  business.  with  the  low  prices  which  obtained  on  our  Comparative  figure.s  are  asjollows.^^^  ^ 

mine  wilting  ()n  reasonable  tei  ms.  consider-  reduce  the  Intlnence  and  eonitv  of  Having  endeavored,  tip  to  this  point,  to  |  Hxchaiiges  early  in  the  year,  for  these  parti-  Montreal  .  .$73,290,579  $60,738,035  $49,730,045 

.!ig  the  critical  period  of  business  in  Canada  .  ^  f  i,  arrive  at  a  history  of  the  .securities  of  his ,  ciilar  stocks,  the  current  top  prices  repre-  Toronto.  .  .  69,078,35.5  42.907.49t  34,843,888 


Comparative  flgure.s  are  as  follows: 

1916  1915  1911 


I  it  gops.  w hen  success  shows  the  way.  a!)],^  common  shareholders  would  lead  one  to  How  did  It  get  there?  It  was,  he  was  told,  I  Extent  of  the  Advance. 

fhe  shane^nf  ^avi^hie  -Suppose  that  no  further  attempt  to  dispossess  hands  of  the  Dominion  Bond  Com-;  ^  revealing  the  full  significance  of  the 

the  shape  of  navigable  water  and  cheap  i  ^  nanv.  It  w.as  for  sale.  and.  on  account  of  ,  .  _ i.. 

labor,  should  have  no  difficulty  in  securing  them  of  anything  that  they  had  paid  for  jtg  non-sale,  a  very  large  sum  due  to  A.  '^in^^haT  enmnared  w^^^^ 

I  funds  for  development  work.  would  be  made.  The  control  still  remained  Macdonald  had  to  he  paid  from  the  earnings'  ,  ,,  ,,  i,4„,  „ 

«k™.„,«k,oBI.Shlrp.r..  ,ln  -kk,.-  k.n.k,  nmk,„.  wa»  hoard  ,„r  or  V  ,,,o,,„„.M 

Tho  Gorman  papor  mills  sklppod  llious-  ,*  "">■  ""<■”'1""  ""  ■>»”  "'  mio  siTono.;  Onolli.o  In  '.ho' aanml  sla'io.  non  lor  37  Canadian  slochr,  acll.oly  traded 

.  ands  of  tons  of  newsprint,  in  addition  to  '•te  diroctonafe  to  represent  the  mysterious  reveals  the  fact  that  it  is  fully  paid  on  Montreal  Stock  Exchange  aggregating 

specialties,  to  the  British  market  before  llic  owner  or  owners  of  the  preferred  shares  to  and  ontsUnding.  **  niillioii  dollars. 


'a  long  time  of ’any  intention  on  the  part  of prefeired  issue,  then?  Ahso- 
,  .  .  *  lute  silenc''!  Due  Hue  in  Hie  nunual  stai«- 


Montreal  , 

$78,290,579 

$60,788,035 

$49,730,046 

Toronto.  . 

69,078,355 

42,907,491 

34,843,888 

Winnipeg  . 

63,781.166 

.50,853,027 

35.974.103 

Vancouver. 

7.692,080 

5,380,672 

6.716,870 

CalBary  .  . 

5,69:f.1'Jl 

4.573.375 

Ottawa.  . 

6,522,422 

3,790,609 

;{'.797.’M8'* 

Hamilton  . 

4,435,600 

3,181,770 

2,665,423 

Quebec..  . 

4,02.5,415 

3,540,061 

2.987.912 

Regina..  . 

3,422,199 

2,061,199 

2,1 11. 'J  4.5 

Halifax.  . 

2,356,857 

2.198,21'S 

1,820,218 

Kdnionton.. 

2,257,420 

1,718,605 

2,345,257 

Saskatoon.. 

1,9.50,525 

1,686,703 

1,121,32.5 

London.  . 

1,021,014 

1.59.8.1110 

1,327,851 

St.  Joint  .  . 

1,758.298 

1,482,731 

1,280,068 

Moo.st‘  Jaw 

1,394,261 

1,312,952 

1.0'i4,587 

[.ctlibrldBe. 

1,023,911 

567,576 

395. 09S 

war  broke  out.  The  German  firms  se  ured  the  disadvantage  of  the  holders  of  the  com- i  jt  is  for  the  common  shareholder  to  Riccis  upcoming  ravonies.  - - - 

a  big  market  by  price-cutting  lactie.s,  issue.  i  realize  that  he  is  kept  in  ignorance  of  all  The  pulp  and  paper  stocks  have  contrl- 

which  was  made  feasible  by  large  eombiiia-  ^  seemed  as  though  the  com-'  ’  ' <  "’'“"i  ning  the  mefened  stock,  that  l.uled  the  bulk  of  this  advance.  But  at  the  Uyall  came  into  fresh  prominence  and 

tions  subsidized  by  tho  Government.  I’riees  ,  n  ,  ♦  .s  ii-  i  he  was  kept  in  Ignorance  by  the  original  same  time  the  keen  interest  in  these  stocks  Civic  Power  established  a  new  top  jirlce  in 

of  this  German  product  were  as  low  as  hany  nii„  »e  nn<.  >  c  o  mee  c  oi  iga-  fjjrcctors  which  was  headed  by  the  has  served  to  stimulate  a  new  interest  in  first  hours  trading  on  Montreal  btock 

one  penny  per  ’pound,  less  5  p.e.  against  "ons  thrust  upon  ii.  Its  earning  power,  Dominion  Bond  <’ompany,  all  domestic  offerings.  The  rise  in  tho  Hxchange,  Friday  morning,  I-yall,  which 

Ihc  British  mills  price  of  one  penny  net.  however,  has  enabled  it  to  provide  for  its  and  that  this  matter  of  vital  importanee  fo  siiecialties  has  indncod  a  general  upward  has  been  gaining  favor  lately,  opened  strong 
This  British  business  with  Germany  will  notes,  of  which  the  last  is  nearly  due,  and  him  is  still  kept  a  profound  secret  by  the  movement,  which  as  the  week  closed  *4,  and  rapidly  went  forward  2  points, 
not  be  renew  ed,  and  this  will  give  Canadians  •  •  f„..  v-rird  to  ,-i  future  w  ith  none  i,ui  ' Present  board  w'hirh  seems  determined  to  swerved  to  the  steel  Issues.  The  result  was  setting  a  new  high  price  for  the  movement 

tlie  opportunity  to  jump  into  a  ready  m.ir-  current  indebtedness.  It  Is  thus  free  froni'P'*'^®  company  under  Ihe  control  of  the  Dominion  Steel  common.  Nova  Scotia  86.  Civic  Power  opened  at  83  on  trans- 

ket,  which  includes  Australia  and  Souili  -  vk^orrrenization  from  the  out- ' Interest  holding  the  preferred  common  and  Steel  of  Canada  broke  of  425  shares-.  ,  .  ,  . 


a  big  market  by  price-cutting  lactic.s 
which  was  made  feasible  by  large  cnmliiiia 


81  million  dollars. 

Steels  Becoming  Favorites. 

The  pulp  and  paper  stocks  have  eontrl- 


FRIDAY’S  MARKET. 


Lyall  came  into  fresh  prominence  and 


The  steel  issues  met  a  good  deal  of  profit 
taking  but  the  absorptive  power  of  the 


BANK  OF  ENGLAND. 


Prices  held  strong,  under 


hour  Dominion  Steel  reached  70%.  Steel 
of  Canada  common  opened  at  66 ‘A,  the  best 
price  of  the  current  advance.  On  rather 


The  Bank  of  England  weekly  return  com 
pares  as  follows: 

Circulation . £  36,686,000  £  36,667.00( 

Public  deposits  . ...  52,543,000  55,589,00( 

Private  deposits  .. .  112,171,000  108,495,00( 

Govt,  securities  ...  42.187,000  42,187.00( 

Other  securities  ..  102,442,000  ]01,389,on( 

Reserve  .  37,827,000  38,237,’oOt. 

Prop,  reserve  to  liab.  22.96  p.c. 

Bullion  .  56,062,000 


I  Africa.  This  at  least  is  one  phase  of  in-  <sjrto.  and  its  affairs  concern  its  proprietors  into  new  ground,  all  three  establishing  issues  met  a  good  deal  of  profit 

kets.  fhould  stand  sup-  only.  Enter  the  Dominion  Bond  Co.  new  price  records.  m^Jkft  w^as  demo^sTa^erby  X 

reme.  The  profits  made  to-day  will  enable  Preferred  Holder  a  Rarltv.  i  Very  naturally  with  the  preponderance  of 

j  Canadian  companies  materially  to  reduce  ,  .  !  u  '  Who  or  what  is  this  interest?  We  know.  Lading  for  the  first  three  days  of  the  week 

their  overhead  expen.ses  and  provide  capital  Two  classes  of  piopnetors  exist:  holders  ,  g  certainty,  that  the  preferred  centering  on  the  pulp  and  paper  group,  and  niamtaiuecl.  loward  tho  close  of  the  fiist 

“  for  developing  the  export  business.  *  preferred  shares  and  of  common,  stock  was,  at  one  time,  in  the  hands  of  the  4  1,^  stocks  the  rest  of  the  list  Dominion  Steel  reached  70\i.  Steel 

FD  Far  Rebind  the  Time,  the  latter  class  are  easily  foimci,  but  n„n,inion  Bond  Company.  Did  It  pass  to  {.oth  Mont'oal  and  Toronto  was  on  the  common  opened  at  66V4,  the  best 

a  preferred  shairholder  is  so  rare  that  (those  hands  for  a  reasonable  consideration?  side  Prices  held  strong  under  a  current  advance.  On  rather 

Canada  is  twenty  years  behind  the  time.s  donee  of  the  existence  of  such  a  person  is  now?  The  Dominion  Bond  Com-  dpiuond  for  «itocka  naiti’eiilarlv  of  heavy  realizing  the  price  eased  to  66.  Scotia 

etiirn  com- i  in  the  number  of  paper  plants.  tVe  ought  found  only  in  the  annual  statement  of  the  pg^y  f-o.ijf)  not  sell  it.  we  were  told.  Why  ‘  inj,,ctrini  rank^  '  '  opened  at  141  and  eased  fractionally. 

;  to  be  producing  twice  the  amount  of  the  company  and  in  the  partiality  of  the  direc- 1  ^  .Macdonald  Limited  suffer  the  in-  i-i  '  r  v  listed  paper  stocks  were  almost  ne- 

ic  cc- ono  i  present  output,  as  such  a  volume  would  en-,^"''®  f”’’  hi'n.  .  i  convenience  of  the  non-sale  and  still  report  Nlgnltloanee  of  News.  glected,  but  in  the  unlisted  department 

5-’5s<Vnoo  able  us  to  oust  some  of  the  Scandanaviaii  is  a  convention  in  joint  stock  companie-s :  g,^  paid-up  and  outstanding?  The  calling  of  the  C.P.R.  strike  order  North  American  Pulp  and  Paper,  the  new 

makers  who  have  supplied  Great  Britain  that,  though  t^he  rbrectors  must  submit  eacn  j,  .appear  to  anyone  that  this  pro-  lifted  a  certain  amount  of  apprchcnelon  no-par-value  stock,  which  has  been  admit- 

z9’io-’Ln  with  a  large  portion  of  her  newspaper  rc-  J"?®/  the  shareholders  a  brief  and  exyptlM  j„gy  pg  gg  g„  ggg^^  ^y  existed  among  some  traders,  but  ted  to  trading,  was  a  brisk  feature,  around 

quirements  history  of  Dm  business  operations,  they  arel  of  the  Dominion  Bond  Company?  apart  from  (his  development  there  was  to  13%.  The  first  hour  traiisectlons 

1  '■  Therefore,  if  paper  making  is  to  be  a  Th^w  of  i  news  that  had  direct  in  this  stock  reached  nearly  4,000  shares, 

ir'o’n  '  national  Industry,  it  would  be  well  for  the  I  !p‘LcI!rin^i«Ties  oVThc  company-  T^^^^  themselves  as  if  It  m.  „„  our  markets.  New  York  had  a  Laurentide  was  unchanged  at  212,  Spanish 

Government  not  to  take  too  seriously  the  if!  Lr  dispriived  to  them-it  is  the  duty  tremendous  week,  on  the  buying  side  of  the  softer  at  17%,  the  preferred  54%.  Riordon 


healthy  demand  fo;  stocks,  partl’cularly  of 

Ibc  indiictrlal  ranks  opened  at  141  and  eased  fractionally. 

th(  indu.. trial  an  ..  listed  paper  stocks  were  almost  ne- 

Slgnltloanee  or  News.  glected,  but  in  the  unlisted  department 


The  calling  of  the  C.P.R.  strike  order  North  American  Pulp  and  Paper,  the  new 


101,389,0110 
38,237,001)  ‘ 
23.30  p.c. 
56,455,000 


national  Industry,  it  would  be  well  for  the 
Government  not  to  take  too  seriously  the 
complaints  of  the  publishers.  Any  intoi- 


is  usually  on  the  side  of  the  directors  in  ,  common  shareholders  to  elect  a  board  , 

this  respect,  and  it  is.  moreover,  a  I  pledged  to  withhold  all  distributions  upon' 


market,  but  an  undertone  of  caution  was  122.  Only  a  small  amount  of  business 


COLLECTIONS  AND  REMITTANCES. 

Bradstreet’s  Montreal  trade  report  for  the 
week  states  that  the  retail  trade  has  been 
fair;  remittances  and  country  payments 
have  been  met,  and  city  collections  keep  on 
showing  only  a  slight  improvement. 

OUR  WOOD  PULP  FOR  BRITAIN. 


ference  with  this  trade  would  look  more  breach  of  of innette  for  a  private  shareholder  Vi «  visible  in  the  opinions  of  those  writers  who  went  through  In  the  remainder  of  the  list, 

fitting  if  some  efforts  were  fir.st  made  to  to  evince  the^sliphtest  interest  in  the  historv  irm./irMn!  wm'®®  market  opinions  from  the  Dominion  Bridge  214,  Smelters  37.  and  later 

restrict  the  advance  in  the  household  oMhe  caP  af Ss  of  th  '  the  "'®"  «‘'-®®»’  approached  36%;  Brazilian  63%.  Ogilvle  146,  Cement 

necessities.  »  «  a  i  '’'®  Domln  on  Bond  ,  A  very  general  argument  Is  68%;  Montreal  Cottons  56%.  Canadian  Cot- 

_ _  •'  ^®®I»  iZlt  "'®<  uncertainties  are  bound  tons  61%.  Lake  of  Woods  133,  Penmans  75. 

.  .  .  , _ _  _ Macdonald  Company  Limited,  upon  terms  .  ,  ,  ,  .  j  oa 


OCTOBER  TRADING 


f  the  capital  issues  of  the  organization. 

.A  Deep  Alysfery. 

Let  the  common  shareholders,  neverthe- 


that  the  British  Admiralty  has  undertaken  oct!  6  ... 
to  provide  tonnage  for  the  conveyance  of  Octi  7.'.'.'. 
wood  pulp  from  Canada  to  the  United  King- ,  }®  •  •  ■ 

ilom.  Oct!  12! ! ! ! 


Canadian  Government 

MUNICIPAL  AND 
SCHOOL  BONDS 

^rovM*  an  attractive  income  return,  while 
combining  the  essentials  of  a  Sound 
Investment  ranging  from 

Sli%  to  6% 

Gredit-Canada,  Limitee 

179  St.  James  $L  -  MONTREAL 

I 

Toinphones:  Main  4735-4736  ' 


'  The  record  of  trading 

on  Montreal  Stock 

Exchange 

for  October 

is  as  follows: — 

!  Date 

btocke 

Mines  Unlisted 

Bonds 

Oct.  2  ... 

102 

$42,400 

'Oct.  3  .. 

16.132 

230 

25,500 

Oct.  4  . 

13,375 

865 

104,500 

Oct.  5 . . . . 

18,006 

1,045 

81,100 

Oct.  6 . 

14,900 

335 

15,600 

Oct.  7  . . . . 

e.SKi 

60 

7,100 

Oct.  10 _ 

1 0,095 

365 

12,700 

1  oet.  11 _ 

7,442 

200 

24,300 

Oct.  12.... 

8,259 

1,476 

15 

97.200 

Oct.  13 _ 

6,224 

886 

93,500 

1  Oct.  14 _ 

4,691 

400 

185 

14,200 

Oct.  16 _ 

11,3.30 

no 

31,600  : 

Oct.  17 - 

12,311 

455 

21,900  . 

Oct.  18.  .  .  . 

10,481 

216 

93,300  1 

Oct.  19 _ 

10,930 

86 

108,700 

OCTOBER 

TRADING 

Oct.  20 _ 

11,660 

119 

31,700 

1  Oct.  21  ...  . 

7,343 

116 

67,000 

Oct  23  .  . 

14,878 

6,800 

1,935 

209,100 

Oct.  24  . . 

20,086 

2,375 

284,900  ( 

Oct.  25  .  .  . 

30,626 

2,605 

39,500  , 

Oct.  26  .  ,  . 

19,295 

1,641 

38,000 

Total _ 

262,619 

7,876 

12,642  $1,469,800 ' 1 

Macdonald  Company  TAmlted,  upon  terms 
I,ei  yie  cor......m  ''."".‘"''i 'iictated  hy  the  holders  of  the  junior  issue 

Ics.s,  of  A.  Macdonald  Limited  waive  the  “ J  J'  I 

mailer  of  convention  and  etiquette.  If  only  latter  company, 

for  the  purpose  of  having  a  better  under- 1  There  “Real”  Holders! 

standing  of  their  position,  and  let  them  re-  -  ' 

call  a  time  when  the  issue  which  they  hold  |  Control  of  A.  Macdonald  Limited  is  now 


tons  56%,  Canadian  Cot- 
Woods  133,  Penmans  75, 


to  take  a  crimp  or  two  In  the  present  and  Steamships  34. 

“bulge.”  If  New  York  reacts,  a  set-back  - 

in  Canadian  stock  markets  seems  a  natural  WHAT  Rl 

HGqiience.  --  - 


WHAT  RUSSIA  WANTS. 

The  Department  of  Trade  and  Commerce 


r)ni' sUave.  i.,et  mem  also  rememner  innocent  noiaers  or  me  preierrea,  real  in--  4  I'oup  in  Point  large  quantities  for  prompt  delivery  c.l.f. 

the  listing  of  their  shares  uiton  the  Montreal  vestors,  but  this  need  not  govern  the  policy  i  '  '  .  Vladivostok:  of  casein,  blanc-fixe,  dextrine 

Stock  Exchange  and  their  collapse  in  com-  nf  the  common  shareholders  until  it  Is  os-  -^i’®' ^  from  the  necessities  of  and  kaolin.  Permanent  connection  likely, 

nanv  with  the  Spanish  River  securities.  tablished  that  there  are  real  Investors  m  '‘®,.'‘°  ®*’®  definitely  known  MenUon  Bulletin  No.  1353. 

Let  the  common  shareholders,  then,  re-  the  preferred  issue.  If  it  should  be  found'  »  »>e  the  investing  public  the  position  of  -  - , _  , 

that  tbev  were  informed,  if  thev  that  the  nreferred  shares  are  held  by  the  i'*®  ?d  sbick  may  not  be  so  strong  as 

mem  >ci  mat  j  _  _  ....  _ '  ,  _ _ r. _ j  r> _ I  is  Imagined.  The  following  naragranh  oc- 


After  these  efforts  of  memory 


ide  by  tho;  or  by  any  stock-jobbing  corporation  or  firm,  1 '  vuiiiuu  via  wc.i  nuunu 

disposal  in  I  the  common  shareholders  should  makc;<®x‘-bookupon  Corporation  Finance: 

every  effort  to  make  the  position  of  the  an  Alabama  case  the  facts  brought  out 
r  It  should  holder  or  holders  Intolerable  and  to  force  “  "'Pre  as  follows:  The  promoters  of  a  large 


Instead  of  regarding  the 


From  October  21  to  October  26,  10,612  rights  were  ' 
traded  in. 

TOROBITO  TKADIXG 


The  record 

of  trading 

on  Toronto  Stock 

Exchange 

for  October  ia 

as  follows:- 

Date 

Btockii 

Mines 

Unlieted 

Oct.  2 . 

6,883 

1,900 

957 

$1,000 

Oct.  3 . 

3,777 

940 

2,765 

1,300 

Oct.  4 . 

4,436 

345 

5,900 

37,000 

Oct.  6 . 

4,109 

1,495 

14,645 

21,100 

Oct.  6 . 

3.249 

916 

7,798 

66,300 

Oct,  7 . 

1,458 

445 

4,042 

6,000 

Oct.  10 . 

2,606 

680 

14,100 

30,100 

Oct.  11 . 

2,755 

310 

4,845 

Oct.  12 . 

1.338 

25 

365 

94,400 

Oct.  18 . 

2.944 

125 

5,620 

4,900 

Oct.  14 . 

1,191 

352 

1,270 

42,700 

On.  16 . 

3.255 

1,265 

20,743 

29,600 

Oct.  17 . 

6.513 

638 

4,310 

18,200  ! 

Oct.  18 . 

6,009 

270 

29,492 

29,500 

Oct.  19 . 

3.453 

no 

22,400 

54,100 

Oct.  20 . 

6.267 

176 

4,905 

68,500 

Oct.  21 . 

3,907 

10 

3,480 

$4,000 

Oct.  23 . 

6,131 

660 

10,102 

12,200 

Oet.  24 . 

6,470 

585 

2,490 

5,900 

Oct.  26 . 

6,806 

295 

7,085 

9,700 

Oct  26 . 

8,345 

30 

6,604 

95,500 

Total 

90,052 

11.471 

176.063 

$66!..000 

From  October  22  to  October  $$* 

LIM  riebu  were 

Traded  in. 

i 

WE  OW9f  AN'D  OFFER 

STB.OOO 

City  of  Sherbrooke  Protestant  School  Commissioners 

B%  DKBENTURKS 

DUE  JFWE  1st,  IMS.  DKNOMIIVATION.  $1000. 

Interest  Conpona  attached,  payable  Jane  lat  and  Dec.  lat,  at  the 
Canadian  Bank  of  C'omnicrcc,  Montreal 
These  Bonda  are  a  lepal  In  vestment  for  tmst  fnnda. 

PRICE  TO  YIELD 
Fall  Partlenlara  on  Application. 

NESBITT,  THOMSON  &  COMPANY 

LI.MITED 

222  Sl  James  St.  Investment  Bankers  Tel.  Building 

MONTREAL  HAMU.TON 


,  “  electric  manufacturing  company  obtained 
, '  “  as  a  profit  in  its  formation  approximately 
[ ;  “  $2,000,000  of  stock  and  were  thereby  able 
,  “  to  exercise  considerable  Influence  on  the 
;  “  board  of  directors.  The  directors,  in  spite 
I  “  of  the  demands  of  several  stockholders, 

I  “  neglected  to  recover  from  the  promoters 
“  any  portion  of  their  excessive  profit.  Suit 
!  “  v/as  brought  by  a  stockholder  to  compel 
1  “  the  directors  to  act  and  they  replied  that 
;  “  they  deemed  the  proposed  attempt  to  re- 
j  “  cover  inexpedient.  It  is  intimated  In  the 
I"  court’s  decision  that  they  were  Improperly 
i  “  influenced  by  the  promoters  and  the  court 
"  ordered  them  to  make  the  attempt.” 

Yours  truly, 

(  Editor’s  note:  The  writer  of  the  above 
letter  enclosed  a  memorandum  to  the  editor. 

!  stating  that  his  mother  is  the  owner  of 
j  twenty-five  shares  of  the  Macdonald  com- 
■  mon  stock.  He  was  perfectly  willing  to  j 
>  have  bis  name  attached  to  the  letter  if  { 
I  “absolutely  necessary,”  though  he  preferred,  i 
for  reasovs  which  we  fully  appreciate,  toj 
[remain  incognito,  *  1 


We  Own  and  Offer 

PRICE  BROTHERS 
'  AND  COMPANY 

6%  SHORT  TERM  NOTES 
1920-1921 

Direct  obligation  (Secured)  of 
one  of  the  Largest  Canadian  Pro¬ 
ducers  of  News-print  Paper  and 
Lumber.  Ample  margin  of  Assets 
and  Earnings. 

Particulars  on  request 

ROYAL  SECURITIES 
CORPORATION  Limited 

184  SL  Junes  SL  •  Montreal,  Qne. 
IS  King  SL  East  •  •  Toronto 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  ZS,  1916. 


BANK  OF  MONTREAL 

IttablUhed  1«17 

Capital  Paid  up,  116,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  -  $390,421,701. 

BOARD  OF  DIRECTORS  t 

SMr  Vincent  Meredith,  Bart.,  President 
R  B.  Anffus.  Em.  B.  B.  Oreenshields,  Esq^  Sir  William  Macdonald 
Hem.  Robt.  M^ay,  Lord  Shaughncssj^K.C.V.O.  C.  R.  Hoamer,  E*q. 
A.  Baumgarten,  Esq.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq. 
D.  Forbes  Angus,  Esq.  William  McMastcr,  Esq. 

Head  Offflee:  MONTREAL 

Ueaerai  Manas** — Sir  Frederick  Wllliams-Taylor,  LL.D. 

Aaatatant  Ganeral  MaaaSer— A.  D.  Braithwaite. 

«  .if  Thraadheat  Canada  and  Nawfaandlandi 

Brancnee  ano  J  Alan  at  Landon,  BnSland,  .  .  ..  .  .  D 

Agencies  •  I  And  New  Yark.  ChlcaSo  and  Spnkane  In  the  United  States. 


THE  MERCHANTS’  BANK 


BSTABMSHED 

1864 


OF  CANADA 


office 

MOXTREAI, 


PAID  UP  CAPITAL .  $7,000,000 

BESEBVE  FUNDS  &  UNDIVIDED  PBOFITS. .  7,250,984 

Prealdent  . SIR  H.  MOlVTAttU  AI.I,A>.  C.V.U. 

VIee-Prealdent  . .  W.  BI-ACKUELI, 

Maaaalaa  Director  . U.  F.  IIKIIDEX 

General  Maaaaer  . U.  C.  MAC  A  ROW 

206  Braackea  and  Aaeaclea  In  Canada,  cxteadlnK  from  the  Atlantic  to  the  Pacific 

A  GENEBAL  BANKING  BUSINESS  TBANSACTED 

Special  Attention  atren  ta  CoUeetlana.  Sarlnaa  Bank  Department  at  nil  Branchca 


The  Bank  of  Toronto 

DIVIDEND  No.  141 

Notice  Is  hereby  given  that  a  Dividend  of  Two  and  tliree-fniarters  Per 
Cent,  for  the  current  quarter,  being  at  the  rate  of  Klovrn  Per  l  ent.  ptT 
annum  upon  the  Paid-up  Capital  Stork  of  the  Bank,  has  this  day  been 
declared,  and  that  the  same  will  he  payable  at  the  Itank  and  its  IJraiirh- 
cs  on  and  after  the  Ist  day  of  December  next,  to  Shareholders  of  record 
at  the  close  of  business  on  the  14th  day  of  November  next, 
next. 

By  order  of  the  Board, 

THOS.  F.  HOW, 

General  Manager. 

The  Bank  of  Toronto,  Toronto. 

October  26tb,  1916. 


TheBankof 

EVTABLISHED  1874 

Head  Office  :  -  Ottawa,  Canada. 


Cspital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  over  • 


8  4,000,000 
4,906,304 
o6, 000.000 


Board  ol  Directors  : 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE.  ALEXANDER  MACLAREN, 
RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE,  Asst-General  Manager. 
W.  DDTHIE,  Chief  Inspector. 


Montreal  Branch  . 

Fairmount  Avenue  Branch . 


_ P.  W.  MURPHY,  Actinj?  Manager. 

. . . .  W.  C.  BURPE,  Manager. 


The  SterlingBank 


OF  CANADA 


Head  Office  -  •  Toronto 

since  Ita  Inception  the  servlcea  of  the  SterlInK  Bank  have  l•ee■l  def¬ 
inite  factors  in  the  saccessfnl  promotion  of  the  enterprlneM  of  our 
cllento.  We  solicit  yoar  bnslaeso  assurlna;  you  of  pruelieal  nHsIsianec 
in  the  conduct  of  yonr  affairs. 

Moatreal  Office:  120  ST.  JAMES  STREET 


STANDARD  DANK 


TOROItrOCANPlIT  NEWYORKGOID 
ELECmCUGHT  !  IMPORT  REFLECTS 
POLES  OFF  STREET  TRADE  STATTIS 

Claims  of  T.E.L.  Co.  Thrown  Out  by  |  Canadian  Exports  Increasing  Abnor- 


THE  CIHAOIAH  BANK  OF  COMMERCE 

PAID-UP  CAPrrAL»  $15,000,000  R£ST  -  -  $13,500,000 


BOARD  OF  DIRECTORS: 

sir  Bdasnad  Walker.  C.T.O«  IjXkD.,  D.CX« 

President. 

Jnhn  Hnskln,  Bhi.,  K.O..  U..D.  E.  R.  Wand,  Esq. 


Privy  Council,  and  Hydro  Has  a  I 
Fairly  Free  Hand — City  Lost  First 
Hearings  But  Persevered  With 
Success — A  Toronto  Railway  Sub¬ 
sidiary. 


many — Gold  Movement  May  Have 
Something  to  do  With  Purchase  of 
Wheat  by  the  Allies — No  Knowing 
How  Extensive  Shipments  May  Be¬ 
come  or  How  Long  They  WiU  Last. 


D.C.I.. 

W.  Flavelle,  Esq..  I.I.JI. 
A.  Kinqmaa,  Esq. 


Sir  dohn  M.  GIbsna, 
K.fXIV.G.,  R.C..  Lts,D. 
Robert  Staart.  Esq. 


Hon.  Sir  Uymnu  Melrtn  Jones  O.  K.  Galt.  Esq. 


Hob.  W.  O.  Edwarda 

JOHN  AIRD. 

General  aiatMiccr. 


3S.  A.  Uash,  Eaq..  K.O.>  LIi.D« 
vice.  Prcaldoat. 

Oearge  G.  Foster.  Esq.,  X.O. 
Chas.  Colby,  Esq.,  M.A.,  PhJk 
A.  C.  Flamerfelt.  Boq. 

G.  W.  Allan,  Esq.,  K.C. 

F.  P.  Joaeo.  Esq. 

U.  C.  Coz.  Esq. 


H.  J.  Falter,  Esq.  U.  C.  Coz.  Esq. 

WUIlaas  Farwell.  Eaq.,  D.OX. 

H.  V.  F.  JONES, 

Asstatant  General  Mnnaawsk 


Toronto. — The  poles  of  the  Toronto  Elec- 1  The  resumption  of  gold  shipments  to  Can- 
trlc  Light  Company  will  remain  on  the  ,  ada  came  as  something  of  a  surprise  to  the 
streets  of  the  greater  part  of  the  city  of  money  market,  which  bad  not  been  led  to ' 
Toronto  on  sufferance.  The  city  has  won  its  '  expect  such  a  movement  so  soon.  In  view  of 
fight  to  assert  Its  control  over  the  streets. '  the  current  rate  of  Canadian  exchange,  says 
The  news  that  the  great  legal  struggle  has  i  a  Wall  Street  despatch.  Since  the  bringing  i 
ended  with  victory  for  the  city  was  received  out  of  the  recent  Canadian  internal  loan,  the  | 
at  the  local  seat  of  government  on  Monday  rate  of  New  York  exchange  at  Montreal 
in  the  following  brief  cable;  “Privy  Council  bad  declined  from  a  high  premium  then . 
to-day  dismissed  appeal,  Toronto  Electric  1  ruling,  but  had  never  gone  much  below  par. ; 
Company  versus  Toronto  Corporation.”  J."  Montreal  exchange  must 

^  *  ;  ,  .  ^  X,.  „  .  .  .1,  to  5-64  of  I  p.c.  discount  to  make  gold 

The  decision  of  the  highest  court  In  the  |  shipments  from  here  across  the  border 
British  Empire  means,  according  to  officials  ,  profitable. 

of  the  City  Solicitor’s  Department,  that  the  ,  Therefore,  with  exchange  at  par,  as  It  has 
Toronto  Electric  Light  Company  had  no  practically  been  this  week,  it  Is  evident  that 
right  to  put  up  any  poles  in  the  city  except  the  shipments  of  $1,100,000  gold  across  to 
in  a  downtown  district,  where  they  are  re- i  Canada  was  occasioned  by  some  special  > 
movable  on  three  months’  notice.  That  dis-  transactions  or  Inducements.  The  trans- 
trlct  Is  bounded  by  Sherbourne,  College  and  ,  actions  in  question  may  have  something  to 
Carlton,  Beverley  and  the  Bay.  In  every  do  with  the  purchase  of  wheat  by  the  Allies 
part  of  the  city  outside  this  district  tho  com- i  under  the  recently  announced  scheme, 
pany  must,  if  the  city  orders  it,  take  down  j  Under  the  circumstances  there  Is  no  know-  | 
all  its  poles.  On  streets  where  the  poles  !  extensive  the  shipments  may  be,  i 

I  have  been  erected  by  agreement  with  the  br  for  how  long  the  movement  will  last. ' 
city,  they  can  be  ordered  down  on  two  weeks’  i  The  war  makes  all  calculations  futile. 

notice.  I  Explanation  of  Movement  I 

Interest  In  the  Judgment  Is  Intensified  by  ,  .... 

the  fact  that  the  city’s  victory  will  be  a,  Tt  may  be  said  In  part  explanation  of  the  I 
potent  argument  in  keeping  down  the  price  ;  movement  that  Canada  s  forcl^gn  _ 

of  the  Toronto  Electric  system  when  Its  ®  I' 

franrhlae  exDircs  In  1919  favor  during  recent  months.  Official  figures: 

A  SO  far  to  hand  show  that  monthly  export.s 

.  . _ _ , _ *1,..  i  increasing,  and  are  consId3rably  in  ex- 


The  Csaadian  Bank  of  Commerce  hsvfiig  Branches  in  all  the  importaal 
Towns  and  cities  throngheat  Canada,  as  well  as  Ntwfoiuidlsnd,  the 
United  States,  Elnglsnd  and  Mexico,  offers  onsnrpassed  facilities  'u 
the  transaction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Eitebibbed  In  183S 


Incorporated  by  Boyal  Charter  In  1840 


Fald-ap  Capital  -  14,866,666.66  Reserve  Fund  -  63,017,338.33 

Head  Ofliee— S  GBACECHUKCH  S'rBEET,  LONDON 
BiAO  OFFICE  IN  CANADA— St.  James  Street.  MONYBEAL 
H.  B.  MACKENZIE.  General  Manager 

Advisory  Committee  in  Montrenlt 
SIR  HESBEBT  B.  AMES,  M.P. 

TV.  B.  MILLEB,  Esq.  W.  B.  MACIN'NES,  Esq. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in  the 
United  Sates.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indies 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world 

Savings  Department  at  All  Branches 

G.  B.  GEBBABO,  Manager  Montreal  Branch 


I  inatlon  of  competition  for  the  Hydro-Electric 


cess  of  what  they  were  last  year  and  before 


I  syste^m  In  the  newer  districts.  It  means  that ,  Exports  of  domestic  products  in  . 

the  Toronto  Llcctilc  will  not  be  permitted  |;\,igost  last  amounted  to  $96,091,000,  against 
to  extend  its  sy.stem  where  poles  have  to  be  ;  August,  1915,  and  $31,500,000 

erected.  jfor  August  1914.  For  the  twelve  months  I 

Toronto  Electric  I.lght  Is  a  subsidiary  of  pn,)ed  August  last,  the  total  merchandise 
Toronto  Uailway,  and  has  suffered  severely  exports  (domestic  and  foreign)  amounted 
!  in  the  last  two  or  three  years  from  alleged  $1,014,370,000,  against  $504,810,000  for 
unfair  competition  by  the  Hydro.  Ita  capl-  the  same  period  up  to  August,  1915.  | 

I  tal  la  $4,000,000,  of  which  the  whole  was  ac-  Total  imports  of  merchandise  for  the  I 
I  quired  by  Toronto  Power  (a  Toronto  Rail-  twelve  months  ended  August  last  amounted 
I  way  concern)  in  1911,  at  135.  jto  $654,510,000,  compared  with  $415,813,000' 

j  — - - I  for  the  twelve  months  ended  August,  1915.- 

f  cFY’TT  IFTLIF W  That  IS  to  say,  the  excess  of  exports  ov'or 

LiAINU  OJil  ILiftiVllijiN  1  j  imports  for  the  twelve  months  ended  August 

- 1 1916,  amounted  to  $309,200,000,  as  compared 

!  British  Trade  Bank  Will  Farilltate  the  I  with  excess  of  Imports  over  exports  for  the 


Settlement  of  Kdiieated  Office  Men  I 
After  the  War. 

The  importance  of  the  movement  to  es¬ 
tablish  a  British  trade  hank  is  gathered  I 
I  from  the  personnel  of  the  government  com-j 
I  mittee  appointed  by  the  Board  of  Trade 


I  twelve  months  ended  August,  1915,  of  $33,- 
400,000,  or  an  Improvement  of  $342,600,000 
for  the  past  year.  j 

THE  AT/GOMA  CENTRAL.  j 

(Toronto  Globe) 

It  Is  understood,  according  to  advices  i 


THE  DONINION  BANK 


HEAD  OFFICE 


TORONTO 


SIR  EDMUND  B.  OSLER,  M.P.,  President. 

W.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGERT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  73  CORNHILL, 
E.C.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Busine.ss  and  has  ample 
facilities  for  handling  collections  and  remit¬ 
tances  from  Canada. 


ESTABLISHED  -  1875 


which  recent  y  met  m  I/tndon  and  drew  up 

recommendations  under  the  guidance  of  receivership  of  the 

Algoma  Central  will  be  terminated  and  the 
Central  Railway  of  England.  The  commit-  qj  jjje  property  will  revert  to  the 

tee,  several  of  whose  members  are  well  ners 

known  to  bankers  on  this  side  includes  the  '  _ 

following: 

F.  Huth  Jackson,  a  director  of  the  Bank  Jeremy  Taylor,  manager  of  the  Kingston! 
of  England  and  formerly  president  of  the  branch  of  the  Bank  of  British  North 
Institute  of  Bankers;  Sir  Henry  Clark,  America  for  15  years,  passed  away  on 
K.  C.  S.  I.,  formerly  secretary  to  Lloyd  October  14,  after  an  Illness  of  about  two 
George,  as  Chancellor  of  the  Exchequer,  and  months.  Before  coming  to  Kingston  he  was  ^ 
latterly  a  member  of  the  Council  of  the  Vice-  manager  of  banks  at  Quebec,  Frederickton  : 
roy  of  India;  F.  Dudley  Docker,  C.  B.,  chair-  and  London.  Mr.  Taylor  was  born  in  Kings- 
man  of  the  Metropolitan  Railway  Carriage,  ston,  and  was  a  son  of  the  late  Ueut.-Col. ! 
Wagon  and  Finance  Co.  J.  Barton  Taylor,  of  the  Imperial  Service. , 

Gaspera  Farrer,  of  Baring  Brothers;  .  ■  . . . 

William  H.  W.  Goschen,  younger  son  of  the 
first  Viscount  Goschen;  Walter  Leaf,  deputy 
chairman  of  the  London  County  and  West¬ 
minster  Bank;  Algernon  H.  Mills,  of  Glyn, 

Mills,  Currie  &  Co.,  and  director  of  the 
Great  Western  and  Central  London  Railway 
companies;  James  Hope  Simpson,  general 
manager  of  the  Bank  of  Liverpool;  Richard 
Vassar-Smlth,  chairman  of  I.loyds  Bank; 
j  Rupert  E.  Beckett  &  Co.,  bankers,  Leeds; 
i  and  B.  P.  Blackett,  C.  B.,  of  the  Treasury. 

!  Hartley  Withers,  editor  of  the  Economist, 
acted  as  secretary. 

One  of  the  aims  of  the  bank  will  be  to 
facilitate  land  settlements  abroad  after  the 
war.  The  committee  points  out  that  "at  the 
close  of  the  war  there  may  be  a  considerable 
number  of  educated  young  men  who  will  not 
be  willing  to  settle  down  again  to  the  hum¬ 
drum  of  an  office,  and  from  these  it  should 
be  possible  to  select  a  number  who  would 
be  desirous  of  going  to  the  colonies  and 
foreign  countries  to  push  business  on  their 
own  account.  In  the  case  of  laboring  men, 
the  Government  Is  contemplating  the  estab¬ 
lishment  of  land  settlements,  etc.,  at  con¬ 
siderable  expense,  and  similarly  It  has  been 
suggested  that  Government  assistance  might 
be  given  to  the  class  above  mentioned,  who 
would  probably  require  the  advance  of 
some  capital  to  enable  them  to  make  a 
start.  The  Institution  might  act  as  agent 
for  the  Government  In  this  connection.” 


Barton  Taylor,  of  the  Imperial  Service. , 

I 

THE 

MOLSONS 

BANK 

inOORPORATBD  18B8. 

m 

Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 

SM 

BOARD  OP  DIRECTORS. 

Wm.  Molson  Maciqierson,  President. 

S.  W.  Ewing,  -  -  Vice-President 
Geo.  E.  Drummond  P.  W,  Molson 
W.IA.  Black  Wm  14.  Birks 

E.  J,  Chamberlin 

Edward  C-  Pratt  •  General  Manager. 


Union  Bank  of  Canada 

DIVIDEND  No.  119 

NOTICE  is  hereby  given  that  a  Dividend  at  the  rate  of  eight  per  cent 
per  annum,  upon  the  Paid-up  Capital  Stock  of  the  TfNTON  BANK  OF  CAN¬ 
ADA.  has  been  declared  for  the  current  quarter,  together  with  a  bonus 
of  1  per  cent.,  and  that  the  same  will  be  payable  at  its  Banking  House, 
in  the  City  of  Winnipeg,  and  also  at  its  branches  on  and  after  Friday,  the 
Ist  day  of  December,  1916,  to  Shareholders  of  record,  at  the  close  of  busi¬ 
ness,  on  the  15th  day  of  November,  1916. 

1916,  both  days  inclusive. 

The  Transfer  Books  will  be  closed  from  the  16th  to  the  30th  of  November. 

By  Order  of  the  Board. 

G.  H.  BALFOUR. 

General  Manager. 

Winnipeg,  October  19,  1916. 


THE  ROYAL  BANK  OF  CANADA 

INCORPOILVTED  1860 

Capital  Authorized .  $23,000,000 

Capital  Paid-up .  $12,000,000 

Reserve  and  Undivided  Profits .  $13,236,000 

Total  Assets . $238,000,000 

1  HEAD  OFFICE.  MONTREAL. 

S20  Branchea  In  Canada  and  Newfoandland. 

Thlrtx-two  Branches  In  Cuba,  Pnrto  RIro,  Dominican  KepnbUe,  Costa  Rica 
and  X’enexiiela, 

BRITISH  WEST  INDIES 

AN'TIGl'A — St.  Johnsi  BAHAMAS — N'aKsani  IIARBADOS — Bridgetownt 
DOMINICA — Koscau;  GRENADA — SI.  George’s;  .lAMAICA — Kingston; 

ST.  KITTS— Basseterre;  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDLRAS — Rellse. 

BRITISH  GUIANA— Georgetown,  New  Amsterdam  aad  Rose  HalL 


LONDON,  ENGLAND. 
Bank  Bldgs.,  Princes  St.,  E.C. 


NEW'  YORK  CITY 
Cor.  W'llllam  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAXYNGS  DEPARTMENT  AT  ALL  BRANCHES. 


IMPERIAL  BANK 

OF  CANADA 

Capital  Paid  Up  . . .  $7,000,000  Reserve  Fund  ....  $7,000,000 
Peleg  Howland,  President  E.  Hay,  General  Manager 

HEAD  OFFICE  .  -  -  -  TORONTO 

Drafts  and  Money  Orders  sold,  and  money  transferred  by  tele¬ 
graph  or  letter.  Interest  credited  half-yearly  at  Current  ^te 
on  Savings  Deposits. 

Branches  in  all  Principal  Centres  in  Canada. 


Are  you  a  Stockholder? 


Enquiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal 
FleMe  give  me  yonr  opinion  (free  of  charge)  regarding  tiie  foUow- 
tng  Secnrltfest 


Address 


Nom  de  plume . . 

The  BepUes  wlU  be  published  in  The  Financial  Times,  under  Uie 
nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
If  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
persona]  attention. 


THE  rmANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  28,  1916. 


HINTS  TO  INVESTORS 


■ 


WE  OFFER 


The  Crown  Trust  Co 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing:  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities 


v>ity  or  tan 

rlrcunistances  roij^lre  it,  any  enquiry  re-  nccri  a  tendency  lately  to  bid  up  the  w 

latinff  to  Investments,  u  should  be  under-  shares,  hut  the  advance  has  been  small  as 

j  the  public  interest  in  the  company’s  secur-  5%  BONDS.  D 

immediate  market  course  of  any  security.  bas  never  been  lar^e.  In  I3l4  carninga  ' 

I  To  receive  attention,  inquiries  must  be  ac-  were  at  the  rate  of  9.0  p.C.  on  the  preferred  Interest  rayable  1st 

i  1®’"®  1'  p  <'-  on  the  common:  In  1915,  11.13  . 

the  Inquirer,  as  an  evidence  of  Kood  faith.  _  „  n  ' 

All  questions  complyins  with  these  rules  piefcrred  and  2.43  p.C.  on  the  com-  ■pT?Tf’F'  TO 

will  receive  prompt  attention.  mon.  There  is  every  reason  to  anticipate 

- - -  a  pronounced  improvement  in  the  current  ASK  FOR 

A.  H.  IV.,  Hamilton— V.'e  do  not  look  for  year  s  business  over  last  year.  j  ^ 

an  excited  market  in  Duluth-Superior  Trac-  -  j 

I  lion  hut  we  do  consider  it  worth  holding.  Preferred  Shareholder,  Quebec  City — We 

’The  company’s  revenues  have  been  expand-  believe  that  Ames-Holden  will  recover  its  * 

inp  vigorously;  gross  for  the  year  to  date,  lost  ground,  but  we  dare  not  presume  to  A'P 

^  (second  week  in  Octobc!  )  staudin.g  at  $!,-  venture  an  opinion  as  to  when  a  price  of 

i  069.855,  or  21  p.c.  higher  than  this  time  last  8:’.  is  likely  to  be  reached  again.  Prospects  CANADA  LIFE  BL 

year.  A  proportionate  gain  in  the  net  earn-  of  dividends  will  send  up  the  market  quota-  TOHONTO  ■•tabusi 

ings  is  to  be  expected.  Under  these  cir-  tions  and  the  actual  resumption  of  dividends  , 
cumstanccs  it  would  seem  that  the  com-  should  still  further  improve  the  stock’s  mar- 1 

pany  is  working  into  a  position  where  dlvi-  ket  standing.  In  the  interim,  various  con-  ^====^======= 

dends.  which  were  discontinued  in  July,  tingcncics  may  be  looked  for  in  the  general  co.  has  to  combat  to-dav  is  much  more  ag- 
hoiS.  might  he  resumed.  The  stock  is  well  niarkot.  which  will  bring  about  fluctuations,  greasive  than  the  company'has  hitherto  had 
distributed  and  should  respond  to  any  spe-  .\mps-Holdcn’s  new  dehentnres.  of  which  k,  contend  with,  especially  since  the  incen- 

'cial  demand.  Yon  will  find  another  reply  "nly  $.->on.noo  of  the  $1,000,000  authorized  tjon  of  the  new  concern  operating  under  the 

in  this  department,  dealing  with  Duluth-  'yoi'o  issued,  were  disposed  of  at  par.  This;  same  name.  This  latter  company  is  gener- 

Superior  Traction  stock.  financing  was  understood  to  have  been  done^  ally  supposed  to  be  controlled  bv  Mr  .\lac- 

<  The  (’ivic  Investment  stock  might  suit  account  of  an  extensive  deal  >n  donald.  who  originally  owned  the  coin  pan  v 

your  purpose.  'father,  from  which  the  company  ahoiild  i„  The  similai- 


City  of  Edmonton,  Alta. 

5%  BONDS.  Due  1st  April,  1933 

Interest  Payable  l«t  April  and  October 

PRICE  TO  YIELD  e% 

ASK  FOR  DETAILS 

DoMINIONrSECUBITIBS 

GORPORATIOIV  i;i?\ITEiI> 

CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  KSTAMJaHID  1MI  LONDON,  ENG. 


in  which  yon  are  interested.  The  similar- 


a  profitable  business  on  munition  contracts. 
The  company  does  not  close  its  fiscal  year 
iiniil  December  31.  hut  ihe  forecast  is  made 


reap  large  profits.  In  fad.  it  has  been  fore-i  ,  ... 

'  ,  r  '  ...  .  .V  •  .1-  !•'  "y  name  was  possible  owing  to  ihe  coin- 

e«iired  bv  in-  cas  et  hat  profits  in  the  first  six  months  ofj^  ^  r,  ^ 

ssurea  oj  iii-  ‘  .  tidence  of  the  wife  of  the  original  owner 

the  company  "■*"  having  the  same  initials.  We  are  not  p7e- 

L  c,  nt^ads  accounts  pavable  and  bill.s  payable  lotalling  f"  drciimstances  of 

rftVc.  veai'J  ?’''’--^  again.st  cash  and  accounts  receiv-  !.';f  ^  'l>at 

T  xf  .«!'S7.3!d.  Rank  loans,  including  a  •  -''acdonald  had  cause  for  annoyance 


iiniil  December  31.  hut  Ihe  forecast  is  made  i".!.  ono  on  the  war  contract  purchase  price  was  not  forth- 

that  earnings  will  be  at  the  rale  (’f  to  $2.oi6,oon.’  As  the  report  was  not  I  ooming  when  due.  The  new  company  ha.s 

p.c.  on  the  pi eferied  shares,  dividends  .  ^  opened  branches  at  Winnipeg.  Kdnionton. 

on  the  preferred  stock  have  aceiimiilaled  impossible.  ’  Sdskaloon.  Moose  Jaw  and  Fori  William,  so 

since  1912  but  none  have  been  paid  nor  is  Financial  Times  lias  reconlly  ex- j 'V't'''  lie  considered  as  a  factor  in  ihcsiiim-i 


SEND  YOUR  COPY  TO  A 
FRIEND. 

Those  of  our  subscribers  who 
have  lieen  sensed  by  this  de¬ 
partment,  will  confer  a  favor  on 
the  editors  if  they  wilf  mail 
occasional  copies  of  their  Finan¬ 
cial  Times  to  friends  known  to 
he  interested  in  investment 
matters.  It  will  help  us  and 
may  perhaps  help  the  new 
readers. 


The  Hudson’s  Bay  Uonipany’s  returns  of! secured  by  .Mark  Workman,  now  the  presi-  Wolfeiill(>— We  are  assured  by  in.  cas, cdih.M  profits  in  the  first  Six  months  Of  the  editors  if  they  will'  mail 

SmoSTs  tfseptTo  compare  very  favor-ifor  Dominion  Steel  conmion.  that  time  is  dividendr  1  S' "l"  "T  "f'fTb' 

ably  with  the  corresponding  periods  of  last;now,  when  the  Corporations  physical  posi-  Amherst  \s  'is  doing  •'k'’  balance  Shed  at  April  30.  showed  *  hi  each  of  faith  cial  Times  to  friends  known  to 

year.  In  the  quarter  40,300  acres  were  sold  ;  Uon  is  the  \eiy  best  it  has  ever  l«ecn.  con-  niofitable  business  on  munition  contraels  accounts  payable  and  Itill.s  payable  ioiallinc  ^  ciiciimstances  of  l,e  interested  in  investment 

for  £127,800,  as  compared  with  10,900  acres  I  sequent  upon  the  liquidation  of  more  or  >.~.s  .j.n„  ,  ,  close  its  fisc-il  vear  ?f''T.2S7.  against  cash  and  accounts  receiv-;  '  •  "Sh  w  e  ha\  e  an  impression  that  niattei’S.  It  will  help  US  and 

tor  £31.900.  Town  lots  were  sold  for  £380 '  p,essing  liabilities  to  an  aggregate  of  $7.-  ,  niil  rceniLi  31  h  11^^10. lc  /sT  i‘s  made  "f  8087.399.  Rank  loans,  including  «  cn  .h  "  ’  'i®'’  1  av  nerhans  1  pin  the  npvv 

KB  compared  with  £1.800.  The  receipts  ppo.OOO  within  a  period  of  IS  months.  The  ^  ^rnlnTs  w il  ’he  ar  rale  o  iq  m  pn.chase  price  was  not  fodh- 

were  £59,000.  as  compared  with  £  J8,6t0. 1  tied  makers  was  never  more  "m  eferied  ’Sa^e^  "nWidends  I  ’‘^'"od  ai  $2.o  16,009. ' ,  As  the  report  was  not’  I  ™  readers. 

For  the  six  months  85,426  acres  were  sold  promising  r  pieferied  shaies.  mends  ^  ^  I,  gp  g  opened  blanches  g,  Winnipeg.  Kdniomon. 

to^  £2TO  ok  as  compared  with  19.500  acres  _ on  the  p^feired  stock  have  aceumulated  .J  !  Sdskatoon.  .Moose  Jaw  and  Fort  William,  so  _ 

for  £63  ko  Town  lots  were  sold  for!  ,,  ,,  i  i*  .  f  „  :'‘'V.'e  kiit  none  have  been  paid  nor  is  -ghe  Financial  Times  has  rrconllv  ox-  must  he  considered  as  a  factor  in  the  siiiia-  *=-  V„  .  ^1 

£^800  as  ctimpared  with  £3.900.  The  total:  Betheleni  Steel  s  net  earnings  for  the  ,i  hkely  that  dividends  will  be  inaugurated  ^  opinion  that  the  vear  ended  '*«"• 'hough  we  believe  that  with  the  super-  ,,  ,  ,  , 

Sptiite^r  £135,000.  as  compared  with  current  year  will  exceed  i  he  estimates  made  in  the  immediate  future;  piohahiy  not  for  ^  ,vas  more  successful  than  ap-  ior  organization  of  your  company  the  uiie.x-  I  u'^ T'.i'’*'  conclusion  as 

!^*nnn  earlier  in  the  year.  Ten  montiis  of  the  another  year.  Me  have  no  idea  of  the  ‘  TPp  improvement  pcoted  rompelition  may  stimulate  new  busi-  'he  Position  of  this  company,  its  in- 

_ _  company's  calendar  year  will  have  been  stock’s  value.  M'e  understand  that  the  pr-an  in  the  latter  months  of  Ihe  year  and  ness  all  along  the  line.  vestments  in  Ihe  production  and  distribution 

.  „  ,  .  JU  w.  Knn.TB  ‘  completed  on  October  31.  and  indications  policy  of  the  directors  is  to  relire  the  $5l»(i.- i ,.„f|p,..prt  in  the  rnrrent  year’s  -  '’f  eleetrie  eurrent  have  been  seriously  af- 

dismbrntoraSto  tws%ear  will  distHhute  : 'h*'  'he  balance  available  for  the  com-  . .  bonds  before  embarking  on  a  dividend  ,  ,  according  to  all  reports,  will  |.;„„„|rer,  .Sherbrooke.  Qiie.-  For  the  eight  Hk?’"''’w 'T 'he  local  and 

fts  foS  "exua’k  k.Mhe  will  run  close  to  .$100  a  share  career.  The  .sinking  fund  for  these  bonds,,,,,  „„Tmely  good.  months  ended  August  31  Adirondack  Klee-  thiseonipe- 

fnr  Soo  m  kditL  to  the  $100,000  quai- I  x"  'hut  issue.  After  all  deductions,  inelud-  .  ornes  into  operation  in  191,.  I  here  is  no  ,  - -  loration  earned  a  snrpl.is  of  even  del.ber- 

dSnd  S  he  paid  on  December  1. 1  mg  depreciation,  inieresi  and  the  pre.ei  red  markei  for  the  sto.  k^and  any  qiiotation  ,  ,|„grder.  riHon.  Oiil.- Republic ,  $237,663  afier  all  charges,  or  at  ,an  annual  :  'Icstt  uvi'e.  bu,  even  though  it  involvo 

Th%mon  Cik  inaukratedthelp.c.bonus  ri'.',tf end,  there  will  remain  a  balance  nearer  wou,d  be  nominal,  and  we  have  not  stiffi-  ,.„,„pgny:  ('apital:  stock  rate  of  14.24  p.c.  on  its  preferred  slock.  'I'  h'"' ‘c  "  '"uy  continue  long 

7- iqi^-nd  Ss  S^mained  the  extra  distri-  *h0.000.0o0  than  $.,i,.0oo,p(Mt.  if  ii,e  balance  cient  data  u.  put  even  a  nominal  quotation  common.  $30.ooo.000  authorized.  $27.-  whic-h  will  become  eiimiilative  at  6  p.c.  in  f""l'Ph  to  do  great  harm  to  the  company  s 

wSn  for  the  ttoS  succeeding  years.  In  :  before  dividends  reaches  $60.000,000.  there  on  the  stock.  ,„„statiding.  rreferied  7  p.c.  etini.  ’  Decemher.  1916.  Income  of  Ihe  company.  '  he  decision  of  the  Privy  Council 

iftii  0*1/4  ioi*»  thp  <;fnrk  was  on  an  S  p.c.  :  remain  for  the  coninion,  after  the  pay-  .  .  ,  .^2 -.'luo.ooo  aiithori/erl.  ail  outstanding.  Pre-  for  both  August  and  Septemlier,  was  com-  ,  ^  ^^oeK  shows  also  ihai  the  company  s 

tn  which  7  PC.  yearly  divi-’Uieni  of  Ihe  preferrod  dividend.  .$  i''.95tbo0(i,  Anxious,  I.eerts,  Kngliiiid— Some  lime  ago  f,  i,,,.)  stock  is  also  preferred  as  to  assets,  paratively  lean,  heeaiise  of  low  waier  and  the  eleclric  Itglit  franchises  were  by  no  means 
na’iri  Tf  the  bonus  he  permitted  i  OQual  to  $393  a  share,  if  earnings  in  the  the  affaiis  of  the  i  anadian  I’acifie  l.iimliei  |,j,  ,.c(oid:  In  .luiy  190S  the  preferred  consequent  necessity  of  purchasing  steam  ****  strong  as  the  direeiors  elHimetl.  Me 

,  h  .  .  I*  jjv^pnd  yield  at  the  current  f'l'^vf  half  of  next  year  show  no  falling  off.  <  ompanv  were  placed  m  the  hands  of  (  .  H.  ^,3,.  |,assod.  in  July  1909,  there  generated  power  to  help  out  llie  hydro-elee-  believe  ilie  company  s  plant  and  iiiislucfs 


.V,.  -  _  Dpeember  1  vug  tiepreeiaiion,  iiiieresi  aim  me  lueierren  iiiaihei  lor  me  moi  u.  aim  aiir  ijimiaimii 

terly  dividend  to  he  pai  1  T,e  bonus  !  dividend,  there  wull  remain  a  balance  nearer  w  ould  tie  nominal,  and  we  have  not  stiffi- 

The  Union  Bank  inaugura  /  ’  $60,000.0o0  than  $55.0oo,p(i(t.  if  Uie  balance  cieni  data  lo  put  even  a  nominal  quotation 

lnl913iind  has  maintained  the  extra  distiD  1 dividends  reaches  $60,000,000.  tliore  on  the  stock. 

bution  for  the  pc  ’"iH  remain  for  the  common,  after  the  pay-  - - 

,1911  and  191-  the  stock  v  a.  rtivi-  'uenl  of  Ihe  prefenod  dividend.  .^'iS.O.TP.oOu,  Anxiinis.  I.eeds,  Kngliiiid- Some  lime  ago 

basis,  previous  to  ‘J’’  ’  J  ^  |  e^  to  $393  a  share,  if  earnings  in  the  'he  affairs  of  the  Canadian  Uaeifie  l.umber 

dends  were  paid.  If  the  honu.  P  half  of  next  year  show  no  falling  off.  Company  were  placed  in  the  hands  of  C.  H. 

to  rank,  the  duidend  yiela  at  ,  hQiQnr.<»  avaiiuhio  tho  inmninn  finm  I>  Uoherison.  uhaitercd  aurouniani.  of  Van- 


bolievo  the  »‘ompany’s  plant  and  buslucp-a 


stand  that  the  ro<oivershIp  was  primarily  si 


thft  RPripq  started  in  the  for  the  first  half  ot  next  year,  at  least.  «  .iii.x  ..ow  .vx,*  ov  . , . .  .  .  ,  . 

distribution  of  ^  ^  .  _  luie  siandsull  for  fully  two  years,  and  little  I  i.,,,,,.,,.,-  ion.  u.  July  1.  mi.  im  liisive. 

ori^'tr°ai]hhopc  bLls  ‘  >  oonmion  stock  be  expected  in  the  way  of  new  develop-  Ociober  1.  1914.  Paid  1  %  p.c. 

on  a  straight  10  p.c.  basis.  i  crossed  the  preferred  for  the  first  time  in  "’at  will  aid  the  hondholders  of  this 

Canada  Foundries  and  Forgings’  t^hare-| 'be  history  "f  'be  ”  ’e<’eiver,  .Mr.  Deo 

holders  have  been  generously  treated  by  'be  |  •  .o,i  me  nVeferred  '  Trading  "  >'”er.  was  appointed  for  the  Urinee  Ku- 

dlrisctors  since  the  commencement  of  the  |  P  emn  "  ncr  me  nact  week  has  her’  Hvdro-i;ir(  tric  Company.  M  e  under- 

year.  At  the  first  of  the  year  a  distribution  J"  ^’'eel  common  over  the  pa.st  week  has  eivershlp  was  primarily 

of  10  p.c.  was  made  to  the  common  stock- j  bfei  ia'’per  'ban  in  any  • he'iod  in  instigation  of  and  for  thr 

holders,  out  of  the  1915  profits  which  ran  as  !  history  There  has  been  little  heard  about  bondholders.  Some  small 

high  as  78.76  p.c.  on  the  .junior  shares.  In  :  any  change  in  the  rommon  dividend,  and  Columbia  were  pressing 

April  shareholders  received  1  p  e.  for  each  | 'be  bti eet  believes  la  i  w  ’o  pame  iPis  measure  was  taken  as 

of  the  first  four  months  of  1913,  together  i  as  three  months  ago.  ''all  a  result.  The  idea  has  been  advanced  that 

with  a  bonus  of  3  p.c.  Since  then  quarterly  i  mating  T  ’  88  >-'’bo-O00  company  should  dispose  ot  some  of  its 

distributions  have  been  at  the  rate  of  3  p.c.  'o  $loo,p(i0.00o.  It  ha.s  been  a  long  time  equipment,  sufficient  at  least  to  meet  ils 
together  with  a  3  p.e.  bonus.  The  latest  guesses  as  to  quarteily  earnings  ,.i,rrent  ohligalions  and  yet  leave  some  funds 

declaration,  which  becomes  due.  on  Novem- !  coveted  such  a  wide  range.  ,,,  earrv  the  enneern  along  until  belter  davs 


her  15  brings  the  aggregate  return  since  the  ; 
stock  went  on  a  dividend  basis  to  29  p.e. 


eurrent  ohligalions  and  yet  leave  some  funds  'o'xt  lo  those  of  the  U.S.  Steel  Corporation 
to  carry  the  enneern  along  until  belter  days  ni  impoiTanee.  Tlie  ( nmpany  also  owns  a 


stock  went  on  a  dividend  basis  to  29  p.e.  Shawliilgan  s  newest  financing  has  taken  g  eery  fine  water  power,  hut  there  is  liide 
President  Meir  states  that  the  company  is  j  the  form  of  an  issue  of  two-year  .5  p.i  .  notes,  spending  fiirUier  capital  in  this  rlirec- 
hooked  with  orders  for  another  11  months,!'”  'be  amount  of  $2,5on,ooo.  These  have  a  market  for  the  eom- 

and  that  the  volume  of  business  has  in-  i  been  taken  by  American  bankers,  and  the  pg^y  s  production.  Prince  Rupert  did  not 
creased  70' p.c.  'notes,  dated  October  2.  are  being  offered  to  experience  the  growth  wtiieh  the  promoiers 

- 'bo  public  at  99 •■’4  and  iiilerest,  at  which  am ji.jpHtofl,  The  population  is  less  than 

Hnluth-Snperior’s  revenues  continue  m  '  >  he  note  issue  is  -  (mo,  w-here  pi.uoo  had  liren  prrdieieri.  D 

expand,  the  gross  figures  for  the  second  j ''  '’c  some  years,  probably,  hefore  niiicti 

— -1,  ten  marker  value  of  $3.i>00,noo.  and  under  the  mav  be  cvncioO  of  the  Prino„  n.,,,,.,  , 


dawn  for  the  enterprise.  The  company  ha.sf’orge  acreage  of  coal  lands 


imiary  ?.  1913.  to  July  1.  1914.  inclusive.  IVnna,  Slianiokin,  Pa.— M’e  consider  tlie  be  between  now  and  the  dale  of  expiry  of 

i-.-'cti  again  Oeiolier  1.  1914.  Paid  i p.e.  notes  yon  menllon  quite  secure,  Imi  dislike  the  streei  railway  fi  aiiehise.  The  ease  of 

larieiTy  Ociober  1,  1913  to  dale.  .Ms/, recommend  thi'ii'  beraiise  itie  nmiiieipal-  Deiroii  Railway  iirosents  a  most  striking 

ik  dividends.  )v.e.  Ocinbei  1.1913.  I  p.e.  py  is  grossly  over-bonded  and  ine.ip.ibly  example  of  wbal  can  be  done  to  liedevil 

1  iiiary  1.  1916,  1  p.e.  .April  1.  1916.  2  p.e.  administered.  a  perfeeily  good  properly  by  incurring  the 

il>  1.  1916.  t  p.e.  October  2.  1916.  .\o  -  lioslility  of  the  eili/.ens  and  to  restore  it 

'  ideiids  have  been  paid  on  the  eonimoii  .Anlnim,  .Montreal— Tf  tlie  certificates  are  by  getting  back  ilieir  goodvvlll.  The  latter 

k.  ^  endorsed  specifically  to  your  brollier  liy  the  process  requires  more  tael  than  the  Toronto 

Republic  Iron  and  Steel  rompany-  was  in-  |gg,  endorser,  his  signature  will  be  iirees-  Railway  lias  up  to  now  exhibited,  ('heap 

rporated  In  New  .lersey  1899.  The  com-  sa,y.  Generally  speaking,  however,  siieli  as  ihe  slock  appears  at  present,  we  are 

ny  owns  large  iron  and  steel  plants  ,.|.ip  i„  Planl^  l,y  ,l,y  rj,.al  ,.e|,„.,gn,  ,p,.„nimend  it  as  a  purchase 

laied  prine. pally  at  Aoiingslown,  Ohio.  [  ppoiber  to  handle  it  and  Ihereafter  is  Irans-  „niil  the  management  .shows  signs  of  a  more 

Inn"  Thi”i‘i?>n”ninne1l  ' ""boul  tioiihlp.  Drop  ill  aiid  let  offeclive  policy  for  cultivating  public 

Vow  tied  and  controlled  probablv  rank  "’Pm.  Me  admire  the  classical  tout  h  opinion.  Me  have  been  eonslstently  friend- 

xt  tV  thoseVlf  t  he  i  's  Steer  >  ty  towards  the  s,oek.as  an  investment  outlet, 

impotlan.e.  The  .ompanv  also  owns  a  7v  ^  ,  .  I»”'  wo  «■«’  I’ound  to  express  our  dm^otnt- 

i-e  Mcicagp  of  .oal  lands  containing  (•.  J.  n„  AAcymoiilh.  >.  H.--Sorry,  l.ni  we  ment  with  the  .ompany  s  persistent  atTftl.J. 


President  Meir  states  that  the  company  la  |  'be  form  of  an  issue  of  two-year  .3  p.e.  notes, 
hooked  with  orders  for  another  11  months,!'”  'be  amount  of  $2,599,09”.  These  have 
and  that  the  volume  of  business  has  in-  i  been  taken  by  American  bankers,  and  the 
creased  7fi'p.c.  'notes,  dated  October  2.  are  being  offered  lo 


Hnluth-Siipprior’s  revenues  continue  in 
expand,  the  gross  figures  for  the  second  i 
week  of  October  totalling  26,560,  an  increase  I 


use  spending  further  capital  in  this  direc-  'anis  Alaliama. 
lion  until  there  is  a  markei  for  the  com- 

pany's  production.  Prince  Rupert  did  not  Xmas.  Montreal  Tlie  current  market  qiio- 
experienee  the  growth  wtiieh  the  promoiers  latinii  for  Carriage  Factories  common  is 
aniieipated.  The  population  is  less  ihari  around  17.  The  rompany 's  fisral  year  ends 


and  steam  coal,  located  in  PennsvT-  6'  p  lawyers,  and  your  question  is  a  .  .mi-  of  seerery  regarding  its  subsidiary  coni 
nd  Alabama.  plicated  matter  of  pure  law.  It  would  cost  panics. 

- -  ns  Just  as  miicli  to  gel  a  reliable  opinion  on  M  ere  we  prone  lo  speculative,  advice  we 

Montreal  The  current  market  quo-  "  y*"'-  nbghi  suggo.sl  that  Disllllers  at  47  is  ’’good, 

or  Carriage  Faciori.'a  common  is  f”’’  ”  few  poiiiis  ';  it  probably  is  in  view 

::7  The  eompanv's  fisral  vear  ends  I.„  t.evls,  Qiie.  M’e  are  not  surprised  of  past  p.'rformances  ilial  have  carried  the 


000  where  10  09(1  had  licen  prrdiei.'d  D  \ovemb.  i  3otb.  In  1913  earnings  were  at  '  the  advance  whieli  was  brought  ahouMliis  stock  above  .39.  Dlslillers  Securities  Cor- 
rill  be  some  years,  probably,  hefore  niii.ti  the  rale  of  22.3  ]..<■,  on  ibe  preferred  stock,  "c'l'  of  t'anada  common.  Tlie  poratioii  represents  a  huge  undertaking 


)ber  totalling  26  560,  an  increase  I  value  01  10,000,  ann  under  me  j^gy  pp  oxpecied  of  the  Prince  Riipcn  after  depreciation.  'I'he  directors  paid 

of  $4,184.  Gross  earnings  for  the  vear  fo  'r’"’"  the  indenliiie  the  market  value  of  Hydro-Kleetrie  enterprise.  The  inier.'st  p.e.  in  dividends.  Fiiriher  distribution  of 

date  aggregate  $1,069,855,  an  increase  of  2o  p.c.  coupons  liave  nni  been  met  since  July.  1911  Iprofils  lias  been  withheld  as  ibe  direeiors 

$186,561.  or  about  21  p.e.  Diiluth-Siiperior  '  L".  before  you  buy  any  more  j  have  staled  ii  was  neees.sary  10  conserve 

1.  ,^«ii  o  lo - Sol.,  ;  Street  was  hitle  surprised  that  the  Sliawini-  ...  ... 


stock  Is  well  distributed,  with  a  large  hold-  j  .  .  ,  .s  u  .  ,  c 

tog  to  Canada.  Though  there  has  been  no  1  dire.  tors  took  the  short  term  finammg 

excited,  demand  for  the  security  there  is  I  ""  '’.Vt 

every  reason  to  believe  that  the  market  f 

fn  on,,  cnooiol  .So.  'b*'  fhe  la'PS'  ”f  ’arcer  enterprises  of  a 


would  respond  to  any  sperial  demand  that  '  .  x  ..ax  .,«x..s^x-.  m  ./nt' ..i  un 

4-u  *  1  power  oonsuminff  character  IS  fast  apnroarh-  ..  .1  r  ^  . 

might  arise  for  the  stock.  I  ^  4U  .  u  n  r  a<  tivc  sto(  ks  of  the  list.  It  has 

ms:  the  stage  where  earnings  will  permit  of 

w  w  VI  9  i  /  o  early  retirement  of  financial  oMicalions  uhm  'i  \avo 

Porto  Hleo’s  earnings  for  September  are  believed  to  have  swavod  ihe  directors  to  ..'V'  ,7  •  ,  .  f"/  ,o^' 

affected  In  the  net,  as  had  been  anticipated  |  ,hp  shorter  terra  notes.  Judging  from  the  ^ 

byrewon  of  the  hurricane  which  swept  the  i  pri^e  g^  ^-hifh  ,he  public  ofTering  is  being  VV.VIhV  LVVli  Vf  r" 

Island  to  the  wrly  part  of  the  month.  Gross  |  ^lade.  the  coinpanv  has  struck  a  good  bar-  ir,. ,u  ‘ 
eamtogs  for  September  were  $64,879,  an  to-  ;  ogin  for  the  femtiorarv  funds  l.'l;.  weie  at  the  lale  of  4.. 2.  p.c.  o 

crease  of  $4,566.  or  7.57  p.c..  hut  the  in-  tempora^  funds.  p  ^ 

creased  costs  of  operating  and  maintenance  RIorilon’s  declaration  of  a  1  p.c,  bonus  lo-  |’'”Pk-  which  is  not  on  a  divid( 
reduced  the  net  income  to  a  point  where  a  gether  with  the  quarterly  1  p.e.  payable  on  There  is  no  ’’news"  on  the  stock 
decrease  of  $2,772,  or  8. .33  p.c.  was  shown.  '  November  15  to  shareholders  of  re.  ord  'b”  eompan.vs  position  is 


< ’anadian  ser  uritirs. 

Aiitnim,  Montreal  -Canadian  Fairbanks 
Morse  preferred.  Iliough  listed  on  the  .Mom 
real  .Slock  Kxebange.  is  one  of  the  most  in¬ 
active  slot  ks  of  the  list.  Ii  has  not  liccn 


after  depreciation.  'I'he  directors  paid  3'^  fiiiulameiiial  position  of  the  steel  industry,  wbieli  is  capitalized  at  32  million  dollars, 
pe  in  dividends.  Fiiriher  distribution  of  Canada  alone,  but  of  Ihe  whole  eon-  tlie  most  of  which  is  outstanding.  There 

Iprofils  lias  lieen  withheld  as  the  direeiors  linenl.  appears  lo  warrant  higlier  prices  for  is  a  bond  issue  with  $12.50o,00i)  Issued  but 
’have  siaied  ii  was  neees.sary  (o  conserve  'he  steel  issues.  Earnings  no  doubt  warrant  only  tlie  one  grade  of  stock,  which  ha.«  had 
leash  resources  for  working  capital.  II  is  , 'he  inauguration  of  dividends,  and  we  be-  a  i  lieqiiered  dividend  eareer.  The  dividend 
i  extremely  diffieitli  to  forecast  the  payment  lieve  that  it  w  ill  not  lie  very  long  before  was  deferred  .laniiary  UI1.3;  none  thereafter 
iof  aceiimiilaled  dividends  hiti  we  have  the  some  measure  of  the  reniarkatile  jtrofils  uni  it  1 1,2  p.c.  quarterly  was  paid  on  July 
assiiranec  of  interests  closely  associated  b^  leturned  to  the  shareholders.  Al  .3tb,  1916;  sinco  continued.  For  a  strict 

wiili  tlie  company  that  earnings  have  ex-  Sieel  of  (  anada  common  should  lie  a  invesimeni,  there  are  loo  many  other  gilt- 

panded  in  a  liiglily  satisfactory  manner.  The  fairly  attractive  speculative  investment.  edged  securities  for  ns  to  advise  Distillers, 
stalctiieiit  Is  made  that  the  company's  motor  "  ”  have  never  been  very  enthusiastic  oii  n  jg  g  giock  that  sooner  or  later  must  he 


earnings  for  September  were  $64,879,  an  in¬ 
crease  of  $4,566.  or  7.57  p.c..  hut  the  in¬ 
creased  costs  of  operating  and  maintenance 


fetrod  stock,  and  38.69  p.p.  on  the  common 
stock,  which  is  not  on  a  dividend  basis 


the  paternal  government. 


r.nqiilrer,  l.ondonderr.v,  X.S. — The  latest 


saiisfaelion. 

’’For  itie  past  year  or  two  T  have  been 


decrease  of  $2,772.  or  8..33  p.c.  was  shown,  j  November  15  to  shareholders  of  re.  ord  the  company  s  position  is  strength  annual  '^7/’' ' ‘  '  of  the  future  pro.speets  of  the  pulp  and 

Net  earnings  for  the  month  were  $29,711.  !  November  7.  is  quite  in  line  with  experts-  9ned.  however,  by  the  know  edge  that  busi-  pany  foi  the  1.  months  ended  •"']y  81.  1916.  ^  makers,  it  would  seem  advisable  to 

compared  with  $32.49”  last  year.  The  posi- ;  tions.  AVith  this  distribution  the  .  ompanv  ”[  "  large  vo  time.  In  the  direeior,^’  showing  earnings  at  ZnVfXy,  P'"  >•”'"•  «'”ck  «  «"•””«  box  for  a  yhile, 

tlon  at  the  end  of  the  first  nine  months  of !  will  have  returned  a  total  of  $192,.3””.  or  ’‘'P”'  ''  a'  'he  annual  meeting  in  Mar.  h  la.s’,  |he  preferred  shaies  instils  fresh  confidence  company  has  only  nicriv  started  on  a 

the  company's  year,  however,  is  satisfactory.  41, ^  p.c.,  to  the  holders  of  the  comm.:,,  s,;„  k.  statement  was  made:  ’’At  the  prrsenl  in  'be  company  s  c.irniiig  powers.  As  wo  I 


Abitibi  Pulp  lacks  the  broad  market  of-  hiivliig  sio.ks  wholly  bv  what  I 

feted  a  listed  .security,  but  in  .•.msideralion  ,pa,,ied  from  reading  your 


paper  makers,  i,  would  seem  advisable  to 
put  your  stock  in  a  strong  box  for  a  yhilc. 


he  preferred  sliares  instils  fresh  confidence  ‘  \  ,  o  g  Yvmn, 

n  1  be  con, pan  Vs  earning  powers.  As  wo  ^^e  company  only  n, cry  started  on  a 
mdcnsiand  it,  the  early  diaicuities  aro.se  '  'Wtmg  basm  and  it  remains  rn 


bo  soon  what  oarninA  powor  ran  bo  donifin- 


ast  has  boon  fully  borne  out  to  dato.  .addod  to  which  there  w*afl  some  (rouble  in  .  fiifnro  *  *  ^  ‘  - 

-  rosard  to  tho  enKino  desig:n.  The  Russell  «•%  /*r.4'  i  i  » 

„  .  ,  1  J  r  Snielters  Is  an  attractive  business  man  s 

McK„,v.  Montreal  M’hile  there  has  <  omp-any  to  have  by n  relieved  of  gpp,.„|gti„„ .  pgrtk-ularly  at  the 

o  pronounced  advance  in  Duluth-Superior"'^  nioim  car  tioiibles  and  is  now  on  the  j^.p  p„)arged  stale  Ihe 

raclion  stock,  the  steadv  imnrovenienl  in  bigli-road  of  a  new  prosperity  in  more  pro-  .  ,>  n  i> 


P  iiapcr,  and  up  lo  (lie  present  have  come  out 
all  right- I  find  it  safer  than  following 
tips." 

on  a  Tlianks!  M’r  hope  that  we  may  roniinua 
ms  rn  lefain  voiir  confidence, 
pincin-  _ _ _ 

ispeet  BRITISH  LOAN  IN  U.S. 

Harris  Forbes  and  t  o..  Incorporated,  who 
man's  the  firm  of  Harris  Forbes  and  Co., 

resent  are  iinderw iTicrs  to  tlie  new  Briiisii  loan  of 


Gross  earnings  of  $627,904  represent  an  in- ,  of  which  slightly  more  than  39  p., .  is  in  the  '"'J  fafillties  are  being  taxed  to  the  |  nndcq-siaiid  the  early  d, acuities  aro.se  pg^ing  power  ran  be  demon-  9”nfidenee. 

crease  at  the  rate  of  12.”9  p.c.  Net  earn- i  hands  of  the  Riordon  family,  w  ithin  a  period  P'  ”f,P97’^  good  for  th.>  •  rom  'be  deyre  to  turn  out  a  high-grade  ear  eompanv  has  Rorrrcirf  nTv'lN  I 

togs  of  $311,163  compare  with  .$273,405.  an  j  of  seven  months.  Until  the  interim  dividend  "f  believe  this  whu’h  bey  was  a  lestricted  niarket.  ^  magnificent  property  and  every  prospect  BRITISH  LOAN  IN  I 

Increase  of  $37,757  at  the  rate  of  13.81  p.e.  !  of  I14  p.c.  on  .May  15.  the  .lunior  shares  had  *”  ''bicli  there  was  some  Iroiihle  in  f„t„re.  '  Harris  Forbes  and  t  o..  Incorporat 

-  never  been  on  a  dividend  basis,  though  the  legard  to  the  engiy  design.  The  Ru.ssell  <sniPlters  is  an  alfraclivc  liiisiness  man's  the  firm  of  Harris  Forbes  a 

Homlninn  Steel  common  in  Thursday’s ,  company  has  been  operating  since  before  MeKii,v.  Mcintreal  M’hile  there  has  been  '  ”r”Pan.v  appears  to  nave  byn  relieved  01  gppp„|ati„n.  partieulaiTy  at  the  present  imderw  iTicrs  to  the  new  Briiisii 

heavy  trading  set  a  new  price  record,  at  >  ronfederatinn.  .\o  more  striking  evidence  ””  pronounced  advance  in  Duluth-Siiperior :  nioior  rnr  troubles  and  is  now  on  the  j,,.  p„iarged  stale  Ihe  company  $3””.””9.00”,  have  just  been  advised 

7014.  This  Is  not  only  the  he-st  price  for  of  the  abnormal  situation  whic  h  the  pulp  Traction  stock,  the  steady  improvement  in  bigli-road  of  a  new  prosperity  in  more  pm-  getting  on  ils  feet.  'I'lie  (’.  P.  R.  controls  j  l'a>  '’9nlars  of  Ihe  new  loan  a.=  follow 
the  year,  but  the  highest  price  reached  since  i  makers  are  en.joying  could  he  instanced,  'he  market  position  of  the  shares  rontiniies  ‘ '"able  clepai  tments-  yu  do  not  say  what  ,1,^  enterprise.  That  in  itself  Is  a  big  a.ssel  )  Tlie  loan  is  for  $399,000,900,  oli  p. 

the  listing  of  the  Corporation's  common  I  If  the  pflTferessive  development  of  the  divi-  '”  '■''fleet  the  satisfactory  expansion  in  P''!'’”  y””  originally  paid  for  your  stock,  so  ■  ^member  1st.  1916.  Of  this  amoun 

stock  on  Montreal  Stock  Exchange.  The :  dend  policy  has  been  rapid,  it  is  argued  that  ''e'  enoes.  M  eekly  reports  of  earnings  are  P  is  yfficiilt  foi  y  to  advise  with  regay  y  l.aiirentlcle.  Berxervllle.  One.— The  fnsnir-  O”".”""  "'HI  be  three  year  bonds  an 

previous  best  price  In  any  other  year  than  I  so  has  lieen  the  expansion  of  the  earning  '”  2”  p.c.  better  than  cm  - 1  linnidating  your  holdings.  In  view  of  the  Shillington-Richaidson  promotion  "  be  offered  at  99', 4.  and  interest,  : 

1916  was  in  June  1913.  when  67a4  was' power.  Estimates  of  earnings  at  the  rate  of  'yP”’’"”-  P9'T”'-P'aye.  coup  ed  consisis  of  three  claims  in  T’isS^^  S-l,  p.e..  and  $15”.00”.”00  five  yea, 

reached,  though  in  May  191”  when  the  stock'  18  p.c.  on  the  common  stock,  which  were  ’''”7.  ’'7'"'’  ^  beyy  business  formation  is  stated  to  be  identical  with  that  which  will  be  issued  at  98V2  and  i 

first  appeared  on  Montreal  E.xchange  trans-'made  in  the  early  summer,  are  con.stantlv  "a"''  Ihe  cities  yrved  by  'b''  band  the  better  course  foi  yon  to  pursue.  Holliuger.  and  the  .Millcr-Middieton  yle'ding  5.85  p.e.  The  bonds  are  sec 

acUons  were  recorded  at  67.  Back  in  19”T|  being  revised,  upward.  '  P”"'-.  ’*'  9  a'rategically  situated,  and  should  i  appears,  would  be  to  keep  your  stock,  tor  «  ■  p  - '  '  PP'e'oP  jiso.000,00”  of  American  and  C; 


reached,  though  in  Alay  191”  when  the  stock'  18  p.c.  on  the  common  stock,  which  were 
first  appeared  on  Montreal  E.xchange  trans-'made  in  the  early  summer,  are  constantly 
actlons  were  recorded  at  67.  Back  in  19”Ti  being  revised,  upward. 

Dominion  Iron  and  Steel  common  stock  - - - 

could  have  been  picked  up  at  7,  ■which  is  puR'VfA'VG _ AI?TPD  'TUir  xx'xu 

about  the  price  some  of  the  shares  were  A Ary-AT  1 13K  IHF.  \\  AK. 


develop  in  the  ordinary  course  of  events.  | the  time  being.  There  may  be  a  reaction,  if 


price.  In  its  enlarged  stale  Ihe  company  $8”0.””0.90”,  have  just  been  advised  of  Ihe 
is  getting  on  ils  feet.  Tlie  (’.  P.  R.  c  ontrol's  liai  liciilars  of  Ihe  new  loan  a.'  follows: 

Ihe  enterprise.  That  in  itself  Is  a  big  a.ssel.  The  loan  is  for  $399,000,000.  o'*,  p.c.  dated 

_ _  .November  1st.  1916.  Of  this  amount  $15”.- 

Laiirentlcle,  Bergervllle,  Qne.— The  Inspir-  "'"1  be  three  year  bonds  and  these, 

ation  ia  a  Sbillington-Hirhairlaon  promotion,  "  offered  at  09U.  and  interest,  yielding 
and  consiBts  of  three  claims  in  Tisdale.  Tho  $15t>,OOO.ooo  five  year  bonds 

formation  is  stated  to  be  identical  with  that  whidi  will  be  issued  at  98V2  and  Interest, 
of  the  Holliuger,  and  the  Millcr-.Middieton  yielding  5.85  p.e.  The  bonds  are  secured  by 
leads  should  run  through  lliis  property.  $18”.900,00”  of  American  and  (.'anadian 
Sufficient  work  has  not  been  done  to  nrovi*  securities  of  which  amount  $100,009,009  i.4 


For  the  Small  Investor 

The  unquestionable  safefly  of  his  in¬ 
vestment  i«  much  more  important  to 
the  person  with  limited  resource.”  than 
to  the  capitalist.  To  enable  tho-se  who 
have  ©nly  smaJl  suvns  to  invest  to  do 
so  safely,  we  issue 

$100  BONDS 

These  moneys  are  all  Inve.sted  by  ue 
In  first  mortgages  on  carefully  select¬ 
ed  Improved  real  estate  securitieis  and 
behind  them  are  nearly 

ELETIX  MILEIOy  HOLLA  R.«« 

of  Shareholders’  Capital  and  Reserve, 
also  invested  in  equally  safe  securitie.s. 
These  bonds  ar<*  a 

Legal  Investment  for  Tmst  Funds 

Apply  for  copy  of  Annual  Report  and 
full  (n’formation. 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Toronto  Street  s  -  .  .  Toronto 
ESTABLISHED  1S,35 


‘peciilative  invUment.  latlon  of  dividend.,.  property. 

and  Prof  Diielrworth  Xfo  vet  fa  9ommon  with  Other  cotton  and  woollen - i  «  *  •  u cr  d  on 

of  fiiicb  cniind  oenee  _59  I'ttlp  concemR  throughout  thc  Dominion,  Mouarch  I  Shareholder,  Ottawa — There  can  he  no'  Dross,  Montreal. — You  appear  to  have  b®  offeie 

hroachaa  fire  and  oianaw/'^  George  Fo.stei’  Knitting  Company  is  known  to  be  enjoying  '  doubt  that  the  competition  the  A.  Macdonald  little  choice  in  the  matter,  and  nm.st  either  T^iesda>^jie^ 

breathes  nr®  and  slaughter  and  Is  very  _ _  _ _ _ _  ’’cover”  your  transaction  at  a  slight  los.,  or  - - 

stare.,  a 'Oil  he  Germans,  he  has  little  con-  ,  maintain  your  short  position  for  a  long  pull.  — a 

ception  of  the  big  settlements  of  these  and  a  U'ou  were  not  well  advised  to  go  short  of  a!  ,|||.— 


he  offered  on  the  markets  on  Monday  or 


stare;,  about  the  Germans;  he  has  little  con¬ 
ception  of  the  big  settlements  of  these  and  g 
of  other  nationalities  in  M'estern  Canada.  * 
who.  considering  the  total  ignoring  of  their  M 
existence  which  w’e  practised  hefore  the  ■ 
war,  have  behaved,  with  some  few-  excep-  t 
tions,  very  well.  W 

The  Professor  and  the  Minister  of  Trade  j| 
and  Commerce  would  get  down  to  brass  tacks  S 
sooner  if  they  had  to  look  after  and  be  B 
responsible  for  the  development  of  a  busino.i-s  !| 
in  the  M'est.  It  Is  easy  for  these  academi-  s 
eians  to  fulminate — they  have  no  responsl-  == 
j  bility,  or  they  don’t  acknowledge  It.  P 

;  '  Yours  very  truly,  & 

G.  R.  Harnoch,  W 

(President,  Lethbridge  Board  of  Trade)  B 
I.eibbridge,  Alta.  f 

I  GOOD  SITPLT  OF  OCEAX  TESSELS.  I 

I  N’ew'  York  reports  a  comparatively  good  1  P 
j  supply  of  ocean-going  ships  tor  general  car-  ■ 
I  goes,  and  the  high  rates  cause  some  hesita-  1  ^ 

I  tion  on  the  part  of  the  shippers.  !  m 

j  r.  S.  STEEL  FOR  1917.  | 

The  1917  capacity  of  the  United  States  p 
I  Steel  Corporation  is  already  largel;.-  pre- j  g 


IF 

TF  you  can  save  your  cash  when  all  about  you 

Are  spending  theirs  and  urging  waste  on  you: 

If  you  control  your  purse  w  hen  all  things  tempt  you, 
And  from  ten  dollars  earned,  deposit  two; 

TF  you  can  win  and  not  be  spmled  by  winning, 

Get  money  but  escape  the  sordid  touch. 

Increase  your  profits  still  but  without  sinning. 

Nor  yet  don’t  pinch  too  hard  nor  scrimp  too  much; 

JF  you  can  fill  the  days  with  honest  labor, 

And  yet  spare  time  for  wholesome,  hearty  fun, 

Success  is  yours,  for  all  is  in  your  favor. 

And  you  will  be  a  happy  man,  my  son! 


l''iJ  '-You  were  not  well  advised  to  short  of  aj 
S  ’  paper  stock  in  such  a  market  as  we  have  at  I 

1  present,  as  almost  any  absurdity  in  the  mat-  i 

2  !  ter  of  price  advances  seems  possible,  with  ' 
ij  I  the  public  sentiment  so  consistently  bullish  : 

■  as  it  Is  to-day.  The  short  side  is  a  poor  side  I 
2  at  best;  it  goes  against  the  natural  trend  1 
^  of  Canadian  sentiment,  and  even  profes-  j 

■  ’  sional  traders  find  It  difficult  lo  maintain  | 

■  confidence  In  their  position  when  on  the  bear  ' 
M  I  side  of  the  market.  At  a  time  like  the  pres- 1 
"  j  ent  inherent  values  are  entirely  ignored,  the  ! 

3  whole  question  being  one  of  public  interest  I 
in  the  market.  It  is  so  easy  to  exaggerate  I 
s  the  importance  of  any  particular  trade 
B  phase,  and  more  especially  when  a  stock 
(  has  the  active  support  and  tactical  assist- 1 
J  ance  of  a  hull  clique.  Your  reasoning  is  | 
3  well  founded:  better  founded  in  fact  than  | 
B  that  of  the  public  traders  who  buy  merelj-  i 
±  for  a  turn,  but  the  latter  are  going  with  the 
1  tide  and  making  profits  —  for  the  time  being, 
B  at  least. 


/  T.  D.  Ma(7Gregor  1  I  J.  P.  H«  Knowiton,  Que.— The  extreme 

(With  »poiogi«i  to  Rudy«rd  Kipling  ■  1  scarcity  of  information  concerning  the  man.v 

I  j  investments  of  Toronto  Railway  other  than 
I'lic  urban  street  railway  business  makes  it 


Correspondence 

bvited 

It  is  our  aim  to  provida  a 
ready  market  for  any 
securities  purchased 
through  us. 

R.A.DALY&C0. 

Government,  Municipal 
and  Corporation  Bonds 

BANK  or  NOVA  SCOTIA  BLOG. 
TORONTO,  Onl. 


9 


»  I  M  I  differed  from  Mr.  Spens  as  regards  the  which  can  be  urged  by  employers  wpon  their'  - 

U\  1r  f I  U  money  in  England  after  the  con-  workers,  by  schools  upon  their  pupils,  by  |  “pV  J  ITT  IV/I  IVT 

HbUflVIMb  XJ-'IWU/ZI  pjygjpn  of  peace,  saying  that  conditions  trade  unions  upon  their  members,  and  by,  X  ,  J\k*  ^  V  ^  V  V  I  ^  l,_,J  lYl. 

•*  'Ull  rrale  ^  utterly  different  from  anything  in  the  he  Y.W.C.A.,  the  Housewives’  League  and ,  -  _ 

Stre^T  West.  MontreaL  I  past,  and  that  he  did  not  believe  there  would  ^  the  Woman’s  Art  Society  upon  the  woman- 1  |  Qllf  11 

®  I  be  an  early  return  to  cheap  money.  hood  of  Canada.  And  this  must  be  in  units  j  a  couple  of  months  ago  this  newspaper  It  has  been  a  wonderful  market  on  the  " 

'  ~  ~  When  doctors  thus  disagree  the  plain  ■  of  five  dollars,  not  five  hundred.  |  predicted  an  autumn  market  which  would  local  exchange  during  the  past  few  weeks. 

!r.  KELLY  DICKINSON,  may  be  excused  for  feeling  a  great  deal  |  - - — - -  |  “raise  the  hair  of  the  more  conservative  And  it  has  been  a  curious  market;  curious 

President  &  Managing  Director  uncertainty.  There  are  two  sets  of  j  Sandow  Limited  has  gone  into  liquidation  1  traders.”  But  we  said  nothing  about  their  in  that  the  Standard 

6EENAKD  K.  SAND  WELL  .  -  -  EMltor  factors  to  be  chiefly  considered  in  this  m  j^jigland  with  debts  of  $100,000  and  assets  scalps!  A  BUN«A«WAT  issues  have  been|®**W54. 

_ _ _ _  question,  and  the  extent  of  their  respective  of  a  quarter  that  sum.  Evidently  when  you  -  MARKET  IN  SPOTS  practically  shelved  j 
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irds  the  which  can  be  urged  by  employers  npon  their ! 

he  con-  workers,  by  schools  upon  their  pupils,  by  |  '"P  pV  ¥  T  T  IV/I 

iiditions  trade  unions  upon  their  members,  and  by,  ¥  •  JNke  i  ¥«  O  V  .i  V  ./  1  >  ¥_-*  1V¥  1.  W 


ff.  kelly  DICKINSON, 


A  BVN-A*WAY  issues  have  been  | 
MARKET  IN  SPOTS  practically  shelved ; 


$60,000 

Town  of  Joliette,  P.Q. 

SCHOOL  BONDS 

Dim  19S4.  Denomination  $1^000 

Mrlnolpail  aind  •«nnl>aw«fiueal 
Interest  peyeble  et  Montreal 


BTmfirvTi>'prnw  Pnirw  t  ranada  S2  a  '  guessed  at.  There  is,  capitalise  a  strong  man  you  don’t  necessarily  it  is  AN  ILL  market  that  blows  nobody  the  lesser  known  _ 

W'-^25  fm-  shfmonths;  In  Great  Brit-  i  t^®  worldwide  relation  between  make  a  strong  corporation.  any  good.  The  rise  in  Spanish  River  volume.  In  some  respects  j  Afisesswienf  -  -  $2,750,000. 

sin,  8s  a  year;  63  for  six  months;  In  the  the  amount  of  available  money  or  credit  - - - — —  common  stock  for  instance,  would  enable  a  been  a  market  without  precedent,  i  Total  Debt  -  -  100  000. 

United  States,  $2.60  a  year;  $1.60  for  six  and  the  work  to  be  done  with  it;  this  will  REWARDING  RAILWAY  WORKERS  large  number  of  "tired”  holders  to  realize  to  say,  there  are  stocks  which  havej  Assets  -  -  -  -  100  000. 

months.  depend  largely  upon  the  amount  of  faith  rj,j,e  Grand  Trunk  seems  to  have  hit  on  a  substantial  proportion  of  their  original  acted  in  a  manner  which  revives  recollections  i  PoDulmtlon  SBOO  * 

IDYEBTISING  BATES  made  knoini  upon  which  the  owners  of  funds  or  of  wealth  in  a  happy  idea  in  the  institution  of  its  “merit-  outlay  on  the  stock.  Nipissing,  when  that  stock  j  **  _ 

applIcaUon.  other  forms  will  have  in  the  security  offered  service  annual  passes,"  which,  _  ®  doUars  a  share  to  about  PRIOR ;  to  yield 

CABLE  ADDRESS}  “Flntlmes:”  W.  U.  by  those  who  wish  to  use  that  wealth.  «  according  to  President  Chamberlin's  circular  jvIarket  PHILOSOPHY-  When  a  trader  *"•  1  - 

Code.  the  users  of  wealth  were  likiely  to  continue  this  week,  will  be  awarded  to  all  employees  ^hisjers  in  your  ear  that  "Gingerbread  T*’®”’®  “®‘‘^  rhyme  nor  reason  in  the  j  nrUr  T  I  PTI  PflP 

OFFICE}  833  Craig  Street  West  t®  be  private  persons  and  corporations  to  ^ave  been  continuously  in  the  service  preferred  is  gLd  for  a  60-point  rise,’’  you  rw°avT  Unt  f^n  f  m.  ^  RENE"!.  LEELERl 

_  the  same  extent  as  heretofore,  we  should  ,  fifteen  vears  The  cost  of  this  award  ^  u  *  *  *  xi.,  a  x  xv  x  ^  away  she  went.  The  downfall  of  Nipissing  talatobblmw 

CELWHOire}  Mlaln  8160  «-  ^  ^  „„  for  ^ith  ?he  things:  first,  tha  your  ^  spectacular  as  the  rise.  It  crumbled  Govenunent  and  Munlclpri  Bonds. 

change,  branch  lines  to  all  departments.)  -x  I  j  x  j-  •  i-  o®  in®*8nincani:  in  companson  me  mformant  has  some  Gingerbread  preferred;  eof,  .Ko-o  eic  icn  C*  Imimm.,  Cs>j„.a  unuvsirai 

(TORONTO  OFFICE}  95  King  Street  E.  the  part  of  capital  and  a  strong  disinclination  benefit  and  pleasure  which  it  will  afford  to  second,  that  if  he  gets  a  clear  6-point  profit  1  few  weete  and  continued tn  d!i!r,r  a  136188  $11881  -  MONTREAL 

Represenatlve,  R.  V.  lUttenhouse.  ’Phone  to  adventure  into  any  hing  involving  r  sks  recipients,  for  there  is  a  certain  pyscho-  be  will  be  only  too  happy  to  let  you  have  the  fraetTorbe^w  $6  Telephone,  Main  1260  and  1261 

Main  6167.  But  as  a  matter  of  fact  we  may  expect  that  conferred  by  free  transporta-  traction  below  $6  a  share.  The  subsequent 

feiONDON,  ENO.}  23  Finch  Lane.  Oomhlll.  for  many  years  to  come,  if  not  permanently,  ^ree  entertainment  and  most  other  ' _  record  (market  and  dividend),  of  Nipissing  | 

Davies  R  Co.,  Representatives.  the  credit  of  nations  and  public  bodies  will  kindsof  gratuitous  service,  which  is  altogether  a  k.,ii  i  7°'^®  that  a  market  price  of  $8  to  $9  ■  ■ 

_  be  much  more  largely  employed  than  it !  disproportionate  to  the  actual  cash  benefit.  u  t  7  ^ ,  “75®  have  been  in  reasonable  line|, - - 

Jm  wAwroviT  vTVAwrTkT  rmrpq  has  ever  been  before;  and  if  governments!,,  poneciallv  is  this  the  case  when  the  P®’’®®”  ^ho  has  bought  stock  with  the  in-  with  the  company’s  productive  valuation,  1 1  ' '  '  1 

after  the  war  prove  to  be  stable  and  to  be  ' by  but  whiles  the  bull  movement  was  in  progress.  ^ 

_ [ _  capable  of  making  a  wise  use  of  the  funds  !  ^  faithfulness,  so  that  the  acceptance  «nhanced  prices.  the  public  discounted  something  that  ^  ^ 

'  ’  which  they  borrow,  we  may  expect  them  to|  j  ^be  pass  implies  no  obligation  other  than  investor  is  a  Pe™on  ®®”®  wasn  t  there,  by  as  much  as  $25  a  share,  SufiTD^fiSf'IOnit 

BIONTRBAL,  OCTOBER  28.  1916.  be  able  to  secure  all  the  money  they  need  '  T  »tock  to  a  market  bull,  and  who  buys  back  on  a  $6  par  Stock! 

- - - -  at  moderate  rates.  |  TWs  is  another  example  of  the  tendency  57,“““®  ®bout  the  time  the  market  There  are  not  many  examples  of  this 

AN  ABSURD  TAXATION  SCHEME  The  second  factor  is  the  change  in  the '  ^be  part  of  corporations  to  adopt  a  w®nae”n8  '^'bat  hit  him.  excessive  over-discounting  among  standard  |  We  Shall  be  pleased  to 

Nobody  ever  knows  what  our  intelligent  j  location  of  the  ownership  of  a  very  large  gyjjjp^tbetic  attitude  in  dealing  Canadian  securities,  as,  especially  among  |  send  you  suggestions  for 

rivic  authorities  may  do  in  this  city,  especi-  I  share  of  the  world’s  money,  or  credit.  The  |  those  of  their  employees  who  have  Don't  put  YOUR  faith  in  stop-loss  orders,  st®®^-  there  invanably  is  an  abund- 1  * 

Uly  in  the  matter  of  demanding  legislation  j  transfer  of  funds  to  the  neutral  nations,  and bdelity  and  usefulness.  It  They  do  no  good  and  only  invite  disaster.  ®"®®  assets  and  earning  power  behind;  tie  nvestment  01  yoUT 

$t  Quebec;  so  it  is  perhaps  desirable  not  j  particularly  to  the  United  States,  has  been  j  beginning  to  be  discovered  that  the  old  If  a  trader  has  got  to  a  point  where  he  antici-  ®'"®’’^  dollar  added  to  the  market  price.  |  idle  money.  We  eap  1)® 

to  take  too  lightly  the  preposterous  proposal ;  and  will  continue  to  be  immense;  and  much  pg^gon^l  relation  between  employer  and  pates  probable  trouble,  it  is  time  to  realize  Frequently,  as  a  matter  of  course,  a  stock :  -  a«!qi«!tnn/»A  In 

which  has  been  put  forward  at  the  city  hall  will  therefore  depend,  so  far  as  Britain  is  g„,pj(,yed^  which  for  a  time  was  utterly  his  holdings.  A  buyer  who  puts  in  a  stop  become  top  heavy,  due  largely  to ;  ^  ^  y  U  m 

tor  making  up  revenue  deficiencies  by  im-  concerned,  upon  the  disposition  of  the  (j^gj^roygd  by  the  rise  of  corporate  ownership  loss  order  is  only  half  a  bull;  he  is  neither  speculative  holdings  seeking  an  outlet  for :  warning  against  inadvis- 

poslng  a  tax  (6  p.c.  has  been  mentioned  as  American  owners  of  these  funds.  If  they  of  jbe  means  of  production,  is  not  impossible  I  one  thing  nor  another.  Therefore  when  ®^®’  hut  as  a  rule  the  higher  market  values  j  able  investments  and  dl- 

»he  rate)  on  the  gross  revenues  of  all  public  learn  to  be  willing  to  adventure  their  money  ^j^b  a  great  company,  and  that  it  is  you  get  a  hunch  that  a  stop-loss  order  J^®*^  much  more  than  10  p.c.  out  of  line , 

Utilities  operating  in  the  streets  of  Montreal,  outside  of  the  American  continent  for  the  j,,yaluable  as  a  means  of  securing  really  *  is  necessary — sell  the  stock,  or  reduce  the  ^‘5"  **1®***®®-  i  rectmg  your  attention  tO 

Jf  such  a  policy  were  ever  put  into  effect —  sake  of  a  slightly  higher  earning  power  (as  (.^.operation  between  the  two  classes  j  commitment.  ^  '^®fy  different  today  as  far  as  the  safe  ones. 

Which  we  do  not  anticipate— it  would  simply  the  British  have  been  doing  for  generations),  producers.  i  -  ”7  f®^®”*®®  ®’‘®  concerned.  And  this  is  ; 

fcmount  to  one  or  two  things,  according  to  then  the  price  of  money  in  Britain  and  in  - -  Street  Journal  states,  edit-  ‘7’’®  '■  0^  request  we  will  ad- 

whether  the  rates  charged  by  the  utility  the  United  States  will  certainly  not  continue  ^lso  BEAR  in  mind  that  other  people  can  orially,  that  it  is  doubtful  if  the  Stock  ^  ?  7® ’"T"*  vise  VOU  as  to  wbnf  tva 

tor  its  service  arc  governed  by  an  existing  to  be,  as  it  is  today,  separated  by  a  wide  ^  besides  railway  employees.  market,  as  representing  the  barometer  of  hi  ’  f  h  *7  7  supply  is, 

contract  or  are  alterable  at  the  will  of  the  margin— high-class  bonds  in  New  York  _ _  public  opinion  and  the  aggregate  of  public  augmented  by  the  sale  of  straight  :  consider  the  most  attrac- 

teompany.  In  the  first  instance,  of  which  |  yielding  about  3  p.c.  and  in  London  about  knowledge  as  to  the  material  affairs  of  the  57“  i  tive  securities. 


BIONTRBAL,  OCTOBER  28,  1916. 

AN  ABSURD  TAXATION  SCHEME 


Suggestions 

We  shall  be  pleased  to 
send  you  suggestions  for 
the  investment  of  your 
idle  money.  We  can  be 
of  assistance  to  you  in 
warning  against  inadvis¬ 
able  investments  and  di¬ 
recting  your  attention  to 
safe  ones. 


teompany.  In  the  first  instance,  of  which  |  yieiaing  aoout  ^  p.c.  ana  in  ixonoon  auoui  knowledge  as  to  the  material  affairs  of  the  1  I;,  ‘  ir 

HheTramwaysCompanyisthechief  example,  I  6  p.c.  ....  ♦  pea  and  others  have  greatness  merged  country,  was  ever  really  wrong  in  its  fore-  .he  markp^  f  77  ^  7 

Hhe  new  taxation  would  be  a  flagrant  viola-  j  The  Financial  Times  believes  with  Mr.  greatness,  and  others  have  greatnes  g  ^  Presidential  election.  “7^®*  depends 

ition  of  the  existing  contract,  under  which  a  |  Spens  that  the  discrepancy  between  British  upon  them.  Incidentallv.  the  stock  market  predicts  ^  broadening  specu- . 

Bpecllied  percentage  of  earnings  Is  already  and  American  money  prices  will  be  sharply - ■  the  fall  of  Wilson,  and  is  betting  on  it.  Itrir  Ju  ,  77  ®®^®® 

paid  to  the  city  as  a  rental  for  the  use  of  1  reduced  at  the  close  of  the  war,  if  not  earlier.  One  great  trouble  with  Daylight  Say-  time  when  the  last  buyer  cannot  find  a 

the  streets.  It  is  not  a  question  at  present  i  It  is  to  a  large  extent  artificial  today,  result-  ing  is  that  now,  when  we  most  need  it,  market  for  the  stock  which  he  has  bought 

•whether  that  rental  is  just  or  adequate;  that!  ing  from  gigantic  gold  shipments  made  by  I  there  is  no  daylight  that  we  can  save.  A  prosperous  wholesale  paper  house  s,  with  the  sole  intention  of  selling  at  a  profit!] 

Question  only  arises  when  renewing  the  ■  the  Allies  with  the  express  purpose  of  keeping !  - - -  !  b®  in  the  advertising  columns.  It  might  be  said  that  this  applies  to  all' 

(contract  for  another  term.  The  Company  |  up  the  price  of  American  gilt-edged  securities  j  The  report  that  an  ingenious  American  |  seeking  new  capital  for  the  further  develop-  market  movements.  So  it  does,  but  an 

Is  now  working  under  the  existing  contract,  I  und  thus  facilitating  the  gradual  transfer  of  has  cleaned  up  three  million  dollars  in  a  ■  ment  of  the  business.  This  firm  is  well  advance  of  a  few  score  points  over  a  period 


On  request  we  will  ad¬ 
vise  you  as  to  what  we 
consider  the  most  attrac¬ 
tive  securities. 


^deration  applies  to  the  Montreal  Water  due  to  the  tact  tnat  tne  neeci  ot  me  uritisn  Canadian  larmers  are  oeing leii  m  puBaeaaiun  leuge  u,  cApori,  maiivcio.  x,..d  occ.n  ...oigi*.  .n  a  reacuun  may  conceivamy  j 

fe  Power  Company,  which  supplies  water  Treasury  for  American  funds  i.s  for  the  of  their  own  cash  so  extensively.  to  offer  a  good  opportunity  for  one  or  more  take  place.  The  most  dangerous  stocks  in  ! 

Hrithin  the  city  limits  at  rates  fixed  by  agree-  moment  much  greater  than  the  dispo.sition  - - -  - -  |  of  those  gentlemen  who  recently  have  written  a  market  such  as  is  here  described,  are  those 

fenent  with  the  City.  Americans  to  send  their  funds  abroad—  have  been  compelled  reluctantly  to  j  t*’®  editor  with  a  view  to  participating  in  around  which  there  are  genuine  bullish 

In  the  second  instance,  that  of  companies  a  practice  to  which  they  are  wholly  un-  return  to  an  enthusiastic  contributor  a !  '^hat  today  is  one  of  the  most  prosperous  factors.  It  is  so  eas«y  to  overdo  a  bullish 

iirhich  control  their  own  prices,  the  effect  accustomed.  With  the  end  of  the  war  we  j  of  98  lines  on  the  merits  of  the  Russian ,  ®f  Canadian  industries.  factor. 

M  such  taxation  would  merely  be  to  increase  believe  that  the  channels  for  money  between  j  j-nfemal  loan,  commencing: —  |  —  -  '  ,  i_j - 

_ consumer,  or  at  least  to  retard  New  York  and  London  will  be  sufficiently  !  *<gy  investing  in  the  rouble  •  I  p— _ 

^  proportionate  degree  the  process  of  re-  unimpeded,  and  sufficiently  adequate  for  ^  ypp  Your  money  soon  will  double . .’*j  ’  JiJT A  T\JT  A  TO^TTHT  7iT\7 A 

iuctlon  which  has  now  been  going  on  for  the  flow,  to  ensure  that  the  interest  rate  in  _ ^ _  I  I  l\£j\JU  1 

^  Mveral  years.  The  Light,  Heat  and  Power  the  two  countries  will  reach  approximately  m  ^^.^0  Ioycs  the  Privy  Council'  BY  ONE  WHO  KNOWS  THEM 

Company  would  naturally  be  the  chief  the  same  level.  What  that  level  will  he  ^.ich  it  has  cursed  for  years  past  on  account  I ! - — - - - 


F.  E  Deacon  &  Co. 

ftltnabMv  Toronto  Stock  Excbnngo 
INVESTMENTa 

97  Bay  Street  ■ 
Toronto  Canada 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

(Incorporated  by  Act  of  the  Parllamantol  Cans  d 

naveral  years.  The  uignt,  ueat  ana  power  ™tr.™  vv.u  Toronto  today  loves  the  Privy  Council ;  I  BY  ONE  who  KNOWS  THEM  I  B4\K  NOTM 

rinmnanv  would  naturally  be  the  chief  the  same  level.  What  that  level  will  he  ,  .  ,  ,  ,,  x  1 1 _ I  »anji  NUIES 

Contributor  under  such  a  taxation  scheme  depends  upon  the  worldwide  conditions  7  '®v '  ,775“®  or  year  ““.®.  ..  i  •  .n  ,  t,  MUNICIPAL  DEBENTURES 

SnrablursiSO  OOO  if  th7Sx7s  a^^  already  mentioned.  litigation  successes  of  franchise  Robert  Dollar,  the  millionaire  steam-  Turkish  War,  in  1877,  he  carried  on  immense  BONDS  CHEQUES 

Lter  Lvment  of  operating  costs  and  bond - corporations.  The  Privy  Council  has  smitten  gf^jp  magnate  who  died  a  few  days  ago.  is  dealings  in  American  wheat,  and  is  under-,  STOCK  CERTIFICATES 

i  ^  +1,  +  •  T  #  1,  1  r  *1,  •  *  1  Toronto  Electric  Light  Company  hip  reputed  to  have  started  life  as  a  chore  boy  stood  to  have  done  as  well  out  of  that  as.  DBAFTS*  ETC. 

Inter^t  and  possibly  more  than  twice  as  Loud  cries  for  help  from  the  municipal-  and  thigh  and  kicked  its  poles  out  of  most  jn  Ottawa.  The  secret  as  to  how  he  ac-  out  of  his  other  forms  of  speculative  acti47 !  Head  Office  and  Works,  OTTlira 

puch  if  the  CIVIC  solons  really  have  n  mind  ities  which  have  lost  revenue  owing  o  the  „f  g^.^gts  of  Toronto.  These  are  some-  cumulated  his  great  fortune  has  not  yet  been  _ L  "  ^  ®  Fireproof  naa 

R  tax  on  gross  earnings.  The  Bell  Telephone  nationalization  of  the  Seymour  electric  fnr  cnmnmtinns  in  x  xl  t.  -x  •  j  xu  x  ,  tb  t>  »»  .  ,  '  mepiow  uuuaioss 

r.  X  J 1  X  J-  -x-  -x  X  X-  ,  X  •  X  X  X,.  X  what  hard  days  lor  electric  corporations  in  xqJ,}  tjjoug},  jg  presumed  that  it  was  be-  E.  P.  Mathewson  is  the  latest  high-nriced '  »  i. 

Is  in  a  sort  of  intermediary  position,  its  rates  properties  in  Ontario  seem  to  suggest  that  u„x  xuo  ;n„oBfnr  nnlikp  the  Tor-  l  T  j  *  i,  „  t-,  „  a  „  .  ,  "‘K"  Pncea  Bmochest 

!  *  X  ,1  J  /  XU  -4  •  xu  1  •  •  X  Toronto,  but  the  investor,  uniiKe  ine  ior-  ggygg  jjg  njanaged  to  have  a  Dollar  American  metallurg  cal  expert  to  be  brought  rr^ _ _  v/uirmnn . *  — . 

Iieing  uncontrolled  so  far  as  the  city  is  there  may  be  genuine  mourners  even  at  „:x;_on  u  willing  to  take  what  comes ' .  u  _  xz-j^xu  «  to  “e  orougnt  Toronto  MONTREAL:  Wlnnlpec 

Iconcerned.  but  subject  to  a  certain  amount  the  funeral  of  a  private  corporation  assass-  f^om’  the  highest  courts  in  the  Em-  “  thTuem^nd^us^^e^elopment  of  mSf  BOYAL  TRUST  BUILDIxNG 

u>f  regulation  bv  the  Railway  Commission:  mated  bv  a  Government.  ...x  _  _  .  _  ....  . "  development  of  metall-  x  .. 

Ithere  can  be  no  doubt  whatever  that  the  - - - -  P**^®  Joseph  B^CHAM,  the  pill  manu-  urgical  industries  here.  He  is  reported  to' 

Commission  would  allow  the  telephone  XHE  DOMINION  DEBENTURES  i  - ^ - TT -  i,  ,h  London  this  week  at  the  have  resigned  a  very  important  post  a®'7'rTT~„. 

eompany  to  collect  the  tax  from  the  con-  uuminiun  ^  present  polyomyelitis  scare  should  age  of  69.  He  was  regarded  as  the  third  manager  of  the  reduction  works  of  the  declared  the  Minister,  ‘I  will  deal  with 

^  The  one  important  element  in  the  charac- !  do  much  to  aid  the  campaign  which  is  richest  man  in  England,  with  a  fortune  Anaconda  Copper  Company,  to  become  |  them.  In  the  meantime  if  my  order  is  not 


Commission  would  allow  the  telephone  THE  DOMINION  DEBENTURES  i  .  ,  x-  u  ,h  V  5q  „  - „  very  mportant  post  as ,  ,  ,  , 

eompany  to  collect  the  tax  from  the  con-  uuminiun  ^  present  polyomyelitis  scare  should  .age  of  69.  He  was  regarded  as  the  third  manager  of  the  reduction  works  of  the  declared  the  Minister,  ‘I  will  deal  with 

gyjjjgj.  The  one  important  element  in  the  charac- 1  do  much  to  aid  the  campaign  which  is  richest  man  in  England,  with  a  fortune  Anaconda  Copper  Company,  to  become  |  them.  In  the  meantime  if  my  order  is  not 

The*  whole  idea  of  renting  the  streets  of  ®^  *^®  ®f  Canada  Debenture  being  waged  by  Mr.  Colin  H.  Campbell  of  j  estimated  at  more  than  $140,000,000.  For  general  manager  for  the  British  American  carried  out  within  three  weeks  there  will  be 

[Montreal  to  public  utility  corporations  as  Stock,  of  which  an  announcement  appears  Winnipeg,  for  the  establishment  of  a  National ,  a  generation  Beecham  was  the  greatest  Nickel  Corporation  of  Sudbury,  with  head- ,  another  man  to  take  your  place.’ 

R  source  of  clvrlc  revenue  is  repugnant  to  issue,  is  the  fact  that  it  is  exchange-  Child  Welfare  Bureau.  The  functions  of  buyer  of  newspaper,  billboard  and  fencerail  quarters  at  Toronto.  This  is  the  company  I  — — _ _ _ — 

RII  ideals  of  just  taxation.  Gas,  water,  at  par  and  interest  into  any  future  such  a  bureau  would  necessarily  be  largely  advertising  space  in  the  world.  vvhich  is  starting  operations  in  rivalry  to  p^RE  ^rpPR  WATFR  m^TPirr 

(electric  and  tramway  services  are  operated  Dominion.  Investors,  in  the  way  of  information  and  elucidation,  as  -  the  International  Nickel  Corporation,  and'  /  **  WAiKit  DisimiT. 

In  the  streets  or  above  or  under  them  not  Particularly  those  of  the  corportate  class,  most  of  the  required  regulation  work  falls  W.  M.  Acworth,  who  has  been  named  to  owns  the  Murray  Mine.  Mr.  Mathewson  i  Interim  financial  statements  of  the 

because  It  is  cheaper  for  the  companies  to  expect  to  invest  largely  in  war  loans  in  under  the  authority  of  the  Provinces;  but  replace  Sir  George  Paish  on  the  Canadian  is  a  Canadian  and  a  graduate  of  McGill,  so  Greater  Winnipeg  Water  District  for  the 

operate  them  in  that  way  but  becuase  they  *^®  In^nre  and  anticipate  a  bettpr  return  the  publicity  which  it  could  enforce  upon  all  Railway  Board  of  Inquiry,  is  a  railway  expert  he  is  only  returning  to  his  own.  ■  half  year  ended  June  30,  1916,  show  a  total 

cannot  be  operated  in  any  other  way  No  they  can  now  obtain  by  buying  the  Provinces  would  be  a  tremendous  influence  of  wide  experience  in  Great  Britain,  and  the  - -  capital  expenditure  of  $4,303,515.75,  of  which 

ppecial  advantage  is  conferred  upon  the  i  ””  *^®  ®P®"  5®  compelling  wise  and  progressive  legis-  author  of  several  standard  works  on  railway  N.  S.  Dunlop,  tax  and  insurance  com- 1  allocated  to  railwaycon- 

Wtility  company  using  the  streets  and  denied  I *®  P®*  finance.  He  has  served  on  several  com-  missioner  of  the  C.P.R.,  has  decided  to  take  '  ®tructlon  and  equipment.  Railway  opera- 

Ithe  competitors’  no  special  profit  can  there-  ulating  funds  in  the  meanwhile  into  a  security  -  missions  in  the  Old  Country,  and  his  ap-  a  prolonged  rest.  Mr.  Dunlop  has  been  in  *’®®  maintenance  shows  a  credit  bal- 

tore  be  made  by  the  street-using  companies  5  P-®-  H.  M.  Byllbsby  &  Co.,  the  well-known  pointment  is  considered  very  satisfactory  the  service  of  the  company  for  29  years. ;  ^“®®  balance  of 

Rrhich  their  competitors  cannot  make,  and  instancy  exchangeable,  without  the  loss  of  financiers  and  utility  operators  of  the  United  by  Canadian  railroad  men.  Mr.  Dunlop  may  be  said  to  be  the  father  of ,  1915.  This  is.  how  ever,  w  ithout  Interest  on 

Rrhich  should  therefore  be  offset  by  a  tax.  ®  <lBy’s  Interest  or  a  cent  of  commission  states,  have  adopted  the  policy  of  over-  Safety  First  on  the  Canadian  railways;  |  Investment  being  taken  Into  account,  and 

lEven  in  the  case  of  the  Tramways  we  are  charges,  into  the  more  permanent  form  which  coming  opposition  to  their  utility  companies  F.  Howard  Wilson  is  becoming  one  of  and  into  this  work  he  threw  himself  with  ^  h‘ch  Is  chargeable  yearly.  The  malntcn- 

Rot  enthusiastic  about  the  exaction  of  a  ultimately  dexsire.  As  a  temporary  by  working  for  the  largest  possible  distribu-  the  notable  picture  collectors  of  Montreal-  ®®thusiasm— doing  much  to  popu- ,  7®® 

contribution,  whether  fixed  or  based  on  storehouse,  that  is  to  say,  for  the  funds  tion  of  their  stock  among  the  citizens  of  a  city  with  more  picture  collectors  to  the  larize  the  movement.  He  began  in  1889  to  Xrgercost  duXg  thT^ix  months  $55  661 

earnings,  for  the  use  of  the  streets,  when **  *®  P’^®®  t®wns  where  they  operate.  The  plan  in-  square' mile  than  any  other  part  of  the  save  flower  seeds  from  his  own  garden;’  ’  _ [ _ ‘  ’ 

the  company  makes  too  much  money,  itK“*“’’®  *^®‘‘’®  debentures  appear  eludes  a  partial  payment  system  with  in-  American  continent.  He  contributed  a  and  conceived  the  idea  of  spreading  the’ 

khould  be  required  to  reduce  its  fares  and  I  convenient  and  economical.  For  any  stalments  as  low  as  $5  a  month,  and  a  very  beautiful  Harpignies  to  the  loan  show  of  cult  of  flowers  over  the  system.  He  was  a  j  POWDER  COMPANIES  TO  MAKE  DYES, 

thus  benefit  the  users  of  its  system,  rather !  ®*ber  purposes  they  do  not  appear  very  considerable  degree  of  success  is  reported,  modern  French  work  at  the  Arts  Club  this  flower,  nature  and  book  lover;  and  the  work  The  Du  Pont  Powder  Co.  and  the  Aetna 

than  to  pay  large  sums  into  the  civic  treasury  1’”*®^®“**”®''  ®®*  ®^®'"  P*"®'  There  is  no  doubt  that  the  reduction  of  the  month.  The  most  valuable  contribution  was  congenial  to  him.  He  sent  out  seeds  I  Explosives  Co.  have  decided  to  convert  some 

and  relieve  the  taxpayers  of  the  burden  of  ®P®®*  ®f  enhancement,  and  will  not  even  be  Montreal  Power  stock  to  a  more  easily  was  probably  that  of  Lady  Van  Horne,  who  and  bulbs  to  the  agents  and  others  along  the  j  plants  for  the  manufacture  of  dyes 

paying  for  their  own  misgovernment.  The  i  Parti®®>ariy  saleable,  and  at  the  present  time  |  saleable  unit  adapted  for  the  needs  of  the  sent  a  Pissarro,  a  Renoir  and  a  Sisley.  The  system;  and  soon,  from  ocean  to  ocean,  the ;  f  “®‘q“®  ''“’1  " /®™°* 

Btreeta  are  for  the  purpose  of  enabling  the  1  *^®y  ?®®'’  interest  yield  as ;  small  investor  is  a  step,  though  a  conserva-  show  gave  a  severe  blow  to  the  idea  that  plots  in  front  of  hundreds  of  stations  were '  vA  orks  were  so  constructed  as  to  be  tunied 

[public  to  get  about  as  quickly,  comfortably  i  ®“”  *^®  ®btsiDed  from  the  listed  Dominion  j  tive  one,  in  the  same  direction,  and  is  tending  Montrealers  care  for  nothing  but  Dutch  ablaze  with  flowers.  He  gave  prizes;  and  into  munition  factories  at  a  very  short  Ho¬ 
und  conveniently  as  possible,  not  for  the  I"®®®®*  ®''®"  all®wing  for  both  buying  towards  the  same  result— a  more  sympath-  paintings.  labored  in  every  way  to  make  this  feature:  tice.  The  Financial  Times  some  months 

BUTDOse  of  raising  revenue  for  civic  authorities  commissions.  We  incline  to  !  etic  attitude  towards  the  company  among  -  notable.  In  this  he  succeeded  abundantly. !  aso  stated  that  dyes  are  “ade  from  the 

ofauSH  In  Ini-  tVin  nnnnin  irnn«,  Lnnr  I  H’at  the  e.\ist,enoi>  of  tlio  debentures  tho  niiWie  The  NEWLY-FORMED  American  Society  for  and  today  the  C.P.R.,  from  coast  to  coast.!  1®“®  .  .‘®  P*'®,®.®®!®  .  a®  are  explosives. 


the  public. 

OIR  FOREIGN  TRADE. 

Pile  CauiidiHii  Bank  of  Ponimerce,  com- 


^o  are  afraid  to  let  the  people  know  how  I  *7*';  5^®  existence  of  the  debentures  the  public.  I  The  NEWLY-FORMED  American  Society  for  and  today  the  C.P.R..  from  coast  to  coast. !  |h”no7SL^wS  Dlcrlc  acTd  1722^1^71; 

Inuch  their  civic  government  is  really  cost-  *^®  ®'^®®^  ®'  WcveMinK  the  War - !  the  Relief  of  French  War  Orphans  is  pledged  has  its  innumerable  garden  plots,  which  j  fou’ndatton  for  yellow  and  fS  dl!lmrad 

Ing  them.  Loans  from  going  above  par  on  the  open  to  raise  $130,000,000  for  giving  the  children  owed  their  existence  to  Mr.  Dunlop’s  >  black. 

I  market  for  sonio  little  time  to  conic  at  nil  GI  R  FOREIGN  TRADE.  I  care  and  education  until  capable  of  self-  solicitude.  '  Several  of  the  new  explosives  plants  erect-. 

Speculators  In  the  paper  favorites  invents,  though  as  their  maturity  comes,  Plic  CaundiHii  Bauk  of  C^onimerce,  com- 1  support.  The  leaders  of  this  remarkable  -  ed  in  Canada,  particularly  those  financed  by 

the  present  boom  would  do  well  to  remember !  ®®'‘''®'‘  naturally  have  less  and  less  I  meniin.g  upon  tlie  foreign  trade  situation  of  philanthropic  movement  include  J.  P.  Mor-  Another  new  Sam  Hughes  story  was  Americans,  have  been  built  with  the  express 

Lat  the  War  Profits  tax  of  25  p.c.  is  still  inj  ®^®®^  "J’®"  ‘''®  '■“’®®  *'  I  Canada,  iu  it.s  cnri  ein  eir.  ular  says:  I  gan.  Edward  Douglass  White.  Chief  Justice  narrated  this  week  by  Hon.  Col.  James  L.  ]  ^A^e^expSsIveT  cease  to  £  demM?“^ 

loree,  and  that  it  is  not  impossible  that  itj  “Cargo  as  arc  the  imports  compared  with  '  of  United  States;  James  Stillman;  Geo.  F.  Hughes,  formerly  Inspector  of  Schools  in  |  _ 

Riay  be  50  p.c.  next  year.  !  ^'’®  hear  no  hint  of  any  those  of  corresponding  periods  immediately  Baker;  Daniel  Guggenheim;  Percy  A.  Rocke-  Toronto.  He  was  talking  about  red  tape! 

— ! _  developments  in  the  matter  of  the  proposed  preceding  the  war,  they  show  proportion-  feller,  Ambrose  Monell;  Frank  A.  Vanderlip;  in  England.  "Lloyd  George,”  said  Brother  j  C.4NADIAN  FORD  MOTOR. 

Tnr  PRvrv  op  Htnwpv  ’small-investor’s  thrift  encouraging  security,  atelv  a  much  smaller  Increase  than  do  the  Albert  Wiggin.  James,  "has  got  to  get  rid  of  a  great  deal  of  Detroit,  Mich.— Because  of  large  expendl- 

I  UlS  miLl.  or  MOKl,l  ^  thousand  pities  that  so  much  valuable  exports.  For  the  first  eight  months  of  the  -  the  old  red  tape  in  the  administration  of  his '  parent  o^- 

Mr.  Nathanid  Spens.  managing  director  time  is  being  lost  while  incomes  and  profits  present  calendar  year  exports  of  domestic  CURRENT  events  are  reminding  old-  department.  We  have  none  left  in  our  fnion  GovernS  it  wa7d^^^^^ 
pt  the  Stock  Conversion  and  Investment  are  large,  employment  very  plentiful,  and  produce  amounted  to  $676,612,923,  or  $62,-  timers  in  the  world  of  finance  that  King  country.  The  present  Minister  of  Militia  nual  meeting  of  the  shareholders  of  the 

fTrost  Limited,  of  London,  and  a  well-known  everything  except  the  disposition  of  the  383,078  more  than  for  the  whole  of  1915,  and  George  I.  of  Greece  was  a  penniless  Danish  has  put  red  tape  where  it  belongs.  I  re-  i  Canadian  Ford  .Motor  Company  that  no  dlvl- 

BUthority  on  finance,  expressed  the  view  people  tends  towards  making  saving  easy,  the  exports  for  the  four  remaining  months,  princelet  when  he  was  called  to  the  Throne  member  an  occasion  when  I  was  in  his  office '  action  he  taken  at  this  time. 

Bt  the  annual  meeting  of  his  company  a  few  |  The  debenture  stock  merely  provides  a  new  ^  Greece  in  the  early  sixties.  At  that  time  at  Ottawa.  He  summoned  a  subordinate !  D‘’®^h8  for  ten  months  ending  September 

days  ago  that  the  yield  on  safely  invested  I  repository  for  savings  alreacy  saved;  it  will  =rp.7dre  rs5^77n>e  was  on  a  British  war  ship.  At  the  very  to  his  desk,  and  said  to  him,  | 

MnAtiAv  was  hkelv  to  return,  verv  soon  aft«»p  Ho  notVnnor  to  tirnmote  tho  fl^riimiilntion  *1...  “‘T  toM  von  QA\rAn  surplus  01  ^9,oo0,a,05.  UCtODer  Id,  last 


tlitt present  boom  would  do  well  to  remember!  *^®‘^*’^**  ''***  naturally  have  less  and  less  j  mentins  upun  tlic  foreign  irudo  situation  of  '  philanthropic  movement  include  J.  P.  Mor-  Another  new  Sam  Hughes  story  was 

that  the  War  Profits  tax  of  25  p.c.  is  still  in  '  ®^®®^  ®^’®’'  **'®  *'  •o'iB®r-t®rm  !  (Canada,  iu  it.s  ciirrem  fircular  says:  j  gan,  Edward  Douglass  White,  Chief  Justice  narrated  this  week  by  Hon.  Col.  James  L.  I 

loree,  and  that  it  is  not  impossible  that  jtj  “Largo  as  arc  llio  imports  compared  with  '  of  United  States;  James  Stillman;  Geo.  F.  Hughes,  formerly  Inspector  of  Schools  in  | 

Riay  be  50  p.c.  next  year.  !  ^'’®  hear  no  hint  of  any  iihoso  of  corresponding  periods  immediately  Baker;  Daniel  Guggenheim;  Percy  A.  Rocke-  Toronto.  He  was  talking  about  red  tape! 

— ! _  developments  in  the  matter  of  the  proposed  preceding  the  war,  they  show  proportion- 1  feller,  Ambrose  Monell;  Frank  A.  Vanderlip;  in  England.  "Lloyd  George,”  said  Brother  I 

'  Li*vt  ull^i  n^raotrkf**o  f’lnFlff'  An/*«\ifi>amnrv  I  .  _ ii _ j ............ ....  At. _ a*..  I  A  TX7««*s*«««  TomAsi  *“Vioe  a./  _ _ a.  .1  1  a! 


THE  PRICE  OF  MONEY 


In  England  at  present.  For  that  reason  he  but  which  in  present  circumstances  are  very  j^j, 
recommended  the  curtailment  of  the  com-  little  use  to  them — municipal  sinking  funds,  Feb.  .* 


1916 

1914 

Increase 

Jan.  .  , 

$83,731,184 

$25,218,737 

232.09?' 

Feb.  .  .  . 

.  67.931,168 

20.563,087 

181.8<'!?> 

March  .  . 

.  88.414,238 

26.700,991 

231.1'^ 

.\pril  .  . 

.  55,092.035 

17.753,071 

210.3';f 

May  .  .  , 

.  94,663,138 

30.005.6.35 

215.4% 

June  .  . 

.  95,635.862 

28,000.20(1 

211.59? 

July  .  . 

.104.964.270 

41.807.648 

151.1 9? 

.Aug,  ,  . 

.  96,091,028 

31,510,732 

201.8% 

31,510,732  l'0i.sre.|  interests.  _  At  the^time  of  the  Russo-iauy  o^thw,  trie^o  hold  up  any  order  of  mine,^  Vice-President, 


S^F«U« 


TUE  FINANCIAL  TOfES,  MONTREAL,  SATURDAY,  OCTOBER  38,  1916 


Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


aiHOUC  SCHOOL  OUR  FISHERIES 
AMALGAMATION  is!  GAVEmMO 
FINAliriNSIGIIT  INYEARI915-16 

I  Bill  for  Annexation  of  All  Catholic  I  Being  an  Increase  of  $4,596,000  Over  i 


Montreal  Directors: 

F.  W.  Molson 


H.  B.  Walker  F.  W.  Molson 

T.  B.  Macaulay  W.  IV 

153  Sl  James  Street  ------ 

Percival  Molson,  Manager. 


H.  J.  Fuller 


School  Boards  in  Montreal  City 
Area  to  the  Montreal  Board  WiU  be 
Introduced  This  Session — Mgr.  Roy 
Wants  Delay  in  Case  of  a  Few 
Heavily  Encumbered  Ones.  I 


Previous  Year»Salmon  the  Biggest  | 
Producer  of  Revenue,  With  Lob¬ 
sters  a  Far-Off  Second — Something 
About  a  Great  and  Growing  In-  j 
dustry.  i 


Government  and  Municipal 
Debentures 

These  securities  afford  the  investor  one  of  the  safest  and 
most  satisfactory  classes  of  investments  now  available: — 


W.  M.  Birks 
-  -  MONTREAL 


$50,000 

CITY  OF  OTTAWA 

5^c  BONDS 

Maturlne  July  Ist,  1911. 

Principal  and  Semi>annuil  Intereat  payable  at 
Ottawa  and  New  York. 

DENOM1N.4TIO.VS  91,000 

PRICE  O.V  APPLICATIOS 

Eastern  Securities  Co.  Limited 

InTcstmcnt  Bankers 

St.  John,  N.B.  Halifax,  N.S, 


STOCKS  BONDS 

dealt  in  on  all 

EXCHANGES. 
MUNICIPAL,  SCHOOL 
district  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST. 
MENT. 

WHITE  FOB  PABTICI'LABS 
AMI  CLB  LIST  OF  UFFEBlNtiS 

H.  O’HARA  &  CO. 

Urmbers  Toronto  Stock  llxchanze 
BOYAL  liASli.  BLDU. 
10BOMTU  CANADA 


An  Investment  of  Merit 

Ue  fan  offer  Investors  TCo 

I  iiniulative  Preferred  Partieipatini,' 

Mia res  of 

DOMINION  LINENS  Limited 

at  par  isith  a  bonus  of  id'/c  in 

(onimon  Stock. 

— Preferred  shares  are  preferred 
liolli  as  t4)  assets  and  eamin;?s, 
no  hoiids  being  either  authorized 
01'  Gsiied. 

—  I’n  iVrn  (i  shares  rank  eQually 
ni!ii  I  mniuon  after  79c  is  p^d  on 
r.'iinmon. 

— 1{<  li)  claisses  of  shares  baeked  by 
dollni'  for  dollar  of  tangible 
assets. 

—  Inliniiled  market  for  Company's 
output  al  profitable  prices  Sot 
depenilent  on  war  orders. 

— Preferrfd  dividend  being  regnlar- 
ly  paid  and  its  contlnnify  assured 

— efficient  management  and  strong 
Board  of  IHreetors. 

Circular  forwarded  upon  retinesk 

Ferguson,  Sanson  &  Graham 

Investment  Bankers. 

Toronto  General  Trusts  Bldg. 

TORONTO,  I  A\AB\ 


We  ■ollrit  yonr  orders  for 

ANGLO-FRi;>CH  5%  BONDS 

due:  OCTOBER  I.*;.  lO'ZO 
Interest  .April  and  Oetober 
DenomlnatInnH  9100,  fSOO,  and  91000 
Principal  and  Interest  ahsointely  secure 
PRICE  TO  YIELD  ABOVT  6r'„ 

A.  J.  Pattison,  «lr.,  &  Co. 

66-58  KING  ST.,  W.,  TORONTO 


The  assurance  that  Sir  Lomer  Gouin  is  Canada  possesses  the  most  extensive  fish-  j 
going  to  introduce  as  a  Government!®*^**'®’  ',**  world,  and  the  waters  in  and  | 
D.-ii..-— .  4-  r».—  “cound  Canada  contain  the  principal  com- 1 
measure,  at  the  coming  Parliament  in  Que-,  mercial  food  fishes  In  greater  abundance 
bee,  the  annexation  of  all  the  independent]  than  the  waters  of  any  other  part  of  the' 
Catholic  School  Commissions  of  the  city  to  world.  j 

the  Montreal  Roman  Catholic  School  Com-  from  salmon,  all  the  lobsters,  her- ^ 

j  .missioners,  will  meet  with  ,he  approval  waVTZVorilke!  , 

i  the  public  in  general  and  of  investors  in .  pollock  landed  in  Canada  are  taken  from 
I  particular.  This  is  a  reform  which  was  within  our  territorial  waters. 


_  _  .  .  _  ,  uauuuiK.  ana  many  or  me  coo,  naae,  ann  , 

Great  Britains  Trade  ^^**®  P*******^  general  and  of  investors  in  I  pollock  landed  in  Canada  are  taken  from 

—  .  .  •  .  IT  c  particular.  This  is  a  reform  which  was  j  within  our  territorial  waters. 

KeStriCtlOnS  Against  U.&.  urged  by  The  Financial  Times  Bond  De-  There  is  a  coast  line  of  5,000  miles  on  the 

;  Atlantic  side;  7,000  miles  on  the  Pacific; 
partment  over  three  years  ago.  ■  and  ‘>■>0  nno 

W'ashinaton _ Re^trictioiiR  nlaced  bv  Great  .1.1.  ,  .  .  ****  ——0,000  SQuare  miles  of  fresh  water,  ^ 

ashington  Restrictions  placed  by  Great  Although  it  has  always  been  understood  'stocked  with  manv  species  of  excellent  food  ! 

Britain  upon  American  firms  doing  business :  these  independent  commissions  are  j  fishes.  •  | 

vvith  neutral  countries  have  increased  i  The  Value  of  Fisheries.  | 

within  recent  weeks  to  such  an  extent  that  i^jjg  system  has  very  often  been  found  fault  T^n'ins  the  fiscal  year  ended  March  31. 
a  more  vigorous  protest  is  likely  to  be  made  I  with.  The  division  of  authority,  the  lack  *i*c  in*®!  marketed  value  of  all  kinds 

by  the  State  Department.  Most  of  the  large! of  uniformity  in  the  levying  and  collecting  cf  fi^h  producls  and  marine  animals, 

G.xporters  ha\e  agreements  with  the  British  j  of  have  been  proved  highly  undesir-  10  r',’ome^an"?nSeaJi>*ir*T5"o6'o^  m  er  the 

rnv«i  nmf,r,,  „  i.h  *hle,  and  from  a  financial  point  of  view  the  ,®'**^  ®**  'ncrease  of  J4.5!)6.000  o\ei  the  j 

'  ’  new  measure  w'ill  be  considered  a  wise  one.  "  i 

goods  to  he  shipped  to  neutral  countries  xhe  Montreal  Commission,  with  its  per-  ^o*"  »3.023.0(>0  of  the  year’s  in- | 

I  and  also  with  respect  to  the  conditions  :^snt  staff  and  with  the  help  of  exper-  ^^T  . 

under  which  they  shall  be  shipped.  Never- ^  ^  j,  ...  .  *  .-ckle  the',  ^“'"’o**  fhe  chief  product,  rGpresent» 

thelcss.  a  number  of  large  concerns  which  ,  Ing  a  value  of  lobster  came  next  i 

have  heen  getting  their  goods  through  under  cf  ministering  to  the  educational  ^  j,j,  14  506,000;  cod.  $4,480,000;  herring,  $2.-  1 

the  terms  of  the  agreements  find  now  that !  **®®^®  community  than  a  scattering;  o„6.000;  halibut.  $2,261,000;  haddock  $C- 

new  conditions  arc  being  imposed.  Many  School  Commissioners  who  do  not  enjoy  232.000;  sardines.  $t.220.on0;  whitefish.  $1.-  ' 

them  have  heen  asked  in  recent  weeks  same  advantages.  ;  048,000.  Ovsters  had  a  value  of  $147  6^8 

furnish  very  large  bonds  as  security  that  all  Central  Board  Willing.  Ontpnf  Rv  rrovinoes. 

the  conditions  will  be  fulfilled,  and  also  to  I  tu  j  ^  • 

sign  an  agreement  releasing  the  British  annexation  should  he  well  received  The  production  by  provinces,  according  to  , 


gecnrltr.  Due. 

nominlon  Loan .  ID’i.'t 

Dominion  Loan  (new),...  lO.'ll 

ProT.  Ontario  .  192-> 

ProT.  Quebec .  IDSe 

ProT.  Saskatchewan .  1920 

Prov.  Saskatchewan .  1921 

City  Toronto  .  1917 

City  Hamilton  .  19.‘li 

City  Vancouver  .  192S 

City  Outremont .  191'4 

City  Galt  .  19.V. 

City  Wcstmoiint  .  19.M 

City  Niagara  Falls . 192,>-4« 

t  Ity  $yindsor  . 1917-49 


Securlti'. 

City  Quebec  (Schools)... 
t  ity  Sorcl  (Schools)  ..  . 

Co.  Halton . 

Co.  Oxford  . 

K.  M.  .Shell  River,  Man.. . 

I'p.  Bruce  . 

Tn.  Fstevan  . 

Tn.  Renfrew  . 

Tn.  Petrolia  . 

Tn.  Transcona  . 

Tn.  The  Pas . 

Tn.  Burlington  . 

Tn.  SImeoe  . 

Tn.  SI.  I.oiils  de  Mile  Knd 


Due. 
.  1921 
.  1936 
1932-36 
1917-27 
1917-31 
1919-31 
.  1932 
1921-4.> 
1924-28 
.  1914 
.  1936 
1917-39 
.  1920 
.  1943 


Inreslmevt 

Bankers 


Deseriplire  circulars  and  prices  on  request. 

A.  E.  AMES  &  CO. 

Transportation  Building  Established 
Montreal 


Central  Board  IVlIling. 

The  annexation  should  he  well  received 


Salmon  was  the  chief  product,  represent! 
lug  a  value  of  $11,262,000;  lobster  came  next 
with  $4,606,000;  cod.  $4,480,000;  herring,  $2.- 
0i>6,000;  halibut.  $2,261,000;  haddock,  $1.- 
232.000;  sardines,  $1,220,000;  whitefish.  $1,- 
048,000.  Oysters  had  a  value  of  $147,628. 

Output  By  Provinces. 

The  production  by  provinces,  according  to 
the  Government  records,  follows;  — 

Take  in  Table  d 


EMILIU8  JARVIS 


A.  D.  MORROW 


arise  from  war  conditions.  In  some  in-  *he  Montreal  Catholic  School  Board,  at  itsi  Take  in  Table 
I  staiu'es,  in  order  to  continue  trading  with  meeting,  declared  that  the  independent;  I’rovmc*  Vai»p 

j  neutral  countries,  American  business  con- .^^mniissioni  would  be  welcome.  His  only  i 

I  cerns  must  actually  release  Great  Britain  suggestion  was  that  the  Government  might  Bnii«h,roiumbi«  .  i4..'>ss,320 

I  from  any  claims  arising  from  a  possible  | reserve  for  another  year  the  annexation  of  v Tat’.'i 'is 


seizure  of  cargoes  in  an  emergency.  Theyilhe  most  financially  encumbered, 
must  do  business  exactly  under  the  terms  other  hand,  the  finances  of  the 


On  the  'Iniirio 

ral 


must  do  bu.siness  exactly  under  the  terms  other  hand,  the  finances  of  the  Central  . 

that  Great  Britain  prescribes  or  not  at  all.  Board  are  in  such  good  shape  that  the  gen- j  Munitoba  .  ‘iomSt 

So  far  none  of  the  American  firms  has  '  eral  annexation  would  probably  have  no  . 

been  asked  to  enter  into  any  agreement  i  effect  on  the  eohool  taxation  rate.  This  Viikon*  eiljso 

with  respect  to  commerce  with  Germany  and  should  be  a  boon  to  some  of  the  outlying  „  .  . . ^ -  - 

the  other  Central  powers  at  the  close  of, districts  of  Montreal,  where  the  school  tax  •derAase .  as.seo.ios  4„V96,077 

the  war.  hut  there  are  those  who  expect  ig  a  little  higher  than  in  the  citv  proper.  ^ - 

that  this  may  he  the  next  development.  The  The  best  results  of  this  measure,  of  |  UNION  BAG  &  PAPER  COMPANY, 


d 

ValtiP 

I*rodticrd 

^crease 

$ 

»  1 

14.r7SR..'^20 

.S,02,<5,234  ' 

1,436,660 

4,7;n.i4.*» 

*202.9.38 

.‘1.341.182 

.385.891 

2.076,8.'»l 

1 .52,421 

93n.«S2 

*327.984 

742.92.S 

*106.497  1 

33.871 

94,1.34 

7.414 

63,730 

*.5,9,5 

36,860,708 

4„596,077 

>Emilius  Jarvis  &  Co. 

Members  Toronto  .stork  Larhanae 

GOVERNMENT,  MUNICIPAL 

-  AND - 

CORPORATION  SECURITIES 


Jarvis  Building 


Tor^/nto 


NEW  YORK 


LONDON,  ENG. 


**  ’’■«*■  i  course,  are  the  facts  that  the  administration  '  Canadians  are  beginning  to  lake  an  inter 


of  the  schools  will  come  into  the  hands  of  I  es-t 


Great  Britain’s  control  of  rubber  and  wool '  the  litafTnfThe  nnrpnt"hnnr/i”fhaf  vol !  tr  securities  of  the  Union  Bag  &  I 

make  possible  some  of  her  arbitrary  decrees.  •  M^traai  .^”“P“***'’  '«*■•* 

hilt  the  success  of  the  system  which  has,^"'  rb!  h  ni  k  '  ^'”**<*^®®'-i  t-xchangc,  for  the  reason  that  it  pos- 

hcen  put  into  effect  depends  more  largely  ***'’ ,*****^  .‘‘*®  I’ecf'u’f'  responsible :  scsses  a  very  important  Canadian  suh- 

unon  her  control  of  the  seas  ^®*^  ’**®  educational  and  financial  maintcn-i  sirtlary.  the  St.  Maurice  Paper  Company, 


upon  her  control  of  the  seas.  .......niu- 1  .  lue  ni.  .waurice  caper  company. 

I  President  Wilson  is  being  urged  to  or-  ®**®t ’lit  school.s  in  general.  !  l.iniiied,  which  is  in  a  position  to  profit  to 

i  ganize  as  quicklv  as  possible  the  shipping  This  will  have  a  very  good  effect  on  the  an  exceptional  extent  from  the  present  pros- 

board  so  that  a  greater  amount  of  American  “larket  for  the  bonds  of  the  independent  perity  of  the  paper  industry  in  Canada,  and  ! 

commerce  may  be  carried  in  American  hot- 1  School  Municipalities  of  the  city  of  Mont-  that  the  only  way  of  participating  in  the  pro- ! 
I  4oms.  reaj.  This  market  has  always  presented  an  fns  of  this  company  is  by  purchasing  Union 

Adniinisiration  officials  believe  that  when  I  anomalous  situation,  as  the  bonds  of  the.  Bag  stock.  Some  26  p.c.  of  the  St.  Maurice  | 

more  ships  are  available  there  w^ill  be  fewer  smaller  municipalities,  w-ith  the  same  secur-'  stock  is  owned  by  private  parties,  but  it  Is* 

[interferences  in  trade  between  this  country  ity  in  proportion,  as  the  bonds  of  the  Mont-  'cry  closely  held  and  transactions  in  it  are  I 

iand  other  neutral  ports.  Apparently  this  real  Commission,  were  selling  at  a  rate  of  extremely  rare.  It  is  not  listed,  and  the  , 

is  the  nearest  solution  in  sight.  interest  nearly  one  per  cent,  higher,  and  i  ®*»*e™ent  made  by  dally  newspapers  recenf- 

The  terms  of  the  secret  agreements  that ! detracting  in  a  certain  measure  from  the  '-V  that  it  could  be  piircha.sed  around  60  ap- 
are  being  made  between  Great  Britain  and  |  credit  of  the  larger  body.  There  is  no  Peais  to  he  entirely  imaginary. 

American  exporters  are  now  considered  ex- reason  why  the  independent  school  bond.''  Union  Bag  &  Paper  is  a  reorganization,' 
tremely  severe.  Some  of  the  former  agree-  g|]ouId  not  be  selling  on  a  par  with  those  both  old  and  new  stocks  are  still  quoted 
ments  approved  by  the  British  Embassy  in  f,j-  jjjg  parent  board  as  soon  as  the  measure  1**  ^'ew  York.  There  appears  to  be  a  short 
'Vashington  are  now  being  Ignored  by  theijj,  enacted.  :  ‘nlerest  in  the  old  common  which  is  in  pro- 

British  Government,  and  before  shlpmen’s  j  cess  of  being  squeezed,  as  this  stock  Is  sell- 

are  approved  the  new  agreements  must  be  '  Ing  considerably  above  its  conversion  as  ex- 

s4g»icd.  r>/^1k,Trv  A  pressed  in  terms  of  the  new  stock.  The  lat- 

- I  DUIiNL)  MAKlvCi  ' ‘®*"  quoted  around  par.  having  risen  re- 

PULP  AND  PAPER.  - — - cently  from  85.  a  very  small  appreciation  in  ■ 

!  I  M  a  1  a  c  41  J  n-u  /■  comparison  with  other  paper  stocks  and  es-  j 

1  Montreal— Loan  Sanctioned  The  Coun-  peclally  with  ('anadians.  Reliable  paper 

Both  In  Europe  and  .4inei1es  ProdnetJon  cil  this  week  passed  a  report  from  the  men  sute  that  the  St.  Maurice  plants  are  ' 

Shows  Decrease — YTorld's  Markets.  Board  of  Control  proposing  a  new  $5,006  among  the  best  in  this  country,  and  that  the  j 

News-Print  Manufacturers’  Association  '  ^1002*  Maurice  stock] 

has  is.sucd  a  review  of  the  world’s  paper,  Winnipeg.  Man.-Tax  rolIeetlon-On  n^n  Ral  in' ®  I 

markets  which  shows  that  the  markets  in  tober  1  there  were  $2,066,605  in  realty  taxes  m  additional  to  the 

general  are  quiet  and  firm ;  and  that  there  is '  outsUnding.  or  73.5  p.c.  according  to  a  state- ,  Ds  American  mills,  which  are  in 

\cry  little  trading.  Stocks  are  at  low  ebb  ment  submitted  to  the  board  of  control.  The  excellent  condit  on.  , 

and  practically  all  production  has  been  dis-  total  collected  up  to  this  date  was  $5,727.-  '  “e  M.  .Maurice  paper  mills  are  nearing 

posed  of.  Both  in  America  and  in  Europe  560.  On  the  same  date  last  year  there  was  |  eompletion,  and  Include  a  newsprint  mill,  a 
production  in  September  show  ed  a  slight  I  outstanding  $1,941,620,  or  71.3  p.c..  while  Kraft  mill  and  a  sulphite  plant.  The  corn- 

decrease.  I  $4,831,247  was  collected  on  this  date.  Only  pany  will  probably  start  shipping  newsprint 

Output  of  the  Swedish  and  Norwegian  $30,784  remains  outstanding,  while  $301,071  P®xt  month.  It  owns  2,000  square  miles  of 
pulp  mills  finds  ready  takers  at  good  prices,  jhas  been  collected  of  the  business  tax.  1  crown  land  timber  rights,  and  is  capable  of 


...........  - -  — -  -  -  n,-?  buuu  me  iiiei 

'Vashington  are  now  being  Ignored  by  theijj,  enacted. 

British  Government,  and  before  shlpmen’s  J _ _ 

are  approved  the  new  agreements  must  be 

Signed - bond  market 

PULP  AND  PAPER.  - 


Occasionally  lots  of  sulphite  from  the  United  j  Ont.— Bonds  Sold— The  Council  ^er“Thp"offfrIr!.'of’!ht^«f”M'’” 

States  are  offered  at  lower  prices  than  the  ^  municipal  annals  by  pass-  J  =  J’®**,*''®®  company 

Swedish  mills  are  asking.  There  is  a  firm  .  pv-law  to  issue  bonds  and  almost  im-  ,1®  B-  of  St.  Ixiuls,  president; 

demand  from  England,  Spain.  Italy  and  Ger- |  accepting  an  offer  to  dispose  f  .mhei^ro* “  Mon/  ’’’f .^I^^Laurin 

many,  and  there  have  been  rumors  that  the  t^em 'to  one  of  the  local  municipal  con-  {t"™.**®*^ ’  'fonfeal.  vice-president,  and! 
Swedish  manufacturers  and  ^porters  xj,e  by-laws  provide  for  the  raising  ^^"’‘n  Coleman,  of  N'ew  Y'ork,  treasurer.  j 

( omhinlng  to  protect  Swedish  trade  and  ,  which  $3,000  is  to  he  contributed  :  - ! 

develop  foreign  markets.  An  extension  of  British  Red  Cross  Fund,  and  $50n  to  Marx  $1,200.  Tomenson.  Forward  *  Co.;  j 

.Swedish  markets  in  the  United  States  is  Sailors’  Relief  Fund.  Several  bids  for  Treelon  $1,700.  Goldman  &  Co.;  Rose  Mound  ' 

looked  for,  followed  by  expansion  among  ,  issue  were  on  hand,  and  that  of  Water-  $1,600.  W.  L.  .McKinnon  &  Co.;  Ingoldsby  j 

Ollier  neutral  countries.  Ixian  and  Savings  Co.  at  par,  bearing .  11.600.  YY’.  1,.  McKinnon  &  Co. 

Britain  and  Canada.  one-half  per  cent,  was  accepted.  j  Rural  Telephone  Comuanlest 


CAN  ADIAN'  PAt  IFIC  RT. 

Price  paid  b>  the  1  anadian  Pacific  Rail-  -  —  --  -  new  loan  01  »z,o»‘i,'-""7.  me  man  is  lu  ,  lam.-.  n.  v/naia  k  »  o.; 

way  for  the  steamship  Harkness  is  said  to  under  the  1013-14  figures.  Steps  are  being  railway  pavements,  grants  for  Viewfield  $8,500.  ■  H.  O’Hara  &  Co.;  Golden 

be  about  $1.12.5.000.  This  vessel  was  built  *^'*®*’  encourage  trade  **J  T^P®*'  patriotic  purposes,  new  registry  office.  Valley  $6,400.  Wood.  Gundy  &  Co. 

at  West  Hartlepool  in  1914  for  the  London  '’®'7®®l'  the  British  buildings  for  industrial  farm.  Cherry  - - - - - 

and  Northern  Steam.ship  Co.,  Limited,  and  /  to^^nro^^detonn  :  street  highway  bridge  and  permanent  im-  Saskatoon.  SaBk.r-Want  Extended  Bor- 

is  of  4.928  tons  gross,  2,954  net  and  carried  •’'fimiialty  has  undertaken  ®  ”  provements.  The  bonds  are  for  an  average  rowing  Powers— Special  legislation  will  be 

8,500  tons  dead  weight.  At  the  time  of  con-  ’?*■  '’l®  period  of  6  2-5  years,  and  they  are  payable  sought  by  the  city  of  Saskatoon  at  the  next 


Ollier  neutral  countries. 

Britain  and  Canada. 

Great  Britain  continues  to  maintain  her 
hold  on  the  export  market;  August.  1916. 
export.s  of  paper  exceed  August.  1915,  ex¬ 
ports  by  over  160  p.c.  Despite  the  regula- 


'xport.s  of  paper  exceed  August.  1915.  ex-  CITY  OF  TOHOXTO  LOAN*. 

>orts  by  over  160  p.c.  Despite  the  regula-  Commissioner  of  Finance  Bradshaw, 

ion  by  license  of  imports  of  roll  news,  the  joronto.  announces  his'  intention  to  raise 
lc(  lease  during  1915  was  less  than  20  of  $2,594.0ii0.  The  loan  is  to 


Rural  Telephone  Companies! 

Fielding  $10,000.  Wood,  Gundy  &  Co.; 
North  Klsbey  $16,500.  Kerr,  Flemming  & 
Co.;  Quill  Plains  $2,000.  Hay  &  James;  Dew 
Drop  $16,500.  W.  L.  McKinnon  &  Co.;  Re¬ 
gina  Buck  T.ake  $10,700.  Canada  'Frust  Co.; 
Weyburn  Plains  $6,700.  H.  O’Hara  *  Co.;  1 


THE  MOST  IMPORTANT  POINT 

Afier  making  joiir  will.  Is  to  Hrriiiige  so  Hint  Its  pro- 
xtsions  will  he  properly  earried  oiil  niid  that  your 
estate  will  receive  el'ficieni  and  econoinleal  manage* 
ment. 

If  yon  appoint  a  friend  or  relative  ns  your  executor,  — ^ 

yon  have  only  the  good  lieallli.  str«‘iigHi.  and  honesty 
of  such  Individual  to  rely  on. 

By  having  a  trust  company  administer  yonr  will,  you 
overcome  those  risks  and  give  your  heirs  tlie  henetit 
of  the  experience  gained  in  (he  maiiagemcnl  of  many 
estates. 

,  One  of  our  Officers  iciU  hr  pleased  In  arrange  an 

inlerriew  or  eorrespand  with  you  in  regard  to  your 
will  or  its  udminisiruliou. 

(Lotpomlton 


British  Government 
6%  Exchequer  Bonds 

Dl  K  l  UHIti  ARV  Di.  1920 
Interest  Payable  llalf*\’ early. 

RCSSIAN  GOV'I'.  RONDS 
AX(4L0-FRF,.NCH  BONDS 
DOMINION  OF  f  ANAOA  OEBKN'Tl'RE  STOCi 
Send  for  Circular 

Ma.cDona.lcl,  Bullock  &  Co. 

rORONTO  srot  K  |;.\<  HANGi;  BLDG. 

84  Bay  St.  ’I’ORONTO  Phone  Adel.  1700 


8,500  tons  dead  weight.  At  the  time  of  con-  '  “'V  is  HiKwUved  period  of  6  2-5  years,  and  they  are  payable  sougni  oy  ine  city  or  hasaaioon  at  the  next 

airuction,  just  before  the  war,  the  price  was  Considerable  reeling  is  ampiayea  Toronto  and  New  York.  The  session  of  the  provincial  legislature  to  ex-  i 

$41  per  dead-weight  ton,  the  price  paid  by  Ip/i^d  to  cxto/u  to  i  rate  of  interest  is  5  p.c.  Further  particu-  tend  the  notation  penod  of  a  number  of 

the  Canadian  Pacific  Railway  was  about  Ih^rris  some  aritatlon  ’a^^  may  be  found  in  an  official  notice  in  bonds  on  by-laws  authorized  but  unsold 

SiQA  I.ngland  of  pulp,  and  pere  is  some  agitation  ,  1  amounting  to  a  toUl  of  $642,079  and  to  allow 

to  have  imports  of  Swedish  paper  supplies  ^ divert  to  other  purposes  $446,681, 

- - -  forbidden.  ...  .the  bulk  of  which  was  sold  for  the  erection 

E  The  German  paper  industry  Is  said  W  be  BOX!)  PURCHASES.  bt  a  new  hospital  on  the  Nutana  side  of  the 

in  a  state  of  demoralization  due  to  shortage,  .  „  _  .  river  in  1913,  but  which  was  not  built. 

of  fibrous  material,  particularly  cotton,  and  w.  L.  McKinnon  &  Co..  Toronto,  report  the  _ _ _  , 

Im _  consequently  the  demand  for  wood  pulp  and  j  following  purchases:—  YORK  OPIXIOX  OX  CAXADA.  i 

I  .#01TllT110¥l  cellulose  for  the  manufacture  of  explosives. ,  Saltcoats,  Sask.,  $16,000  6  p.c.  20-in8tal-  p^yj  ^j^y  October  Moody’s  Mags- 1 

*^  ^^*  ^^**  Permits  to  cut  down  large  portions  of  the  ments.  ilzne,  writes: 

go  w  local  forests  and  to  utilize  weeded  sections  Valley  Rural  Telephone  $2,000  7  p.c.  la-'  “Canada,  in  spite  of  her  youth,  is  now  a| 

^  I  A  ^  M  of  the  occupied  territory  in  Russian  Poland  instalments.  .  more  desirable  creditor  than  European , 

^  A  cl  have  been  issued.  Old  and  used  paper  is  j  Antelope  R.  T.  $2,800  8  p.c.  10-instaIments.  Governments,  because  her  debts  are  smaller 

being  systematically  collected,  reduced  to'  Estuary  village  $1,800  7  and  8  p.c.  P'-jin  proportion  to  her  wealth  and  earning' 
« «  r  *  pulp  and  used  again.  More  than  2,000  aU-  insUlments.  power,  and  because  her  fields  and  factories 

m^/  jm  me  I  tions  to  receive  supplies  collected  school  i  -  removed  from  the  seat  of  war 

▼  ▼  W  AAA  children  have  been  established  in  the  King-  a.airiTrimi'iw  nnsm  avriro  ♦bat  there  is  no  danger  of  military  Inter- 

dom  of  Prussia.  SASmAiiiiEn  a,?i  nuisu  SALtS.  ference  with  her  industries.” 

We  can  offer,  snhleet  to  |  Xewsprint  in  Spain.  The  Local  Government  Board  of  Saskat-  - - 

nrlnr  «nle  »  llmitoH  The  newsprint  situation  has  become  so  j  cbewan  reports  the  following  bond  sales '  TEXDER  DATES, 

prior  ■  Iiiiliu  I  j  in  Spain  that  the  Spanish  Govern- 1  from  October  16  to  October  20:—  I  The  Debenture  Branch  of  the  Department 

amount  of  the  above  ment  has  agreed  to  purchase  at  existing]  Alva  $1,600.  Kerr,  Fleming  &  Co.,  Regina:  :  of  Education  for  Alberta,  will  receive  ten-: 

Loan,  due,  1931.  1  market  prices  a  year’s  supply  and  resell  It  ^  ders  until  Nov.  1,  on  a  block  of  rural  school 

I  to  the  Spanish  press  at  prices  which  pre- ;  district  bonds  amounting  to  $7,500,  also  on 

Price  on  Appli<;ation  I  vailed  before  1914.  When  the  war  is  over !  lation  of  the  country’s  supply  and  prices  by  ®  $1,600  issue  of  the  St.  Paul  S.D.  No.  2228.  ] 

I  the  Government  intends  to  establish  a  |  the  Government.  I  These  debentures  all  bear  interest  at  the! 

li  e  incite  inquiries  special  tax  on  paper  until  the  deficit  shall  -  Many  new  mills  are  projected  for  Japan,  "'t'-te  of  7  p.c.  per  annum  and  are  payable  in  ; 

have  been  repaid  to  the  treasury.  including  a  Government  mill  under  the  ten  equal  consecutive  annual  Instalments.  I 

IJ  K  1^C^1\T  Italian  paper  makers  have  fixed  a  price  supervision  of  the  finance  minister.  Japan  They  are  dated  November  1,  1916,  with  cou- 

viJv/l A  on  newsprint  paper  during  the  three  months  is  now  supplying  China,  India  and  other  Pon*  maturing  annually  on  January  1.  A 

Rond  Dealers  Est  1888  ending  with  October  at  an  average  price  ef  Oriental  countries,  and  every  endeavor  is  separate  tender  is  being  asked  for  on  the 

e-r  jAxtrscT  \rnvTRYAi  about  $35  a  ton  over  the  price  quoted  in  being  made  to  control  the  Russian  market ! school  district  issue  of  $1,600.  All 

le*  .  J Ajir,.- 31 .iw.  1  June.  An  industrial  commission  has  been  1  formerly  dominated  by  Germany.  During  bids  are  to  be  addressed  to  M.  C.  Elliott, 

appointed  to  investigate  the  paper  industry,  ]  the  last  year  the  production  of  pulp  in  Japan  'iHnager^f  the  Debenture  Branch,  ^epart- 
among  other  things  recommends  regu-jhas  increased  to  more  than  150,000  tons.  ;meat  of  Education,  Edmonton.  j 


Dominion 
of  Canada 
War  Loan 

We  can  offer,  snhjeet  to 
prior  sale,  a  limited 
amount  of  the  above 
Loan,  due,  1931. 

Price  on  Appliqation 

li  e  inrite  inquiries 

HANSON  BROS. 

Bond  Dealers  Est.  1883 

164  ST.  JAMES  ST.,  MONTREAL 


I  the  bulk  of  which  was  sold  for  the  erection 
of  a  new  hospital  on  the  Nutana  side  of  the 
river  in  1913,  but  which  was  not  built. 

XEW  YORK~OPIXIOX  OX  CAXADA.  i 
Paul  Clay,  in  the  October  Moody’s  Maga- ! 
ilzne,  writes:  j 

"Canada.  In  spite  of  her  youth,  is  now  a  I 
more  desirable  creditor  than  European , 


power,  and  because  her  fields  and  factories 
I  are  so  far  removed  from  the  seat  of  war 
that  there  is  no  danger  of  military  inter¬ 
ference  with  her  industries.” 


CITY  OF  TORONTO 
5%  SERIAL  GOLD  BONDS 

Sealed  Tenders  endorsed,  "Tenders  for  City  of  Toronto  Bondi,"  addree^ 
to  TbeaiM  L.  Church,  Esq.,  Mayor  and  Chairman  of  the  Board  of  Control,  will 
be  receired  by  the  undersigned  until  12  o’clock  noon,  Thursday,  the  2nd  of 
Norember,  1916,  for  the  purchase  of  the  following  bonds,  payable  in  annual 
iDstaimentt  : — 

s  6t7,M0  payable  lit  July,  1917-19tl 
1,494,000  payable  la!  July,  1917-1020 
7S,000  payable  1st  July,  1917-1026 
47.000  paysbis  lit  July, 

14,000  payable  lit  July,  1017-1000 
174,000  payable  lit  July,  1017-1900 

The  bonds  are  an  obligation  of  the  city  at  large  ;  are  isroed  ** 
fDrm  wlUi  prorlslon  for  reglitratlon  of  principal  ;  bear  date  Ut  of  Jaly. 
and  are  in  denomloatloo  ef  |1*000. 

Tlw  tn  payable  both  as  to  principal  and  intereat,  in  gold,  la  Tomato 
aad  Now  York,  and  carry  Intereat  at  the  rate  of  6%  per  annam.  payabla  half- 
yaarly  ea  the  lot  of  January  and  July,  the  Hrat  half-yearly  Inatalmant  of 
intorsat  belag  dna  and  payable  on  the  lot  of  January,  1917. 

Tenders  will  be  received  for  all  or  none,  or  for  ah  (but  not  for  a  perttea) 
ef  the  bendi  under  any  one  er  mor#  of  the  by-lawa.  Delivery  of  bends  will 
be  made  at  the  olHce  of  the  nodaralgned,  in  Toronto,  on  or  abont  the  J7th  day 
of  November  1118,  and  paymeut  therefor  must  then  bo  made,  with  aeeraod 
interest  from  tb#  1ft  ef  July,  1916,  to  date  of  payment.  A  eortlflod  chaqua, 
payable  to  the  nnderalgned.  for  1%  ef  the  par  value  of  the  bends  tandared, 
must  accompany  the  tender. 

Tenders  specifying  for  bonds  other  than  those  herein  deocribed,  or  con- 
tatulng  conditions  varying  from  the  above,  will  not  be  considered. 

The  right  if  reserved  to  reject  any  or  all  prepoaels. 

gtatement  giving  full  information,  including  maturity  date  of  bends,  win 
be  furnished  on  appUcatlon. 

T.  BRADSHAW,  Commlasloaer  ef  nmuMSk 

City  Hall.  Toronto,  Canada,  October  24th.  191d. 
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GT.  BRITAIN  HAS 
(5^, 0(10,11110  IN 
UTIN  AMERICA 


Is  Canada  Letting 
Russian  Trade  Slip? 


j  Vancouver,  B.C. — “In  heaven's  name  what  | 
I  is  wrong  with  the  Canadians'’  Are  they  go- j 
i  ing  to  let  the  people  of  the  United  States  get! 
I  all  the  business  with  Russia  or  arc  they 
'  going  to  get  into  the  greatest  opifortuoity , 
, .  !  that  will  ever  be  presented  to  them?  I  am  1 

South  Aincrican  Investinents  Hold  by  ,  ^  Russian,  but  I  live  in  Canada  and  have 


CENTRAL CONTROL 
POLICY  ADOPTED 
FOR  ALL  MEXICANS 


Great  Britain  Total  $3,850,000,000, 
of  Which  Largest  Portion  is  in 
Railroads  —  State  Loans,  Indus¬ 
trials,  Land,  Timber  and  Oil  Alsoj 
Bulk  Very  Heavily  in  the  List  ofi 
Securities. 


lived  here  since  1907  and  I  intend  t(j  <;on-j 
Unite  to  live  here  hut  all  I  have  done  to; 
intcrcat  them  in  this  Russian  trade  seems 
to  have  no  effect  and  that’s  all  there  is 
txj  it."  I 

Such  was  the  protest  of  M.  Albert,  of 
Prince  Rupert,  owner  of  big  industrial 
interests  in  North  British  Columbia.  | 

While  there  is  an  immense  trade  between  j 


Pooling  of  Resources  of  Mexico  Tram¬ 
ways,  Light  and  Power  Group  of^ 
Companies  Decided  Upon  to  Show  a 
United  Front — Power  to  Raise  ai 
Limited  Amount  of  Money  to  Pro-i 
tect  Bondholders.  1 


**Ju8t  the 
Book  1 
Have  Been 
Waiting  For. 
Send  Me 
a  Copy 
at  Once.”— 


Notes  on 

FOREIGN  EXCHANGE 

and  a 

FINANCIAL  GLOSSARY 

BY  E.  L.  STEWART  PATTERSON 


Great  Britain’s  investment  In  Latin  Amer¬ 
ican  securities  amounts  to  $5,250,000,000,  ac- 


I.ondon  (By  Mail). — At  the  meeting  of  the^ 
Canada  and  the  port  of  Vladivostok,  which  hoiders  of  the  5  p.c.  50-Year  First  Mortgage 
is  at  present  the  great  distributing  centre ;  Paebuca  I.ight  &  Power  Co.,' 

for  all  Russia,  it  is  as  nothing,  according  deed  dated  October  1,  J91(i, 


cording  to  figures  compiled  by  Frederick  Mr,  Albert,  compared  with  what  Is  going  to  .National  Trust  Co.,  Limited, 

M.  Halsey,  of  James  11.  Oliphant  &  (Jq.,  ■ i'l  the  near  future,  just  as  soon  yj-  'poionto,  Canada,  as  trustees,  heid  on 

nrhn  9.  anArial  acienf  for  the  Department  of  mecra  ,j  resolutions  were  passed,  glvius 

who  as  special  agent  for  the  D  P  .all  the  big  manufactories  in  the  United ;  effect  to  the  policy  approved  at  the  joint 

Commerce  of  the  United  States  government  j  states.  There  Is  scarcely  an  Industrial  eon-  n,eoiiiig  of  the  holder.!  of  the  various  bond 
has  made  a  trip  to  London  preliminary  toicern  in  the  State.s  iliat  has  not  already  sent  j  jgH,ies  of  (he  Mexico  Tramways,  Uiglit  & 
an  invesUgation  of  South  American  affairs romrais.sloner  (o  Russia  to  spy  out  lhe|i>owtr  group  of  companies  held  on  Jiriy  14 

j  land  and  (o  ascc-riaiii  what  will  he  needed  jasi.  .sir  Alexander  Roger  presided, 
inm  rail.  ....  Alhcrl,  Canada!  chairman  said;  “The  resolutions 

These  statistics  were  compiled  principa  >  dune  nothing.  ■  which  arc  before  you  are  designed  to  give 

from  the  official  list  of  securities  quoted  on  Rimsia  Wants  Railways.  i  e.xprcssion  to  (he  policy  approved  at 

th«  London  Stock  Exchange,  to  which  have  ‘  i  the  general  meeting  of  the  holders  of  the 

hren  added  the  estimated  total  British  hold-  ^  ‘‘  proposal  right  now.  and  1  have  variou.s  bond  issues  of  the  Mexico  Tram- 

been  added  the  estimated  total  Biitish  hoici  ,y„,.Ki„g  on  ii  for  some  time.  '  he  weniiuays.  Light  A,  I’ower  Group  of  companies. 

ings  of  unquoted  securities  of  I.atJn  Amori-|„o,  uiih  considerahlc'  warinlli.  "I  tried  lo  wliiili  was  convened  by  the  trustee.^  and 
can  and  West  Indian  companies.  Including '  organize  a  eompuiiy  wiih  the  nominal  capi-  Uic  Bondholders’ Committee  on  July  14.  At 
oil  acid  mining  enterprises.  The  figures  as  rial  half  .t,  million  dollars  for  the  pur-  that  meeting  we  had  the  benefit  of  the  views 
submitted.  Mr.  Halsey  says,  are  conserva-  railway  constnielion  in  Russia,  of  Mr.  Rundle,  general  manager  of  the  Na- 

J  .  .  ,  ,1  ..1  thousand  miles  of  railway ;  tional  Trust  Co.,  your  trustee,  and  Mr.  Phip- , 

tive.  They  are  converted  into  dollars  at  the ;  nierc  as  (juiekly  as  possible,  and  pen,  K.C.,  of  Toronto,  who,  together  with' 

normal  rate  of  $4.8665  from  round-sum  csti-j  i  am  going  there  with  a  couiile  of  e.xpertslo;  Mr.  Trowbrid.gc,  went  to  Mexic;o  on  your 
mates  expresses  in  pounds  sterling.  'make;  plans  towards  that  work.  I  put  the'  behalf.  We  were  able  at  that  meeting  to 

Class  of  Securities.  question  up  to  several  big  men  In  your  city,  j  state  that  the  committee  representing  the  i 

and  though  I  got  a  sympathetic  hearing  I|  bondholders,  the  National  Trust  Co.,  aud  the' 
Government,  state  and  muni-  ^  have  received  practically  no  finaiiciai  sup- j  gentlemen  who  specially  went  to  Mexico 

cipal  loans  . .  $1,571,879,51)0,  port.  What  did  I  do  then?  Why,  I  went ;  were  all  unanimou.s  that  the  policy  which 

Railway  securities,  stocks,  de-  .to  Seattle  w'herc  the  people  are  talking  noth- '  was  recominended  at  that  meeting  should  be 

bentures,  etc .  2,350,519,500 1  jjpt  the  Russian  tri.de.  They  are  stand- ]  ncloptcd.  After  full  discussion  by  the  bond- 

industrial,  land,  timber,  oil,  ling  in  twos  and  threes  and  fours  on  ihoj  holders  you  v/ill  also  recollect  that  the  I 

lighting,  etc .  1,265,290,000 1  street  corners,  and  all  the  time  I  was  in ,  meeting  unanimously  adopted  the  policy.  As 

- 1  Seattle  I  heard  nothing  but  what  they  were!  Rundle  said  at  the  meeting,  the  policy 

Total  .  $5,187,689,000 ;  going  to  do  w'ifh  Russia,  and  how  ihpj- were  ; '  ^commended  for  adoption  Is  an  unusual 

going  lo  get  business  openings  there  for  one;  but  these  are  unusual  circumstances. 

United  States  goods.  aod  they  have  lo  he  met  in  what  he  termed 

...  II.  ,  I,  I  J  a  “broad,  strong,  and  courageous  manner,’’ 

iniK  in  nonunion.  otherwise  the  bondholders’  interests  would 

340,655.000  "Now.  what.’’  he  asked,  “are  wc  doing  inl®offer,  if  not  end  ia  disaster.  I  think  we 
243.325,000  t'anada'.’  Nothing.  All  talk,  nothing  hut  have  established  to  the  satisfaction  of  the 
121,662,500  ;iaii(,  and  the  more  you  talk  the  m.orc  the  hondholders  of  all  the  companies  concerned  ' 
39,405,300;  people  of  the  United  Slates  are  'hat  the  companies  are  eomplefcly  Inter- i 


Dlstrlbntlon  of  Investment. 


Argentina  .  1,897.935.000 

Brazil  .  1.119,295,000 

Chile  . 

Uruguay  . 

Peru  . 

Venezuela  . 

Colombia  . 

Bolivia  . 

Paraguay  . 

Ecuador  . 

Guiahas  (the)  . 


Total,  South  America  . 

Mexico  . 

Cuba  . 

Guatemala  . 

Costa  Rica . 

Honduras  . 

Nicaragua  . 

Santo  Domingo  and  Haiti 

British  Honduras  . 

Porto  Rico  . 


33,578.900  working  p,  gpj  that  trade  that  you  are  go-lj^'aled  and  inter-dependent;  that  under  ex- 
17,B]9,400 ;  ing  to  lose  if  you  do  not  wake  up  and  rec-  mt'o.g  conditions  the  failure  of  any  one: 
14,599,500  ognize  that  here  is  the  greatest  opportunif>  , ‘^'^mpany  of  the  group  to  comply  with  its 
13,626,200 ,  (Pat  was  ever  presented  lo  joii.  Either ;  **anchlse  and  other  obligations  may  well 
8,759,700  i  you  don’t  care  or  you  are  too  lazy  to  go!^’^'^®  disastrous  consequences  to  all.  and 

- - - 1  after  this  business.  Why  don’t  the  news- 1  *?’at  it  is  of  paramount  importance  that,  for 

$3,850,861,500  j  papers  play  this  uj)  for  all  it  is  worth.  If 
798,106,000 j  (Canada  gels  this  trade  if  is  going  to  makcl 
229,);98, 800  Canada  a  bi.cger  country  than  the  United! 

51,098,200 1  states  has  been.” 

32,118.9001  - 

15,086,200 1 


5,839,800 ; 
3,406,500 ! 
1,460,000 
2,919,900  I 


Future  of  Steel  Trade 

and  Railway  Buying. 


’'i'otal  Mexico  Cen.  Am.  and 

J  Latin  W.  I .  $1,139,734,300 

Shipping  .  97,330,000 

Banks  and  Trust  companies.. 


the  pre.sent  at  lea.st,  all  the  eoiiipanies 
should  stand  together  for  mutual  protection. 

Power  to  Raise  Funds. 

“You  will  note  that  power  is  given  under 
the  resolutions  to  raise  a  limited  sum  of 
money  if  necessary.  This  is  merely  asking 
for  powers  which  in  similar  circumstances 
would  he  given  by  the  courts  to  a  receiver. 
The  necessity  for  raising  money,  fortunate¬ 
ly,  has  not  yet  arisen,  but  it  is  obviously  de¬ 
sirable  to  have  the  powers  in  existence.  It 
should  he  clearly  understood  that  the  policy 
•aid  down  is  purely  a  temporary  expedient 
lo  bridge  over  the  present  time  of  difficult 


Opinion*  of  Some 
Anthoritle* 

H.  M.  P.  ECKAROT, 

Kiiianclal  Expert; — 
“'One  can  see  that  the 
vast  amount  of  detnil 
work  Involved  In  the 
..'aleulationa,  tables 
and  exa'nples.  hs.s 
been  conccientiously 
.vii'I  efficiently  per¬ 
formed.  .\1I  the  points 
likely  to  come  up  tn 
ar-tual  biistne.ss  ex¬ 
perience  are  lucidly 
explained.  Ttie  Fin¬ 
ancial  ftlosaary  pro- 
vide.a  dependflble  and 
full  definition.^  of 
practically  all  tech¬ 
nical  words  and 
phrase...  as  na»d  In 
day  to  day  businevss." 


S.  A.  CVDVIORE, 
B.  A.,  University  of 
Toronto:— "The  book 
i.s  an  exceedingly 
able  treatment  of  the 
elements  of  the  sub- 
iect.  clearly  and  con¬ 
cisely  expressed.  Al¬ 
ways  practical.  It  Is 
nevertheless  of  a 
high  and  scholarly 
type.  Especially  In¬ 
teresting  at  this  pre¬ 
sent  time  are  chap¬ 
ter,.  17  and  18  dealing 
with  the  effects  on 
Foreign  Exchange  of 
the  crlsi.s  of  the  first 
week  of  August.  1914. 
and  the  subsequent 
war." 


PROF.  STEPHEX 

I,  R  A  C  n  C  K,  McGill 
ITnlversIty:  —  "T  do 
Vot  know  of  anything 
that  Is  as  good  on  the 
subject  as  your  com¬ 
pleted  book  will  be. 
It  has  the  quite  unt- 
.(iie  advantage  of 
combining  the  pure 
theory  of  the  subject 
with  detailed  techni- 
•sl  information.  The 
manuals  that  are 
written  by  econo¬ 
mists  generally  give 
theory  without  fact 
and  the  treatises  of 
the  bankers  give  fact 
without  theory  hut 
you  have  managed  to 
combine  the  two  in 
just  the  right  way.  I 
wish  your  book  every 
succes.s.” 


(Wall  Street  Journal) 

Liberal  ordering  of  cars  and  locomotives 

99,763,2011 1  by  the  railroads  at  the  prevailing  high  prices  ;.onSns  in  Mexico.  If  and  when  it  he- 

- -  means  more  than  a  present  lack  of  facilities,  comes  necessary  to  legislate  for  any  rcor- 

Grand  total  .  $5,187,689,000 ,  The  carriers  of  the  United  States  and  Can-  ganization  of  an  individual  company  or  of 

In  addition  to  the  above  total.  Great  Brit- 'ad®  wore  60,000  cars  short  of  their  require-'  the  group  of  companies,  the  bondholders 
ain  has  invested  fairly  large  amounts  iniments  at  the  end  of  September,  but  the  i^^oursc,  be  called  together  for  the 

British  West  Indian,  colonial,  and  other  se-  j  shortage  has  frequently  been  several  times ' 


THE  ACTHOn 

Mr.  Patterson,  has  established  well  his  qualifications  for  undertaking  a  work  of  thua 
description.  His  long  experience  In  active  banking — fir.at.  in  the  Eastern  Townahips 
Bank,  and  later  in  the  Canadian  Bank  of  Commerce,  each  of  these,  being  high  exe¬ 
cutive  positions — enables  him  to  speak  with  exactness  and  authority  on  all  finan¬ 
cial  matters  discuseed  In  this  new  book.  >  ^ 

Every  Phase  of  Foreign  Exchange  is  Dealt  With  and  the 
Financial  Glossai'y  Defines  over  One* Thousand  Terms 

The  arrangement  of  the  book  and  its  style  arc  both  excellent.  The  author  docs 
not  waste  words,  everything  is  compact,  the  language  though  simple  and  easy  to 
understand  is  very  direct  and  to  the  point.  However,  clarity  has  not  been  sacrl- 
fleed  for  the  sake  of  brevity — the  book  is  so  written  that  even  the  beginners  have 
no  difficulty  in  grasping  the  points.  The  matter  is  arranged  ifl  good  order  so  as 
to  permit  of  quick  reference  to  all  details  of  Foreign  Exchange  and  practically  all 
the  technical  words  and  phrases  frequently  used  in  finance  and  trade  are  defined 
clearly  and  concisely  in  the  Glossary. 

These  Are  Just  a  Few  of  The  Many  Subjects  Covered 


Gold  the  Standard 

Inland  F.xrhange 

»w  York  Exchange 

Foreign  Exchange 

The  Mint  Par 

Gold  Points 

Rates  of  Exchange 

How  the  Rates  are  Made 

Exchange  Tables 

Foreign  Money  Orders,  etc. 

rirciilar  Letters  of  Credit 

(  ommerclal  Letters  of  Credit 

Coinage  of  Gold 

London  Quotations 


American  Quotations 
Continental  Exchanges 
The  Silver  Exchanges 
The  Paper  Exchanges 
Rates  of  Exchange 
Rates  of  Inter^t 
Arbitrage  ^ 

Gold  Shipments 

I.ondon,  the  International  Clearing  House 
British  Acceptances 
Finance  Bills 

War  and  Exchange,  Great  Britain 
War  and  Exchange,  North  America 
Glossary  of  Financial  Terms 


Any  One  Who  Has  To  Do  With  Business  and  Finance  Can 
Not  Afford  To  Do  Without  This  Book 

The  Banker,  the  Broker,  the  Accountant,  the  insurance  5Ian.  the  Importer,  the 
Exporter,  the  Commercial  Teacher,  the  Student  of  Finance  and  Commerce,  the 
Merchant— all  will  find  the  book  invaluable  as  a  working  text  on  Foreign  Exchange 
and  as  a  reference  work  on  Financial  Terms.  It  is  hound  lo  be  the  most  used 
book  in  your  library.  Order  your  copy  at  once  as  the  edition  is  limited. 


Satisfaction  Guaranteed  — 
Absolutely — Or  Money  Back 

sign  and  send  us  the  coupon  herewith  with  $8.90 
and  we  will  send  you  immediately  a  copy  of  the 
book.  If  it  is  not  satisfactory,  for  any  reason, 
send  it  back,  and  we  will  refund  your  money  right 
away.  We  are  so  certain  of  the  value  of  thi.s 
work  that  we  do  not  hesitate  to  thus  insure  you 
against  any  risk  whatever. 


A  Few  At  The  Haa* 
gred*  at  Terau 
Oeflaed 

Abraaion 

Acceptance 

.\cceptilatioQ 

Account  Current 

Account  Sates 

Accrued 

Ad  Valorem 

Agenda 

Agio 

Allocate 

Allonge 

Amortize 

Annuity 

.Vntedate 

Appraise 

Aaset  Currency 

Attachment 

Automnal  Drain 

Bailee 

Balance  of  Trade 
Bank  of  England  Re¬ 
turn 

Bear  and  Bull 
Bill  of  Exchange  or 
Draft ’’ 

Bill  of  I.adlng 
RKmetalllc  Standard 
.V  Coupon  Bond 
Bonus 
Bullion 

Cable  TransfeVd 
Cambist 
Capital  Stock 
Chain  Ttulo 
Chc,se  In  Action 
Codicil 

Common  Stock 
."onditlon  Precedent 
Consols 
Constant 

Course  of  Exchange 
Crossed  Cheques 
Cumulative  Prefer¬ 
ence  Stock 
Del  Credere 
Dividend  Warrant 
Drawback 

Fmergenry  Currency 
Endorser 
Escrow 
Ex  Officio 
Fictiflou.*  Payee 
Floating  Money 
Gold  Standard 
~oodwlll 
Ground  Rent 
Hire  Purchase 
Toint  and  Several 
I.etter  of  Credit 


ORDER  FORM 

THE  SHAW  CORRESPONDENCE  SCHOOL 


TORONTO 

I  enclose  $,1.00  for  w-hini 


CANADA 


send  me  your  new  book. 
AOTES  OV  rORKIG8i  EXCHANGE  AND  FltVANCIAl. 
4iLOSS.4HY.  If  I  am  not  .satisfied  with  it,  I  xnay  re¬ 
turn  It  within  ten  days  and  you  will  refund  what  I 
have  paid,  and  I  shall  owe  you  nothing. 


Name 


THE  SHAW  CORRESPONDENCE  SCHOOL 

TORONTO  -  CANADA 


THRIFT  IS  ESSENTIAL. 


curities.  The  total  British  West  Indian  in- 


If  a  tountry  is  to  be  Permanenlly  Gr«at 
and  Prosperous — Fine  Opportunity  for 
Big  Interest  Return- 

At  this  juncture,  when  Canada  is  prepar¬ 
ing  to  issue  some  form  of  Government  certi¬ 
ficate  to  enable  the  public  generally  to  con¬ 
tribute  to  the  co.ncentratian  of  our  financial 


.!will,  of  course,  be  called  together  for 
purpose  of  considering  the  proposals. 

.  .  ,  scf.  fininnn  without  moving  the  railroads  to  Need  lor  Single  ( oniniittee. 

vestments  would  approximate  $60,000,000,  r,  i-  e  Meanwhile,  it  is  abundantly  clear  that  a 

including  some  $30.00(8000  in  colonial  loans  I P'  oideis  foi  cats.  Delivery  of  committee,  equipped  with  the  ncces-c  fftnn»Hn,r  -Tc^iiAnt  edUnrial 

and  upward  of  $20,000,000  in  Trinidad  oil  i  >oll*ng  stock  purchased  now  cannot  be  made  ^  yary  powers,  should  be  in  e.xistence  to  deal ' following  excellent  editorial 
securities.  Thus  the  approximate  total  in- 1  much  before  the  middle  of  1917,  if  then.  Y’et  with  day-to-day  difflculilcs.  I  may  incl- 
vested  in  governmental  and  municipaUihc  railroads  have  ordered  $30,000,000  to 'dentally  remark  that  you  have  in  the  corn- 
securities  and  stock  enterprises  throughout '  $40,000.00n  of  new  oquipmeni  w  ithin  the  past  mittec,  whose  appointment  you  arc  asked  to  I 
South  and  Central  America,  Mexico  and  ihirly  days,  at  iinprecedcnlod  prices.  '  confirm  to-day.  actual  representatives  of  i 

the  West  Indies  may  conservatively  lie  said  j  Railroad  men  thought  prices  were  too  high  large  amounts  of  the  bonds  of  all  the  com- 1 


to  approach  $6,250,000,000. 


IT’S  NOT  CHARITY  I  WANT. 


The  Rctiirnod  Noldier  Wants 

Chancer  and  Shall  Have  It. 

A  soldier  limped  into  a  restaurant 
Quebec,  where  he  had  just  lauded  with 


'  a  year  ago  and  remained  out  of  the  market. 
They  determined,  by  expediting  movement 
and  pulling  pressure  upon  sliippers  for 
;  prompt  unloading,  to  make  the  existing 
equipment  do  the  work.  Moreover,  they 
Fair  w'erc  justified  in  refusing  lo  lay  out  millions 
for  new  cars  while  thousands  of  the  old 
(  were  tied  up  at  and  near  Atlantic  ports  by 
lack  of  vessels  to  relieve  the  glut  of  export 
'  tonnage.  It  was  not  their  business  lo  pro- 


.-I-  .V..,,,  A  I  vide  cars  in  lieu  of  ships  and  warehouses, 

big  crowd  of  other  wounded  men.  A  cir-!  conditions  have  now  been  greatly 

ilian,  about  to  dine,  invited  the  soldier  io  modified.  Th’e  railroads  have  brought  the 
join  him.  !  export  situation  under  such  control  that  it 

"Thanks,’’  said  the  man  in  khaki,  sitting;  no  longer  drains  the  country  of  cars.  They 
down,  “but  I’ll  pay  for  my  own  dinner." ;  are  in  the  natural  season  of  car  shortage. 
He  evidently  had  a  wholesome  horror  of  due  to  the  movement  of  erops  and  winter 
being  regarded  as  an  object  of  charity.  ^  merchandise,  wit li  a  sliorlage  equivalent  lo 
"I  respect  your  feeling,”  said  the  civilian,  only  about  2%  p.c.  of  the  total  car  supply, 
“but  see  here,  ray  boy’s  over  there,  and  They  cannot  get  new  cars  until  long  after 
wounded  like  you.  As  1  can’t  have  him  the  present  season  for  shortage  has  passed, 
home  for  bis  Thanksgiving  Dinner,  w'on’t.Yel  Ibey  arc  ordering  and  paying  through 
you  let  me  adopt  you  as  my  son  for  the  the  nose. 

occasion?’’  '  These  purchases  can  mean  only  one  thing. 

Only  then  did  the  soldier  give  in.  ^  ibat  railroads  managers  arc  convinced  that 

He  talked  quite  freely  about  his  exper-;  heavy  traffic  is  lo  continue^  and  to  >^®cb 
ience,  though  disposed  to  make  light  of  his  j  ®ven  greater  proportions  during  1917- 
own  trouble.  Of  all  the  remarkable  things !  are  doubtless  aware  that 
be  h.d  noticed,  the  most  extraordinary,  tn  j  "t  tjie  past  year  and  of  J't'' 

bi.  ,pto1Sff^a#-tbc  freedom  of  tbe  army  1 
from  that  scourge  of  former  wars,  enteric 
fever,  owing  of  course  to  tbe  scientific 
measures  of  prevention  now  In  force. 


But,  after  all,  tbe  war  was  now  behind 
him,  and  he  was  thinking  more  of  what  lay 
before  him. 

"It’s  not  charity  that  I  w'ant,”  he  de¬ 
clared,  emphatically,  "I  just  want  a  chaiicc 
to  make  my  own  way.  I’ve  a  wife  and  two 
children,  and  the  sooner  I  can  get  back  and 
make  a  living  for  them  tbe  better  I’ll  be 
pleated.  Yet  they  tell  me  I  must  have  two 
months  more  treatment,  and  even  then  I 
cant’  go  back  to  my  old  work.” 

Fortunately  the  civilian  knew  what  was 
being  done,  and  was  able  to  reassure  him. 

“That’s  tbe  job  of  tbe  Military  Hospitals 
Commission,”  be  said.  “It’s  not  only  at  the 
front  that  up-to-date. scientific  methods  are 
being  used  to  keep  the  men  in  health.  They 
are  being  used  in  tbe  Convalescent  Hospi¬ 
tals  here,  to  give  them  back  the  health  they 
have  lost,  .and  to  find  out  what  work  they 
can  do  best,  and  fit  them  for  it.” 

"And  I  bear,”  tbe  soldier  said,  "that  if 
I  have  to  take  up  a  new  job,  tbe  Govern¬ 
ment  will  pay  maintenance  allowances  for 
my  wife  and  children  while  I’m  getting 
trained?” 

"That's  true." 

“Then  it’s  all  right,”  he  said.  “People 
say  that  jobs  won't  be  as  plentiful  when  all 
tbe  boys  come  back.  But  once  I’ve  made  a 
start  and  got  a  footing  I  know  I  can  make 
good  and  keep  my  Job.  I’m  not  afraid.  But, 
mind  you,  I  want  no  charity,  only  a  fair 
chance, 
same  thing.' 


.  I  thousands  of  the  older  and  weaker  cars  from 
service.  Dut  they  would  be  in  no  such 
anxiety  to  provide  for  replacements  and  for 
additional  capacity  so  far  in  advance  if  they 
saw  any  reasonable  prospect  for  either 
slirinking  traffic  or  falling  steel  prices. 
Editor,  Financial  Times. 


THE  L.ME  GEORGE  .1.  REIO. 


The  death  oeeurred  in  Toronto  last  week 
of  George  J.  Reid,  until  two  year.s  ago  an 
inspector  of  the  Royal  Bank.  He  was  49 
years  of  age.  He  was  long  .xsaociated  witti  i  (^p  right  one,  and.  indeed,  the 


panics  concerned.  Of  the  total  amount  of 
bonds,  viz.,  £12,330,371.  I  am  glad  to  say 
£  9.268,555  have  been  lodged  in  support  'of 
the  committee,  and  that  more  than  sufficient 
support  has  been  given  in  each  of  the  com¬ 
panies  coneerned.  Tlie  balance  of  iinde- 
posited  bonds  is  largely  held  on  the  Conlin- 
eut,  aud  is  without  facilities  for  depositing 
them.  lu  the  company  of  which  you  arc 
bondholders.  £630,160  have  been  lodged  in 
support  of  the  committee  out  of  a  total  of 
£800.000.  This  represents  78.77  p.c.  of  the 
whole,  and  is  more  than  sufficient  to  pass 
the  rosoliuions  before  you.  Since  the 
meeting  on  July  11,  affairs  in  Mexico  can¬ 
not  he  said  to  have  improved,  and  it  seems 
unlikely  that  any  permanent  stability  will 
he  reached,  unless  some  form  of  interven¬ 
tion  and  financial  control  comes  about. 

"During  .August  and  September  wc  have 
had  many  difficulties  to  contend  with,  and 
demands  for  increased  pay  in  the  Power  C'o. 
have  been  diffieull  of  settlement.  The  I'om- 
inittee  would  like  to  place  on  record  their 
appreciation  of  the  efforts  made  on  behalf 
of  this  .group  of  companies  by  Mr.  Hohlcr, 
the  much-respeeted  and  very  capable  British 
Charge  d’Affaires  resident  In  Mexico.  I  am 
glad  to  say  that  we  have  secured  the  ser- 
vi»'e.s  of  Mr.  Conway,  who  has  held  in  the 
past  imiKirtant  positions  in  other  light  and 
power  concerns,  and  comes  to  us  with  strong 
recommendations.  Mr.  Conway  is  now  on  his 
way  lo  Mexico,  as  the  direct  representative 
of  the  Bondholders’  Committee. 

Tolley  of  Central  Control. 

“We  have  a  long  way  to  go  before  con¬ 
ditions  become  normal.  After  a  year’s  ex- 
perienee  we  arc  more  convinced  than  ever 
that  the  policy  of  central  control  of  all  the 
group  of  companies,  pooling  of  our  re¬ 
sources,  and  showing  a  united  front,  is  nn- 


from  the  AVbll  Street  Journal  may  be  useful- 

"Two  admonitions  are  now  going  forth  in 
financial  circles.  The  first  is  “thrift.”  If 
the  country  is  to  be  permanently  great  and 
prosperous,  it  will  be  from  accumulated 
savings  which  alone  can  command  the 
tools  for  future  industrial  competition.  It 
Is  the  vast  savings  machinery  of  the  people 
invested  in  railroad  bonds  and  shares,  and 
in  municipal  and  state  loans,  and  industrial 
organizations  that  have  given  this  country 
the  machinery  of  transpoilatlon  and  many 
commanding  industries. 

When  “thrift”  and  investment  savings 
cease,  the  country  goes  backward 

The  prosperity  of  the  present  is  laying 
the  foundations  for  investment  and  business 
disaster  for  very  many.  It  seems  so  easy 
now  to  get  good  wages,  to  gather  profits  in 
business,  to  get  large  returns  upon  invest¬ 
ments  and  make  profitable  overturns  in 
speenlations,  both  in  merchandise  and  se¬ 
curities.  that  many  thousands  will  be  lured 
into  confidence  in  themselves,  their  judg¬ 
ment  or  their  "luck."  and  after  it  is  too  late 
they  will  find  themselves  drifting  over 
shoals  in  life  with  no  sure  anchor  hold  upon 
the  facts. 

Very  few  people  realize  that  the  pros¬ 
perity  of  the  present  should  be  the  greatest 


Incentive  to  thrift  and  savings.  The  dollar 
can  now  be  Invested  to  return  almost  twice 
as  much  interest  per  annum  as  in  ordinary 
times.  Only  a  few  years  ago  there  was  loud 
complaint  of  the  lowering  rate  of  interest 
upon  investment  return-  The  rate  was 
between  three  and  four  per  cent.,  and  there 
were  predictions  that  it  would  fall  below 
three  p.c. 

To-day  it  is  not  difficult  to  Invest  money 
in  the  preferred  shares  of  industrial  enter¬ 
prises  and  even  in  sound  transportation 
companies  where  the  return  for  the  future 
should  average  well  towards  seven  p.c. 
savings  and  sound  investments?  ” 


FISH  FAMISE  I\  B-C. 

Vancouver  newspapers  state  that  the  sea 
fishing  this  year  has  been  practically  a 
failure,  and  a  fish  famine  is  in  full  course. 
There  are  no  men  to  man  ihe  nets,  and  in 
such  nets  as  are  working  the  catch  is  light 
all  over.  At  the  time  when  the  fisheries 
should  have  been  packing  fish  there  was  a 
big  strike  on  in  British  Columbia,  and  when 
matters  were  finally  arranged  with  the 
strikers  It  was  found  that  a  great  many  had 
enlisted  for  overseas  senice.  At  the  time 
when  they  should  have  been  freezing  the 
fish  150  steamers  were  tied  up  and  matters 
were  at  a  standstill- 

The  main  trouble  seems  to  be  with  hali¬ 
but.  Dealers  are  paying  more  for  halibut 
at  the  coas’  to-day  than  they  sold  it  for  a 
year  ago  at  a  profit.  Another  cause  for  the 
high  prices  is  the  tremendous  overseas  de¬ 
mand.  This  is  not  only  for  the  anny.  hut 
for  the  civilian  population  as  vvcll.  This  is 
shipped  in  the  frozen  ran  state.  Sea  herr- 


DOUGLAS  FIB  EXPLOITATION  EXPORT 
COMPANY. 

Vancouver,  B.C. — On  November  1,  a  move 
having  as  its  aim  tbe  pursuit  of  foreign  trade 
in  the  interests  of  tbe  Canadian  lumbering 
industry  will  be  launched.  Tbe  Douglas 
Fir  Exploitation  Export  Company  will  come 
into  being  as  a  permanent  organization  with 
thirty-eight  out  of  sixty  lumber  mills  on  the 
Pacific  Coast  as  holders  In  the  company, 
which  is  planned  to  be  the  biggest  selling 
combination  of  its  kind  in  existence. 

In  the  offshore  shipping  trade,  provision 
is  being  made  on  the  coast  for  62  auxiliary 
sailing  vessels,  which,  when  completed,  will 
have  a  capacity  for  75,0(10.000  feet  of  lumber. 
The  Canadian  Government  recently  bought 
plans  and  specifications  of  the  steamship 
City  of  Portland,  and  nine  vessels,  costing 
about  $15,000,000,  will  be  built  at  Vancouver 
and  Victoria,  under  a  subsidy  arrangement 
between  the  William  Brown  Company  Of 
Montreal  and  Canadian  Government  A 
subsidiary  company  to  be  called  the  Brown 
•Auxiliary  Lumber  Company  has  been  organ¬ 
ized  with  a  capital  of  $5,000,000. 


fONSOLIBATEB  SMELTERS’ 
CONTRACTS 

Mr.  W.  R.  Macinnes,  freight  traffic  man¬ 
ager  of  the  C.P.R..  returning  from  a  trip  over 
Western  lines,  told  a  Winnipeg  interviewer 
that  “conditions  in  the  West  are  far  better 
lo-day  than  they  were  two  years  ago.” 

Air.  Macinnes  states  that  the  Consolidated 
Mining  and  Smelting  Co.,  at  Trail,  B.C.,  has 


_  _  _  lontraels  with  both  the  British  and  Russian 

ing  is  now  selling  at  5  rents  a  pound  and  j  Governments  to  .supply  metals  for  muni- 
haiibut  at  16  cents  a  pound  in  ease  lots-  i‘ 


tions. 


the  private  banking  business  of  J.  A.  Hal-'pf,ly  one,  and  T  recommend  you  strongly  to 
sted  &  Co.,  of  .Alount  korest.  and  w'hen  (hat :  pass  the  resolutions.”  '> 

firm  sold  its  business  to  Uie  Sovereign  Bank  ^  ^jj.  ;^j.(iiur  Hill  seconded  the  resolutions, 
he  became  manager  at  Mount  Forest.  were  carried  unanimously,  without 

continued  in  the  latter  positon  until  ■  fmther  comment 

Sovereign  Bank  ceased  doing  business  and  ^,eetings  of  the  holders  of  the  general 
then  opened,  in  the  same  premises,  a  Mount  I  mortgage  50-year  5  p.c. 

Forest  branch  of  the  I  .gold  bonds  of  the  Mexico  Tramways  Co.,  se- 

he  went  to  Toronto,  and  took  a  position  on  j 


the  inspector’s  staff  of  the  'rraders  Bank. 
He  continued  in  a  similar  position  aflor  the 
amalgamation  of  the  Traders  with  the 
Royal.  _ _ 

NORTHERN  OHIO  ELECTRIC  CORP. 


of  the  6  p.c.  50-year  mortgage  bonds  of  the 
same  company,  secured  by  trust  deed  dated 
Februaiy  1,  1909,  were  afterwards  held. 

Sir  Alexander  Roger,  who  pre.sidcd  at 
boll)  meetings,  repeated  the  statement  he  I 
had  made  at  the  meeting  of  the  Pachuca  ' 
Light  and  Pow’er  bondholders,  adding  that 
in  the  case  of  the  5  p.c.  gold  bonds  $7,206,800 
had  been  lodged  In  support  of  the  committee 
This  repre- 


E.  AV.  Clark  &  Co.  and  Hodenpyl,  Hardy 
&  Co.,  Inc.,  are  making  a  public  offering  i 

of  the  6  p.c.  cumulative  preferred  stock  of!  out  of  a  total  of  $10,298,000. 
the  Northern  Ohio  Electric  Corporation  at  1  sented  70  p.c.  of  the  whole,  and  was  more 

par,  when,  as  and  if  issued.  Each  sub- 1  than  sufficient  to  pass  the  resolutions.  In 

scriber  for  ten  shares  of  the  preferred  stock '  the  case  of  the  6  p.c.  mortgage  bonds,  £2,- 

A  J  *1,  K«xo>ii  .  II  .1,  corporation  will  receive  five  shares  I  389,000  had  been  lodged  in  support  of  the 

Ana  me  omer  dojs  u  ten  you  the  i  of  common  stock,  'fhe  Northern  Ohio  Elec- '  committee  out  of  a  total  of  £2,94t),200  This 

_  -  ^  ,  trie  Corporation  was  organized  to  acquire  |  represented  81.25  p.c.  of  the  whole,  and  was 

They  ahall  have  It,  these  wounded  hoys  not  less  than  95  p.c.  of  the  common  capital  more  than  sufficient  to  pass  the  resolutions 
of  ours.  .  ^  „  stoek  of  the  Northern  Ohio  Traction  it  Ught  The  resolutions  submitted  at  each  meet-^ 

"Not  charity,  but  a  fair  chance.  j  Co.  F  1  ing  were  carried  unanimously. 

V 


^0  inbe^torii 

THOSE  WHO,  FROM  TIME  TO  TIME,  HAVE  FUNDS  REQUIRING 
INVESTMENT,  MAY  PURCHASE  AT  PAR 

DOMINION  OF  CANIDA  DEBENTURE  STOCK 

IN  SUMS  OF  $500  OR  ANY  MULTIPLE  THEREOF. 


Principal  repayable  Ist  October,  1919. 

Interest  payable  half-yearly,  1st  April  and  Ist  October  by  cheque  (free 
of  exchange  at  any  chartered  Bank  in  Canada)  at  the  rate  of  five  per  cent 
per  annum  from  the  date  of  purchase. 

Holders  of  this  stock  will  have  the  privilege  of  surrendering  at  par  and 
accrued  interest,  as  the  equivalent  of  cash,  in  payment  of  any  allotment 
made  tmder  any  future  war  loan  issue  in  Canada  other  than  an  issue  of 
Treasury  Bills  or  other  like  short  date  security. 

Proceeds  of  this  stock  are  for  war  purposes  only. 

A  conunission  of  one-quarter  of  one  per  cent  will  be  allowed  to  recog¬ 
nised  bond  and  stock  brokers  on  allotments  made  in  respect  of  applications 
for  this  stock  which  bear  their  stamp. 

For  application  forms  apply  to  the  Deputy  Minister  of  Finance,  Ottawa. 

DBPAKTMSNT  OP  PINAMCB.  OTTAWA. 

OCTOBBK  rtb.  1916. 
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THE  H-\.4NCT.VL  S.4TI  iJD.VY,  0('T055EK  JS.  10V\  1 

REVIEW  OF  WEEK’S  THIRTY-SEVEN  DOMESTIC  STOCIB 
PERFORMANCE  OF  ‘  HAVE  APPREQATED  IN  VALUE  BY 

THE  PAPER  STOCKS  CONSIDERABLY  OVER  $80, «0, 000 


!  i 
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THAN  EXPECTED  I  Printers  say- 


Marking  Up  of  Quotations  Ranging  i  Recent  Advance  Has  Carried  Canadian  Securities  Far  Beyond  the  Lowest  Anticipations  of  a  Year  Ago  Will  Be 


From  17  to  68  Points  Has  Brought 
About  an  Appreciation  in  the  Mar¬ 
ket  Valuation  of  These  Securities 
Reaching  Nearly  18  Million  Dollars 
— Individual  Moves. 


Prices  Established  in  Course  of  Year’s  Stock  Market  Transactions — 
Rise  in  Values  Doubly  Impressive  When  Consideration  is  <Jivpn  to 
What  Has  Gone  Before — Analysis  of  Boom,  Showing  Appreciation  in 
Market  Valuation  of  Stocks. 


Largely  Surpassed  Owing  to  tlie; 
Prolongation  of  the  War  and  the 
High  State  of  Efficiency  Brought  j 
.\bout  in  Canadian  Plants — Prices 
Not  Yet  Adjusted. 


That  The  Financial  Times 
I’ress  is  the  busiest  Job 
Printing  Plant  in  the  City 
of  Montreal 


At  the  top  levels  of  the  current  advance,  A  later  compilation  which  appeared  in  | 
The  upward  swing  of  the  Canadian  pulp  thirty-seven  securities  actively  traded  in  on  'The  Financial  Times  of  Oc  tober  23.  1915, 
and  paper  stoc^ts  has  brought  an  apprecia-,  the 'Montreal  Stock  Exchange  show  an  ap-  showed  that  the  31 

tion  in  the  market  vajuc  of  seven  of  these,  preciation  of  market  value,  from  the  low  he "e" their  total  validation  was 

securities  reaching  .$17,627,000.  The  market  prices  of  the  year,  aggregating  the  huge  fi32.247.326  above  the  minlmuniK  for  1915. 
valuation  of  these  seven  stocks,  at  their  low  sum  of  $80,726,000.  The  initial  stock  market  advance  was  due 


I 


In  view  of  the  sharp  advance  in  the  price  : 


showed  that  the  31  stocks  included  in  the  i  of  Canadian  steel  stocks  on  Wednesdav  and 

August  compilation  had  ;  Thursday  of  this  week,  it  may  be  necessarv 

to  ibc  point  where  tlieir  total  xaliiation  vas  ,i  ,  r  n  i  .  .■ 


32.247.326  above  the  minlmums  for  1915.  I  ■^'fic  ihat  the  following  article  wa.s  writ-  | 
The  initial  stock  market  advance  was  due  |  icn  early  on  Tuesday,  before  the  revixal  of 


price  of  the  year,  was  $28.139,'’'00,  compared  •  At  the  low  prices  of  the  year,  these  37  se-  to  **1^  •'oom  in  the  "war  brides."  Then  fol-  |  interest  in  the  Steel  stocks.  Therefore  the 
with  a  market  value  of  $  f5,766,0o0  attained  curities  showed  a  market  valuation  of  $694,-  h  h'''^-^ad^ianv ''ex'- i  apparent  lack  of  compara 

at  the  top  levels  of  the  current  spectacular  568,000.  In  the  latest  advance  movement  m^the'^'i-emaindcr^  of  'the  industrial  r'',^  market  appreciation,  by  wax  of  ftirfher 


^The  above  may  not  be  poetry  but 
I 'it  is  truth,  and  it  bears  a  signifi¬ 
cance  w'hirh  needs  no  exemplification 
to  the  readers  of  The  Financial  Times 


stock  Exchanges.  these  stocks  have  risen  to  a  level  where  Ust.  consequent  upon  e.xpandiug  earnings  of 

Tiile  the  movement  in  this  groiip  |  they  show  a  total  market  value  of  $775,294,-  all  Canadian  industries, 
been  under  way  since  the  early  summer.  ,j,p  .-urrent  movement,  which  may  be 

these  particular  stocks  at  no  time,  until  the'  /  ..  .  «airl  to  have  beenn  in  the  latter  part  of  Ang- 

passing  week,  so  completely  monopolireti  «  compilation  made  in  August,  1914,  it  stocks  of  the  pulp  and  paner  eroun 

our  markets.  The  advance  verifies  antiei-,  was  shown  in  The  Financial  Times  that  38  jiaxe  bccotiie  the  nexv  favorites 
pations  raised  some  xveeKs  ago  by  the  Canadian  storks  had  depreciated  300  mil-  ^anre  has  been  as  pronouneed  a 
statement  of  trade  authoritie.s  tliat  earning.s  lions  since  the  culmination  of  the  1912  boom  u,,,  „j,,.  storks  a  year  ago 

of  the  paper  companies  in  the  coming  year!  on  the  flock  Exchange.  Only  a  small  por-  v  »  4  i  tl 

would  be  of  such  an  unprcceden>ed  char- ]  lion  of  this  drastic  decline  could  be  directly  lears  Ipprceialiei 

acter  that  the  stocks  would  immediately  be  attributed  to  the  shock  of  war.  In  the  follow  in.a  table  is  sbowr 


"discounting."  should  be  read  with  this  i 
kiioxvledge  in  mind.  1 


In  the  current  movement,  which  may  be  ;  _  - | 

said  to  have  begun  in  the  latter  part  of  Ang- j  j.  ' 

ust.  the  stocks  of  the  ptilp  and  paper  group!  far  ««  »  anadtan  Steel  companies  are, 
have  become  the  nexv  favorites  Their  ad-  j  <  unenrned  lliere  is  reason  to  believe  that  the 
xanre  has  been  as  pronottneed  as  xxas  the  ptnflis  ai;  anticipated  a  year  ago  will  be  j 
rise  in  the  war  storks  a  year  ago,  greatly  augmented,  due  to  the  large  volume  ; 


This  Year’s  Appreelallen. 


,  of  orders  and  the  high  standard  of  effieteney 


placed  In  the  same  class  as  the  war  stocks  By  August  14,  1915,  a  compilation  under 


of  last  autumn's  markets.  The  munition  taken  by  The  FTnancial  Times  revealed  that  low  levels  for  1916.  and  the  market  valtta- 
Btocks  have  been  realizing  in  recent  weeks,  31  representative  Canadian  stocks  had  ap-  tion  at  the  high  prices  of  the  ctirreni  week 
what  the  speculators  endeavored  to  discount  preeiated  $90,383,717  from  the  war  mini-  (to  Wednesday  night).  The  ap.nreriafion 
just  a  year  ago.  Just  so  arc  the  paper  mums.''  in  the  market  value  is  Huts  deduced.  • 

stocks  being  made  to  discount  prospective  Value  at  Value  at  Appreciation  Low  Current 

earnings.  Stock  loxv  of  current  in  for  high 

Outstanding  Danger.  i  1916  high  1916  1916 

The  advance  has  been  sufficiently  dram-  Ames-Holden,  com .  $700,000  $910,000  $210,000  19 26 

atic,  and  prices  have  been  carried  to  such,  Do.  pfd .  1,300,000  1,625.000  326.000  52  65 


In  the  follow  ing  table  is  shown  the  com- .  xxhich  such  orders  hax-e  enabled  the  compan- 1 
parison  between  the  market  xalue  et  the  .Many  of  the  companies  liaxe  i 


caution  in  his  commitments.  The  outstand-’ 
tng  danger  in  the  market  is  believed  to  lie 
In  the  rapidity  of  the  movement  raiher  than ! 


Do.  pfd . 

Canada  Cement. 


prices  it  is  believed,  will  hr  o.stablished  a  Canada  Forgings  ;;  I  i!  i'.: !  i:680'.000 

little  later  on,  just  as  occurred  in  the  in-|ran.  Gen.  Electric .  8,720,000 

stance  of  the  majority  of  the  war  brides. '  ('  p  R  429.000,000 

Such  an  adxance  as  has  been  experienced  Can.  S.S.  Lines  !!!!!!!.! !  919,000 

this  week  leaves  the  stocks,  at  their  ad-j  Do.  pfd .  8, '750,000 

vanced  price  levels,  extremely  vulnerable  to' Carriage  Factories .  .348.000 

violent  fluctuations,  just  as  happened  in  the,  Cons.  Smelters .  11,344.000 

big  swings  of  twelve  and  six  months  ago.  Detroit  United  Ry .  8,688.000 

The  Rise  Illustrated.  ,  Dominjon  Bridge .  12,995,000 

The  details  of  the  current  rise  In  prices  Dominion  Steel. .  15,960,000 

are  illustrated  by  the  following  table,  which  Dominion  Textile .  3,  <00,000 

shows  the  market  valuations  of  the  stocks  ^  “'^^g’nno 

at  their  loxv  levels  for  1916.  together  with ,  16.896:000 

the  value  at  the  peak  of  the  present  move-  steel  &  Coal  .  ...  6,900,000 

Ogilvie . ! _  3,212.000 

Value  at  low  Value  at  Appreriation  ,  Ont.  Steel  Products .  143,000 


Abitibi  com . . . . 
Laurentide  ... 
Price  Brothera 

Rfordon . 

Spaniab  com  . 

Do.  pfd  .  . 
Wayagamack  . 


Value  at  low  Value  at  j 

of  j-ear  current  high 

1,000,000  3,150,000 

.  16,896,000  20,736,000 

3,000,000  5,560,000 

.  2,655,000  5.760,000 

280,000  2,400.000 

1,653,000  3,420,000 

2,655,000  4  750,000 


rk  . . .  2,655,000  4  750,000  2,095,000 

528,139,000  145.766,000  $17,627,000 

Lanrentlde’s  Performance. 


2,550,000  Price  Brothers. 
2120000  Riordon  Pulp  < 
1,767,000  Russell  Motor. 
2,095,000  Do.  pfd .  .  . 


Spanish  River. 
Do.  pfd .  .  .  . 


Laurentide,  a  somewhat  belated  actor  in  Steel  of  Can.  com. 


the  pulp  and  paper  advance,  made  up  for, 
lost  time,  as  it  were,  with  an  exhibition  of 
stock  market  fireworks,  difficult  to  rival. ' 
From  Friday  last  until  Thursday  night  of' 
this  week  the  stock  scored  a  net  gain  of  15*' 
points.  At  216,  on  Wednesday  the  high 
price  for  the  movement,  the  stock  showed 
a  40  point  advance  from  the  low'  level  ofj 
the  year,  176.  From  Friday  until  Wednes¬ 
day  night  a  total  of  8,937  shares  changed 
hands,  lifting  the  price  from  19714  to  216. 


Value  at 

Value  at 

Apprei'iation 

Low 

Current 

loxv  of 

current 

in 

for 

high 

1916 

high 

1916 

1916 

$700,000 

$910,000 

$210,000 

19'. 

26 

1,300.000 

1,625.000 

326.000 

52 

65 

. .  '56.498,000 

56,498.000 

52':; 

62*2 

..  51,687,000 

63,873.000 

2.286,000 

79 

82 

1,621,000 

1,690.000 

169.000 

.36 

40 

4.725,000 

5,176.000 

450,000 

63 

69 

5.130.000 

9.460.000 

4,320.000 

38 

70 

1,005.000 

1.666.000 

.561.000 

37 

59  * 

1,680,000 

1.882.000 

202.000 

175 

196 

8.720.000 

9.620.000 

900,000 

109 

120*4 

..  429.000,000 

447.600,000 

18,600.000 

1 65 

176 

919,000 

1,953.000 

1,034.000 

16 

34 

8,750,000 

11,260.000 

2.500.000 

70 

90 

.348.000 

444.000 

96.000 

29 

.37 

..  11,344.000 

12,472,000 

1,128.000 

33 

37 

8.688.000 

15,000.000 

6.312.000 

69*2 

1'20 

..  12,995,000 

1. 3, 9 10.000 

915.000 

199 

214 

.,  15,960.000 

26,410,000 

10,450.000 

42 

69*5 

. .  ,3,700,000 

4.325,000 

625.000 

74 

86*2 

2.667.000 

2,79.3,000 

1 '26.000 

127 

1.33 

446,000 

1.401,000 

955.000 

25 ' 2 

79><. 

..  16,896,000 

20.7.36.000 

3.840.000 

176 

216 

6,900,000 

10.600,000 

;j,600,000 

92 

140 

3,212.000 

.3,625.000 

413.000 

1 28  ' .. 

14.5 

143,000 

.308,000 

165,000 

19 

41 

1,279,000 

1,613.000 

334,000 

59*;. 

75 

1,350,000 

.3,600,000 

2,250,000 

13*2 

.36 

3,000,000 

5,500,000 

2,600,000 

60 

110 

2,656,000 

6,783,000 

3,128,000 

59 

128^2 

266,000 

640,000 

384,000 

32 

80 

720,000 

1,260,000 

640.000 

60 

106 

. .  17,695,000 

18,511,000 

816,000 

]'29»4 

1-36 

280,000 

1,780,000 

1,600,000 

3^ 

21*4 

..  .  1,653,000 

3,390,000 

1,737,000 

29 

69  *  2 

.3,910,000 

7,475,000 

.3,565,000 

34 

65 

5,686,000 

5,976,000 

390,000 

86 

92 

1,360,000 

4,750,000 

3,400,000 

27 

95 

.  .$694,568,000 

$775,294,000 

$80,726,000 

"  J  ’  "blanket  orders"  and  are  producing  at 
'  luii.viiuiiui  capacity,  night  and  day.  The 
•t"””  i  stock  market,  w  hich  a  year  ago  was  quick  lo 
I  act  upon  the  anticipated  profits  for  1916.  | 
rrent  I  has  done  practically  nothing  by  way  of  dis-  j 
ligh  counting  the  enormous  benefits  which  are 
I  accruing,  over  and  above  the  most  sanguine 
26  1  hopes.  I 

60  Others  Hove  the  Floor. 

52 ' 2  ' 

go  Perhaps  this  apparent  indifference  has  i 
40  been  due  to  the  distraction  caused  by  the 

69  paper  stocks  and  to  the  probability  that 

70  traders  are  inclined  to  become  weary  of  the 
59  1  2  ’  lonc-delayed  derlaration  of  poliey  of  steel 
96  manufa<’1urers’  executives.  However  that 
29 '4  may  he,  the  steel  manufacturers  and  the 
"9  a11i“d  businesses  are  enjoying  a  state  of 
34  prosperity,  which.  If  its  full  extent  were  re- 
^2  cognized  on  the  Street,  would  assuredly 

make  for  higher  quolalions,  even  on  those 
oA  slocks  xvhere  dividends  are  not  yet  in  sight. 


STANDARD  BANK. 


R '  B  '’^Wr'BUB?  'B"':Br':B  iFBi';>iB:c:B«!;B;;'iB”^iB':'iBH!  iBiOB’aiBliViT'BlilBlIMBIl 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIOHT  FOR  CASH 
ON  CONSERVATIVE  MARGIN 

4)R  I  NDEX  THE 

PARTIAL  PAYMENT  PLAN 

Correspondence  Solicited 


[.  V^o 


ONNOLLY 

ANTJ 

O  M  PA.  NY 


Members  Monlresl  Mtock  Eiehange 
105  Trausportatiou  BiiilfHng  ... 

TELEPHONE  MAIN  1345 


FlNANCINtt  CAR  DEALERS.  Vawe.s,  a  private  of  the  Forty-fourth  batta- 

_ _  lion.  Vawes  la  now  in  jail,  owing  to  the 

charge  against  him  of  being  absent  fOr  a 
An  autoinobilo  hank — and  the  foremost  year  without  leave, 
one  of  its  kind  lit  .\mcrica  -  is  the  way  It  was  owing  to  his  arrest  that  the  Mao- 
(litiiianiv  Securities  Corporation,  of  Nexv  donald  (Company  took  recourse  in  the  law, 
York  City,  has  come  to  he  known.  f"*’  the  company  $266.  He  was 


Montreal 


»w  stork  Issue  Is  Only  the  Third  Mndei'^ne  "f  Bs  kind  in  America  -  is  the  way 
by  a  I'anadiaD  Bank  Since  |(;uiiianiy  .Securities  Corporation,  of  New 

War  Broke.  |  York  (Mly,  has  come  to  he  known. 


An  autoinobilo  hank — and  the  foremost 


York  City,  has  come  to  he  known.  f"*’  the  company  3266.  He  was 

.  ,  .  .  ,  ,1  running  a  grocery  store.  An  effort  to  gar- 

As  a  hanking  corporation  it  is  unique.  1  jjjg  account  in  the  Bank  of  Ottawa 

It  specializes  in  automobile  paper.  It  has  blocked  by  a  dUpute  note  based  on  the 


11  The  new  stock  issue  announced  by  the  „  A  1  nlshee  his  account  in  the  Bank  of  OtUwa 

II  Standard  Bank  of  Canada,  is  only  the  third  ^  t'Pecallzes  in  autoinoblle  papei,  it  has  blocked  by  a  dUpute  note  based  on  the 
allotment  of  new  stock  by  any  Canadian  tellei,  and  it  docs  not  solicit  xvar  Relief  Act.  Judge  Patterson  upheld 

00 1  r  chat  tered  hanking  institution  since  the  out-  ^  ,  Vawes’  action.  The  Judges  in  the  higher 

in  break  of  war.  Ouarauty  Securities  Corporation  devel-  court  held  that  the  Wsr  Relief  Act  was  a 

06  ■  The  Standard's  new  Issue  totals  5,000  uiid  popularized  the  "Guaranty  Plan”  matter  of  public  policy,  but  granted  per- 

.36  shares,  to  go  to  shareholders  of  record  .  This  mission  to  the  company  to  sue  Vawes  when, 

21 ' 4  -xox’emhcr  18,  and  at  a  premium  of  loO  p.c.  P'o'cd  .so  attractive  and  so  helpful  that  uy  the  expiration  of  time,  the  act  affords  him 
59' 2  Thl.s  issue  will  bring  the  amount  of  the  9eal<?rs  in  the  United  States  and  no  protection.  In  the  meanthne;  - r ?4t • 

65  [  Siand-ird  Bank  capital  outstanding  (,j  *  auana  icgislered  under  it.  The  plan  was  again.st  him  was  stopped. 


$3,GO«,000.  On  February  16,  1910,  the  share-  "PPlU’d  to  pleasure  cars,  but  It  Is  now 

holders  authorized  an  increase  in  the  cap-  '*ciiig  e.\i ended  to  commereial  cars,  in  which 
italizallon  from  $2,000,000  lo  $5,000,000.  3'hc  ***’*'^  proiui.ses  results  as  far-j'caching  as 
bank's  l  apiial  stock  has  been  alloiod  as  ease  of  pleasure  cars, 

follow. s: f*  Guaianiy  Securities  Corporation's  plan 


ONTARIO  TOYS,  LIMITED. 


Mainly  About  Banking 


owing  to  the  indisposition  of  the  prcsidenl,  i  ^  jl  .jo  (at  200) 

George  Burn.  Ottawa  has  been  selected.  ,  Sept  25"  1906  tat  "00) 

T-  .  u  ...  ,,  TI  7  ,  .  ,,  '  F'eb.  10,  19<'9  tat  200).. 

Lieut.  Hariy  Walkei',  eldest  son  of  A  H 


bank's  l  apiial  stock  has  been  alloiod  as  ease  of  pleasure  cars.  _ 

follow. s: f*  Guaianiy  Sccuiitles  Corporation's  plan 

Previous  lo  1906  . T  $1,000,000  operation  is  simple.  The  purchaser  of  An  Interesting  stock  offering  is  that  of 

April  12,  1906  (at  200) .  250,000  •'*  makes  nu  initial  payment  and  gives  Ontario  Toys.  Limited,  a  corporation  which 

Sept.  25.  1906  (at  200) .  312..50()  m>tc  at  )>  p.c.  foi-  the  balance,  payable  Canadian  de- 

Feb.  10.  1!i09  tat  200) .  390.600  lu  and  not  to  exceed  eight  months  on  a  hitherto  been  sat- 

Sold  at  various  times .  46,900  pleasure  car,  and  twelve  months  on  a  com-  hitherto  been  sat 


hands,  lifting  the  price  from  197^^  to  216.  R.  M.  Taylor,  who  has  been  manager  of  Bank,  has  been  killed  in  action  in  Fiance 
On  Friday  last  price  fluctuations  were  be- ;  the  Walkerton,  Ont.,  branch  of  the  .Merchants  jje  was  23  years  of  age.  His  father  h.ss 
tween  1971/*  and  198L4.  On  Saturday  the  Bank  of  Canada  for  a  number  of  years,  died  been  west  for  the  past  ten  days,  and  left 
price  eased  to  196  but  on  Monday  a  fair  at  the  Bruce  County  Hospital  Monday  after  Winnipeg  for  home  when  he  heard  the  news 

amount  of  buying  sent  the  level  back  to  an  illness  of  a  few  days  f)om  acute  indiges-  _ 

198^4.  Tuesday  s  trading  became  more  ex-  lion.  A  cable  announces  that  Captain  Kenneth  1 

cited  on  the  buying  side,  the  advance  being  -  Patton  has  received  the  .Military  Cross  for 


Walker,  general  manapr  of  the  Sterling  gOO) .  oOoiouO  meicia!  car.  He  pays  a  trifling  amount  to  'sfied  largely  from  Germany.  The  company 

Bank,  has  been  killed  in  action  in  Fi  ance,  05’  i;,]3  (^t  200) .  500,000  cover  the  cost  of  the  accommodation.  Inciden-  is  already  operating  in  the  doll  field  on  a 

He  was  23  years  of  age.  His  father  h.is  present  issue  (at  200) .  500,000  lals  ^ud  insurance,  and  takes  the  car.  The  small  scale,  and  the  stock  now  offered  Is  for 


carried  to  209.  Wednesday’s  market  was 


.u  a  uuiuu,:.  u.cu  „een  west  for  the  past  ten  nays,  aim  Jen  - dealer  sends  the  note  to  Guaianty  Securities  n,„.nosP  of  installing  sneclal  eoiilnmeni 

I  »».».“»  <  »,■  p- '>«».  “l.l'P  «P..ncc.  ,0  „»  iVp  .Til" 

r-  .  u-  1)  The  reserve  fund  of  the  Standard  Bank  dealer  at  once  and  t  ollects  in  monthly  (Erectors  are  experienced  men  and  the  com- 
A  cable  announces  that  Captain  Kenneth  |  stands  at  $1,000,000,  and  as  the  new  amounts,  with  Interest,  from  the  purchaser,  pany  should  find  an  excellent  field  for  Its 

-  Patton  has  received  the  .Military  Cross  for,  hssued  at  K.iO  p.c.  premium,  th*  interesting  to  note  that  the  Corpora-  operations. 

Lieut.  D'Arcy  R.  Wadsworth,  who  died  of  bravery.  Captain  Patton  is  the  second  son ,  automatically  he  increased  to  1400  Axs  already  discounted  some  $16.00(i.00ii  _ 

junds,  was  born  in  Toronto  in  1893,  and  of  F.  L.  Patton,  manager  of  the  Dominion  j  (j^^q  dip  paphr,  issuing  against  it  ahoitf  $12,0(10,000 


spectacular,  the  stock  bounding  forw  ard  wounds,  was  born  in  Toronto  in  1893,  and  of  F.  L.  Patton,  manager  of  the  Dominion  1 

from  an  opening  at  212  to  216.  the  highest  was  a  son  of  W.  R.  Wadsworth,  for  many  Bank  at  Winnipeg.  previous  stock  issues  made  by 


point  reached  by  the  stock  since  Ihc  latter  years  manager  of  the  main  office  of  the 


Canadian  banks  during  the  war  period  havd 


part  of  1912  and  early  months  of  1913.  On  hank  of  Toronto.  He  was  four  years  at  The  Honorable  Arthur  Robert  .Mills,  -"^l  P  .  |  been  the  issue  by  the  Bank  of  Nova  Scotia 

Thursday,  while  the  edge  xvas  obviously  off  Ridley,  four  years  at  Upper  Canada  College,  of  Glyn.  Mills,  Currie  &  Co.,  Imndon,  mem-  jp  November,  1914,  of  $500,000  slock  on  acJ 
the  market  for  the  pulp  and  paper  stock?,  and  five  years  with  the  Bank  of  Montreal  in  her  of  Parliament  for  Uxbridge  Division  of  |  count  of  the  absorption  of  the  Mctropolilail 
the  price  held  well  around  212.  |  Toronto.  Middlesex,  has  been  appointed  a  director  of  1  Rank  and  the  Issue  in  January.  1916,  by  (he 

RIordoii  a  Feature  *''*  ”  '■ 


- the  Bank  of  British  -N'orlh  America. 

3'hc  annual  meeting  of  the  shareholders  Ambrose  O  Brien  has  been  added  to  I 


Riordon  common  furnishes  one  of  the  most  The  annual  meeting  of  the  shareholders  ••  ^'morose  u  urien  nas  ocen  atiaen  (o 

remarkable  instances  of  a  rapid  apprecia-|Of  the  Bank  of  Ottawa  will  be  held  in  Dome  Bank  of  (  anada. 

tion  of  stock  market  values  in  the  history  I  Ottawa  on  December  20,  at  3  p.m.  Mr.  George  ^  T'ynn. 

of  the  Montreal  Stock  Exchange.  At  the.  Burn,  general  manager,  who  has  been  in  ill  bianch  of  the  Canadian  Bank  of  Coni- 


Royal  Bank  of  $440,000  stock  at  par. 

H.lXDflOOR  ON  EXCHANCwF. 


IHnateral  trust  obligation.-,  of  which  I'RORRESS  IN  SHIPBUILDING, 
^van  $9,000.(100  have  hern  madired  and 

■  .  The  underlyiiiB  paper  bears  two  “Lloyd  s  Register"  returns  of  shipbuildinf 
Blames,  and  the  volume  of  outstanding  In  Great  Britain  in  the  September  quarter 
nitures  is  limited  to  80  p.c.  of  llic  face  show  improvement.  The  launches  in  the 
ic  of  the  notes  diseounled,  so  Ihat  the  ,hrep  months  numbered  86.  the  same  as  in 
cornorat  ion's  ilehonlures  are  naturally  re-  ,, _ ,  .  ...  _  ,  j  .n,.-.-. 


Igarded  as  xciy  clioire  hank  Inveslmenl?. 

I’I'lio  best  iii'oof  is  (hat  the  supply  has  never  I  *6*1*'®*  156,629  tons 


the  June  quarter,  hut  represented  192,267 
tons,  against  156,629  tons.  Vessels  begun 


been  equal  to  the  demand  for  them  front  the  320,120  tons,  compared  with  81 


high  point  of  128*4  established  in  Wednes-  health,  is  reported  as  gradually  improving  **’  ■  *0,  is  meeting  the  exceptional  demand  for  in-  Guaranty  Securities  Corporation  has  de- 


of  the  Montreal  Stock  Exchange.  At  the.  Burn,  general  manager,  who  has  been  in  ill  branch  of  the  Canadian  Bank  of  Com- 1  The  Shaw  Correspondence  School,  Toron-  io.adiiig  banks  of  the  country.  193.256  tons  in  the  preceding  quarter.  The 

high  point  of  128*4  established  in  Wednes-  health,  is  reported  as  gradually  improving  *”C'cc  has  been  opened  at  rhorold,  Ont.,  in  ,  to,  is  meeting  the  exceptional  demand  for  in-  Guaranty  Securities  Corporation  has  de-  steamers  under  construction  is  466 

day’s  trading,  the  slock  stands  70  noint-.i  ***6  is  strong  enough  to  visit  his  office  occa-  charge  of  S.  H^Falkner.  M.  C.  T.  Morson,  formation  on  Foreign  Exchange  xxhicli  haslvj^fd  a  third  and  most  important  feadire  tons,  increases  of  33  ships  and 

above  the  price  at  which  it  was  distributed '  s*o***By  now.  manager  at  ,  eaforth.  has  been  appointed  [resulted  fi.'tm  the  present  dislot  ation  and  ||„  ,|,,,  fjnant  ing  pleasure  tar  dealer.?  *^**”'''  the  smaller  ship- 

to  investors  after  the  large  block  was  -  manager  at  the  Bloor  and  L  PPfncotl  branch.  , he  profits  obtainable  thereby,  by  is.suing  a  .liM.  ibuiors  on  their  xviniei  storage  of  <he/**^*ca8e  is  no  less  than 

brought  over  from  Englan.f  by  a  Montreal  The  annual  meeting  of  the  (  anadtan  Toi'onto.  tn  succession  toJMr.  Falkner.  I  special  printing  of  E.  L- Stewar.  l-a(,ers...i  s  aO 

6x-ndicate  in  the  late  Spring  time.  Towards  Bankers'  Association  is  called  for  November  i  .  r*  i  #  /•  j  u  toreign  Kxchange  and  Financial  Olossaix.  aiipiDval  of  leading  manufacturers  and  nn  ^  t  *  *  co  ^  f  0.4? 

tbrclose  of  last  v:•eek^he® Street  siSed  9fh  and  will  be  held  at  Ottawa.  The  meet-  rrLd'xvTre®  admirable  and  lucid  textbook  on  a  are  99  against  ‘o  !>.^«  Jo. 

^  ..:*i  i  i;Mrv  t«*q43  Viot-A  Knon  ViniH  in  Tni’Anfo  hii#  opcDed  3  new  biancn  4t  Grand  Mere,  Q^tc  t  j  gnhjApf  which  Is  not  so  very  diKi^’ult  A^heii  ,,r/vcrr/.u4ji\-A  ri/.^ainrc  againsf  fio,  and  from  10,000  to  lo.OOO  l^>. 


frt  inv#$sfnrs  after  the  larer  hlnrL-  was  -  o....  ,  ui«iuLKi.  fne  proTItB  ODtainaoie  iDcrcoy,  4i 

brought  over  from  Englamf  by  a  Montreal  The  annual  meeting  of  the  <  anadian  Toionto.  in  succession  to  Mr.  Falkner.  *  special  printing  of  E.  L.  Stewart  Pauersr.n  s 
syndicate  in  the  late  Spring  time.  Towards  Bankers'  Association  is  called  for  .November  M-rri.anx.  Rank  nf  fanart-  saa 

the  close  of  last  week  the  Street  signalled  9fh  and  will  be  held  at  Ottawa.  The  meet-  hram-ti  at  GranH'Xforo  rim  '  T***®  admirable  and  lucid  tex  ook.  > 

Riordon’s  crossing  of  par  with  a  large' ing  was  to  have  been  held  in  Toronto,  but  ®  **ew  hianch  at  Grand  .5Icre,  Quo  , |  subject  which  is  not  so  very  di|f|<  ul'  when 

iviuruuua  uiuB.iiig  ui  pai  "tiu  a  large  ii>t-  under  the  management  of  J.  A.  Paqtiin.  nronerlv  expounded  la  fast  be- om  ils  'he 

mensiire  of  anrnriKe.  Vrev  oiis  tn  fliis  iw-  yiopvii.v  caiiuhuucu.  m  lam 


lirogi'c.ssive  dealers. 


measure  of  surprise.  Previous  to  this  .  I  ' _ 

stock's  activity  was  attributed  to  expected  .  u  «  .  .  m  A  Ganadian  Bank  of  Couimerce  staff  cir- 

bonus  distributions.  Now  it  is  argued  that  [the  stock  appears  in  the  Montreal  *»•  Tor-  announces  the  latest  staff  changes  as 

even  for  a  stock  on  a  6  p.c.  basis  the  pres- j  onto  lists  the  publics  interest  is  unlikely  foj]o„.p._(5  r  Clarke,  manager  at  Lash- 
ent  quotation  is  out  of  line.  Expanding  to  be  pronounced.  burn,  to  be  manager  at  Ponoka.  succeeding 

earnings  are  recognized  as  giving  new  in-i  Speculation  In  Spanish.  j.  B.  Robinson,  who  is  retiring  from  the  ser- 

herent  values  to  the  pulp  and  paper  secur-i  cnaniau  River  nAmrities.  tboueh  in  bad  vice:  L.  (,'uihbert.  manager  at  Vodna.  to  be 


~~  — — standard  work.  It  has  already  been  rexii  w  - 

A  Canadian  Bank  of  Couimerce  staff  cir-  ed  In  these  columns.  Stephen  l,f;a<  o<  k, 
eular  announces  the  latest  staff  changes,  as  Professor  of  Economics  at  .McGill,  says  of 


ed  In  these  columns.  Stephen  l,f;a<o<  k,  liFFM.I'  .\(  I  I’ROrF.l.TS  DLSLR  ILK. 

Professor  of  Economics  at  .McGill,  says  of  |  W'lunine.g— If  a  soldier  garbs  himself  in 
It  in  a  letter  written  to  the  authoi  aftn  umft  iiei  niUting  the  impression  lo  be  gath- 


I  against  11.  In  higher  tonnages  the  nnm- 
I  hers  building  were  the  same  as  at  the  end  of 
June. 


IB  burn,  to  be  manager  at  Ponoka.  succeeding  reading  the  proof-sheets:  "I  do  not  knoxx  f-c-d  iii.ii  he  is  a  civilian,  and  then  runs  a 

Speculation  In  Spanish.  j.  b.  Robinson,  who  is  retiring  from  the  ser- '  of  anything  that  is  as  good  on  the  subject  crcdii  a<  <oiint,  can  he  escajic  under  the  tVar  _.  rr 

Spanish  River  securities,  though  in  bad  vice:  L.  Cuihbert,  manager  at  Vodna,  to  be  |  as  your  completed  book  will  be.  It  has  ihc  Relief  A<  l ’  '  ®  cc  irr  n  weanesday.  in 

repute  among  the  more  conservative  traders,  manager  at  I.ashburn;  G.  L.  Nash,  manager  j  quite  unique  advantage  of  combining  ilic  If  Hk  s'lldler  v,ho  <ioe.s  this  is  also  absent  j  5IontreaI.  of  .Mr.  G.  A.  Grier,  president  of  G. 

developed  a  large  speculative  following,  *t  (7udworth.  to  be  manager  at  Vonda;  F.  M  pure  theory  of  the  stibject  with  detailed  xxiihoiii  leaxe  at  the  lime,  and,  therefore,  in  A.  Grier  &  Rons,  Limited,  lumber  dealers  of 

primarily  because  of  the  seemingly  low  Blackwood  will  sign  "acting  manager"  at  technical  information.  The  manuals  that  his  oxvii  mind,  appai cui'x'  not  a  soldier,  docs  this  city.  .Mr  Grlo  ,  who  was  67  years  of 

quotations  prevailing.  Spanish  River  com-  Cudxvorlh;  R.  B.  Buchanan,  manager  at  are  written  by  economists  generally  give  the  Wat  Relief  An  still  .ipply''  age,  xvas  a  native  of  Ottawa.  He  was  pre- 

mon,  which  must  be  included  in  the  "cat  Pmeher  Cre«^.  to  be  manager  at  Strath-  theory  xvithout  fact  and  the  treatises  of  ili<!  3’o  l>oilt  of  these  questioiis  the  Manitoba  sident  of  the  Dominion  Glass  Co.,  Limited, 

and  dog  "  class,  advanced  to  a  new  high  on  <^'*1**:  *■•  L.  Rhodes,  manager  at  Wilcox,  19‘bankera  give  fact  without  theory,  hut  you  ('miii  of  .‘tpileals  this  xveti.  answered  ''Yes.’’  the  St  I.awrence  Flour  Mills  Co.,'  Limited,' 


Itlcs,  but  the  xery  pronouneed  marking  *'P I  repute  among  the  more  coneervative  traders,  manager  at  Lashburn;  G.  L.  Nash,  manager  |  q„ite  unique  advantage  of  combining  lit 

of  Riordon  continues  to  mjstifj  traders.  In  jgydoped  a  large  speculative  following,  *t  (7udworth.  to  be  manager  at  Vonda;  F.  M  pure  theory  of  the  stibject  with  detailei 

five  daxs  trading  to  \\c(lnesday  night  *•*«  primarily  because  of  the  seemingly  low  Blackwood  will  sign  "acting  manager"  at  technical  information.  The  manuals  iha  .  .. 

Riordon  *^o***™o**  quotations  prevailing.  Spanish  River  com-  Cudworlh;  R.  B.  Buchanan,  manager  at  are  written  by  economists  generally  give]  the  Wat  Relief  An  still  .ipply'' 


LATE  G.  A.  GRIER. 

The  death  occurred  on  Wednesday,  in 


volume  of  business  in  Riordon  con*****)**  quotations  prevailing.  Spanish  River  com-  Cudworlh;  R.  B.  Buchanan,  manager  at  are  written 
reached  6,(73  shares.  '  mon,  which  must  be  included  in  the  "cat  Fincher  Cre«^.  to  be  manager  at  Strath-  theory  xvith 

Price  In  Limited  Supply.  and  dog"  class,  advanced  to  a  new  high  on  cona;  r.  L.  Rhodes,  manager  at  Wilcox,  io‘ bankers  gix 

Price  Bros.’  advance  has  been  assisted  ini  the  current  movement,  of  21*/4,  in  Wednes-  manager  at  Fincher  Creek;  H.  H.  Ham-  have  manag 

large  measure  by  the  scarcity  of  the  floating '  day's  trading,  'rhla  compares  with  3*^.  the  c  ”Pi'evilIe.  to  be  manager  right  way." 

supply  of  the  stock.  More  than  half  of  the  low  level  for  the  year.  In  five  days'  trad-  - 

$5,000,000  stock  which  went  on  a  6  p.c.  basts  I  ing.  from  Friday  to  Wednesday  night,  a  _ 

in  September  is  in  the  hands  of  the  Price  toUl  of  16,360  shares  were  dealt  in  on  the  . ~  «,  t  tftip  ***“i^6c*  «'  ii  — 

family,  who  founded  the  enterprise  in  j  Montreal  market  alone.  Spanl.sh  River  Little  manager  a^^^ 

Northern  Quebec,  and  no  stock,  if  la  under- !  preferred,  to  which  is  atUched  22  p.c.  In  j-^^^pplv  manager  at  W'a fro  rs  in  !  r 

stood,  is  being  coaxed  out  from  this  source' accumulated  dividends,  showed  vigorous  re-  at  Oshawa.  i  ,  o  hr , 

by  the  rising  prices.  Sir  Max  Aitken,  who'sponse  to  the  better  sentiment  directed  to-  _ ] _ 

identified  himself  with  the  company  about  ward  the  stocks  of  its  group.  On  Friday  y  Geddes  chief  Eastern  InRtiertnr  nt 
six  years  ago.  is  another  heavy  stockholder.]  last  the  stock  was  at  its  best  for  the  year  xTnjon  Bank,  has  been  appointed  Van- 1 
who  is  not  at  all  inclined,  so  the  Street i around  48,  but  the  continued  buying  sent  couver  manager.  nnotmea  'an  | 

undersunds.  to  part  with  hi?  holdings.  At;  the  price  to  a  new  top  price  of  60i,4,  on  p.  j  Applebyi  foreign  exchange  manager' 

110,  the  price  at  which  2-5  shares  came  upon  |  Tuesday.  The  demand  for  the  Spanish  yj,p  unjqn  Bank,  has  been  transferred 
the  market  on  Tuesday,  the  stock  stands ,  securities  petered  out.  and  starting  with  Toronto  to  the  head  office  in  Wiuni- 

60  points  above  the  low  level  of  the  year.  Wednesday  prices  began  to  decline.  ppg  I 

There  was  no  trading  at  all  in  the  stock'  Wsyagamsek’s  Climb. - , 


have  managed  to  eombine  the  two  in  just  the 


It  wa.s  the  (.tso  of  the  A.  .»!h< Moiiald  Com-  and  a  dii<’.  'or  of  the  Dominion  Textile  Co., 
pany,  wholesale  srorers.  versiis  William  E  Liraited. 


OFFERING  OF 


ONTARIO  TOYS,  LIMITED 

AN  OPPORTUNITY  TO  SECURE  STOCK  IN 

Ccinacia.'8  Most  Retpidly  Growingr  IndMStry 


throughout  1915  and  up  to  the  end  ofj  wayagamack,  though  not  on  a  dividend!  Nipissing,  on  October  2,  had  liquid  assets 
September  onl>  1,600  shares  had  bcenL^pjg  shared  in  full  measure  in  the  rapid  of  $2,228,440,  made  up  by  cash  $1,280,957: 
traded  in  on  .lontreal  Stork  Lxehange.  i  movement,  the  price  being  carried  to  a  new  bullion  and  ore  in  transit,  $487  ,730;  ore  and 

Back  to  rapacity.  Jevel  at  95  with  no  apparent  effort,  bullion  on  hand,  $469,752.  The  dividend  and 

Abltlbl  common,  which  established  a  new  The  time-worn  story  of  a  fight  for  control  bonus.  $600, OOO,  came  otit  of  this,  xhe  state- 
high  at  65  on  Monday,  rose  to  66  on  Wed-  has  served  to  better  advantage  in  boosting  shows  considerable  improvement  ovei  < 

neaday.  with  a  turnover  of  only  a  few  Wayagamack  than  all  the  facU  and  figures  . J’''®®®'’®®®®'’®'  The  esfi- 

hundred  shares.  The  stock  is  not  listed  in  |  relative  lo  earnings  that  could  be  brought  h/y***®  ‘he  company  in  September  | 

either  Montreal  or  Toronto,  dealings  being  forward.  At  95,  the  stock  stands  68  points  ?  . 

entirely  over  the  counter.  The  Financial !  above  the  low  price  at  which  it  was  to  be  | 

Times  learns  that  the  Abitibi  Company  has  [secured  during  the  first  three  months  of  I'ATE  F.4TETTE  BROWN.  * 

again  attained  a  normal  operating  basis,  the;  the  year.  The  company  closes  its  fiscal  The  death  occurred  very  suddenly  on  Wed- 
present  output  exceeding  200  ions  per  day.  1  year  on  November  30,  and  it  Is  apparently  nesday  of  Mr.  Fayette  Brown,  general  man-' 
It  will  be  a  great  satisfaction  to  the  share- 1  unquestioned  that  revenues  will  have  ager  for  Canada  of  the  .Mutual  Life  of  New 
holders  in  this  enterpri.se  to  know  that  the  reached  a  level  to  permit  the  inaugu-  York  and  one  of  the  best  knowm  business 
company  has  recox  cred  from  the  setback  ration  of  dividends.  Whether  or  not  an  men  In  the  city.  He  was  a  director  of 
occasioned  by  the  great  fire  that  swept  j  initial  dividend  w  ill  be  declared  the  Street  Montreal  Trust  and  Ames,  Holden  .Me- j 
Kofthern  Ontario  during  the  summer.  Until  |  is  left  to  guera.  Cready.  ’  ’ 


THIS  OFFERING  IS  OF 


$5,000.00  Only  of  Capital  Stock  at  $1.00  Per  Share 

41  The  domestic  demand  for  toy.?  far  exceeds  the  capacity  of  the  manufacturers.  ,, 

If  The  export  trade  will  be  a  great  factor  in  the  future  of  the  toy  Industry. 

If  This  offering  of  stock  is  to  provide  additional  machinery  to  increase  the  present  output 


DIVIDENDS  ARE  EXPECTED  WITHIN 

SEND  FOR  COMPLETE  PROSPECTUS 


E  YEAR 


PLUMMER  &  COMPANY 

108  BAY^  STREET,  TORONTO 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  28,  1916 


CP.R. TRAINMEN  IcURRENT  loans  beginning  to  II  Mainly  About  Mines  I 

n./»ntv^Ti/v,irrni  EXPAND  AS  SHOWN  BY  FIGURES  - 1 - 1 

WOulD  NOT  LOWER  of  September  30  bank  return  jjSHirs'HWHvSf. 

_  _ _  borhood  of  2,500  ounces  to  the  ton.  If  the 

nfVV|n| n  should  persist  it  will  be  an  important 

I  HI* IK  Large  Increase  in  Note  Circulation  is  Seasonable  at  This  Time  of  Year  — 

Deposits  Still  Expanding  to  Unheard  of  Figures — First  Line  Reserve!  Review  states  as  follow.":  "The  tonnage 

-  Shows  a  Slight  Shrinkage,  Due  to  Continued  Transfer  of  Funds  to  |  consufutes''L"?eco;d'’7o'"‘lh7 

Rafoaed  Arbitration  by  Sir  Robert  Government  Securities-Call  Loans  Are  Up.  !  pJlvloSs’peXS^^vaYuls  feifio  $8.59%'°?  t^n! 

Borden  or  the  Chief  Justice  of  Can-  _  I  compared  with  $9.6i. 

alia  fti*  'Rvpn  hv  R  Labor  Leader  and  only  90  p.c.  of  the  possible 

ana  or  iiiven  uj  only  change  In  the  general  tendency  the  growth  In  the  second  line.  The  Item  of  running  time,  it  is  evident  that  the  expec- 

Govemnient  Was  Apparently  Pow-jof  banking  figures  in  Canada,  as  revealed  “Imperial  Government  deposits”  has  *^0"' 1  n7ge”mmed*'are"aboii7tYbo  re  iYze7'*an'd  that 
To  Do  AnvthiRfiT  Railway  September  30  statement  which  ap-  disappeared.  !  the  expected  capacity  of  i,900  tons  per  day 

s®  *  ^  _  peared  this  week,  Is  an  increase  in  Cana-  The  Central  Gold  Reserve  Is  Increased '  win  shortly  be  handled. 

Tidds,  But  Protests  Principle.  Idlan  current  loans,  which  have  been  falling  from  $20,860,000  to  $24,010,000,  an  increase!  ..with  this  tonnage  going  through  the  <mill. 

_  j  off  for  some  time.  Deposits  coptinue  to  of  $3,150,000.  Of  this  the  actual  gold  Is  in-  it  is  expected  that  the  dividend  requirements 

”  “  '  1  rise  In  the  customary  manner.  A^sharp  in-  creased  from  $6,710,000  to  $7,210,000,  an  in-je«n  6e  earned  without  trouble.  interest." 

By  yielding  a  very  large  proportion.  If  not  |  crease  in  note  circulation,  which  reduces  the  crease  of  $500,000.  The  remainder  is  Dorn- 1  rLaTing  \hc‘7tY?kTn  Ihe^Y 

•II  of  th«  demands  made  bv  the  Brotherhood  i  Central  Gold  Reserve  to  tin-  inion  notes.  jihe  new  mill  is  rompieted  substantial 

ail,  oiuieae  .  „  ,fi  1  usually  narrow  limits,  is  a  seasonable  phe-  The  statement  reached  Montreal  too  late  amounts  over  the  dividend  will  be  earned.” 

of  Railway  Trainmen,  the  Canadian  Rac  c  |  p^op  preparations.  to  be  given  In  full  this  week.  It  will  be  poreopine  crown's  ore  has  graded  higher 

Railway  on  Wednesday  ensured  that  there  j  First  line  reserves  continue  to  show  slight  printed  in  our  next  issue.  The  analysis  is  rt  r  entiy.  A  lot  of  ore  from  the  section  of 
will  be  no  strike  on  its  system,  at  any  rate  contraction,  which  is  more  than  made  up  hv  as  follows: —  'he  vein  lately  opened  up  at  one  of  the  lower 

“  W".  ^  levels  has  been  trested.  It  ran  very  high, 

until  the  Brotherhood  decides  to  ask  tor  yet  Liabilities  ;  l*’or  this  rf'a.son  there  is  reason  to  expect, 


CURRENT  LOANS  BEGINNING  TO  ||  Mainly  About  Mines  ' 

EXPAND  AS  SHOWN  BY  FIGURES  ' - - - 1 

OF  SEPTEMBER  30  BANK  RETURN 

_ _  borhood  of  2,500  ounces  to  the  ton.  If  the 

‘  vein  should  persist  it  will  be  an  important 

Large  Increase  in  Note  Circulation  is  Seasonable  at  This  Time  of  Year  — , 

Deposits  Still  Expanding  to  Unheard  of  Figures — First  Line  Reserve  ■Review  states  as  follow.":  "The  tonnage' 
Shows  a  Slight  Shrinkage,  Due  to  Continued  Transfer  of  Funds  to ;  coPu7ute7L"?e7o;d'’7o7‘lh7 
Government  Securities— Call  Loans  Are  Up.  '  p”vioSs’peXd“''®  vaY^es  fet/to  $7.59  per  tom  1 

j  compared  with  $9.61. 


ihe  new  mill  i.«  completed  substantial 
amounts  over  the  dividend  will  be  earned.” 


(OOO’s  omitted) 


more.  The  settlement  was  brought  about 
g  strike  order  had  been  issued  to  take 
effect  on  Wednesday,  October  25,  at  6  p.m., 
and  the  order  was  countermanded. 


any  pressure  on  the  men  towards  securing 
arbitration  or  a  modification  of  demands:  — 
"As  the  time  for  the  proposed  strike  drew 
near,  the  Prime  Minister  of  Canada  tele- 


posed  strike  could  not  be  postponed.  The 
Prime  Minister  and  Minister  of  Labor  then 
sent  a  mediator  to  Winnipeg  with  a  view  to 
attempting  to  get  the  company’s  office  and 
the  men  together.  First  through  this  me¬ 
diator  and  later  directly,  I  sug.gested  to  the 
men  that  the  matters  in  dispute  between  us 
be  submitted  to  a  single  arbitrator.  I  sug- 


vlce-presldent  of  the  Brotherhood  of  I.oco- 
motlve  Engineers,  the  decision  of  this  single 
arbitrator  to  be  final  and  binding  on  both 
parties.  The  offer  was  declined.  The  com¬ 
pany  was  therefore  face  to  face  with  the  fact 


strike  would  take  place.  I,  therefore,  en-  .  “  '  *  “ 

tered  into  direct  negotiations  with  the  men  Total  Supplementary .  357. ',73 

and  effected  a  settlement  at  noon  yesterday.  ^ — 

This,  of  course,  involved  further  substan- _ _ 

tial  concessions,  involving  the  acceptance  of  Canada,  Dominion .  10,8.14 

principles  for  basing  compensation,  which  I  Canada,  General .  752, .546 

do  not  think  are  equitable.  In  reaching  Canada,  Municipal .  38,709 

that  decision  I  felt  it  better  that  the  rail-  Canack,  Provmcial . 

way  should  he  embarrassed  rather  than  that  Elsewhere .  c’,;; 

the  public  should  suffer  by  the  threatened  Overdue . 6,441 

dislocation  of  the  service.  I  was  moved  to  t  none 

^e  that  view  by  the  fact  that  the  public  ^ ^  t  ! ; ' ; ; '  .51,  -incr- 

was  anxious  about  a  reported  shortage  of  — . ^ 

foel;  by  the  fact  that  the  unaeasnnahle  |  — 

weather  has  delayed  the  crop  movement,  TlMTfi'R'V ATIDM AT  XICKFI 

and  hy  the  sUll  more  important  fact  that  UN  lEKIN  AllON  AL  JMCIAUL 

Canada,  as  a  portion  of  the  British  Empire,  - 

MSOTngaged  in  a  life  and  death  struggle.”  The  International  Nickel  Company  has  i8!;ue,l 

The  new  <5rhediilp  annliM  tn  ti-iinmon  'annual  statement  covering  six  months  ended  Sef 
xne  new  scneauie  applies  to  tiainmen.  |3„  „hich  compares  as  follows:— 

fwltcbmen  and  conductors,  and  becomes  op- 1  1916  lois  i 

aratlve  November  1.  A  Winnipeg  despatch  *®’?no  om  * 

states  that  an  increase  of  half  a  million  a  _ 

year  will  be  Involved  in  the  Montreal  yards  Total  income  .  $7,912,773  $g,770,708  $1, 

alone.  Particulars  of  the  changes  have  not  ^eTp general 

been  given  out.  . . ^ ^ - 


Liabilities 

I9I6  I 


iSept.  30 

Aug.  31 

Sc»f.  30  1  Aug.  31 

Sept.  30 

Aug.  31 

Deposits; 

$ 

$ 

%  .  \  % 

$ 

$ 

Dom.  Government . 

”4,300 

11,149 

8,402  ;  13,430 

10,886 

9,115 

Prov.  Governments . 

‘.'3,740 

24.870 

‘24,004  2(i,0;i8 

29,953 

.T3,375 

Public,  demand . 

4.-)4,l4S 

443.317 

.•{.59,315  ;  ;{34.02'2 

348.284 

3.38,984 

Public,  notice . 

810,374 

806.775 

093..’{40  1"  09‘2..581 

058,401 

659,.399 

Elsewhere . 

149,745 

140.789 

128.272  1  128.110 

100,982 

95,7.55 

Imperial  Govt . 

Foreign  Banks . 

12,920 

14,211 

11.090  i  10,851 

9,462 

9, -214 

Tolal  depo.sits . 

1,481,233 

1,441.111 

1, '224. 489  1  l,205.6;i8 

1,1.57,908 

1,145,872 

Bills  payable . 

4,504 

3.553 

7. ‘270  i  0.192 

10,258 

21,32(i 

Note  circulation . 

135, -285 

122, 0.51  i 

10,5,799  1  99.011 

120.300 

114,552 

Groas  liability . 

1,621,022 

1,567,320 

1,3.37.5.58  j  1,311,441 

1,288,592 

1,281,750 

Notes  of  other  banks . 

15,273 

13,777 

11,977  i  1‘2.310 

13,481 

14,791 

Cheques  on  other  banks.  .  . 

,'.9,782 

.5.5,545 

14,298  :  .'{0.21.5 

43,208 

41,237 

Circ.  covered  by  gold  res  . 

22,098 

12.97,5 

3.197  2.843 

7,380 

3..592 

Total  deduction . 

97,7.53 

82,297 

.59,772  j  51,374 

04,129 

.59,023 

Net  Liabiutt . 

1,. 5^3, ‘209 

1 ,4S.5,0‘23 

1.277.780  1  1,200,007 

l.'224..503 

1,222,127 

Available  Reserve  ' 

.Specie . 

i)."..()20 

05.!K;2 

1)2,057  01, >5.51 

0.),.50'2 

06,449  , 

Dominion  Notes . 

i;i4,4;ii 

137,913-1 

129,819  129,710 

110,089 

93,300  1 

iSurp.  in  Ccn.  Gold  lies . 

1,:il2 

7.885 

»L707 

3,. 570 

5.58  ] 

Net  foreign  balance.  .  .  .  i . 

!Hi,484 

8,5.143 

.52,327  00,623 

47,824 

5‘2,3'O-t  1 

Foreign  Call . 

173,878 

171,380 

1,35.108  120,008 

89,522 

90,49.5  ^ 

Total  avail,  reserve . 

471.1.34 

408,'_'S3 

.'{8.3,004  382,208 

317,167 

309,112 

Rf-seiivk  Ratio . 

30  93' 

31  33' 

.•>0  03';,  .30;{3'( 

•25  90'  c, 

•25  ‘29S  ! 

Supplementary  Reserve 

■  1 

Canadian  call  loans . 

88,140  i 

80,351 

71,579  71,850 

70,063 

69,299  1 

Securities . 

200,429  j 

2o'i,f)57 

125,148  125,209 

104, '275 

102,427 

Total  Supplementary . 1 

3.57,57,5  1 

340,008 

1967'27  _ 197.005 

174,.338 

171,726  1 

Total  Loans .  S79,.'i83 

5TIO  Loans  TO  Depo.sits .  .59  .39C 


INTERNATIONAL  NICKEL. 


Thp  International  Nickel  Company  ha«  issuerl  a  armi- 
annual  atatement  covering  six  months  ended  September 
30,  11)16,  which  compares  as  follows: — 


Railway  Earnings 


1916 

$7,775,145 

137,628 


1915 

$6,667,75.5 

102,953 


CANADIAN  PAITPIC 


Total  income  . 
!  Adm  and  general 
i  exp . 


$7,912,773  $6,770,708  $1,142,065 


Net . 

I  Kebruary . 


111,770  I  Net . 

_ March 


NORTH  AMERICAN  PAPER. 


Net . 

Dep.  and  mln’l 
czbaus . 


$7,848,877  $6,318,682 

1,004,630  751,163 


Surplus .  $6..344,247 

Pref.  dividends  .  267,378 


$5,.567.419 

267,378 


SharM  (no  par  value)  of  Balance .  »$6,076.869  $5,:in0,041  $776,828 

the  North  American  Pulp  and  Paper  Com-  Com.  dividend  . .  2.5io.o76  1,901.575  608„5(m 

pany  will  be  admitted  to  trading  in  the  un-  StlP’*"; . 

o*  1  *  t'^ual  to  $8.64  pcF  share  on  $11,834,600  common 

llSt6u  Q6pErtlDeDt  01  th6  Montreal  Stock  Kx-  Ptock  (par  value  $35)  against  $3.48  per  share  on  $38,- 
ebans^e  Initial  trading  in  the  stock  oc-  oai.soo  common  previous  year. 

4n  rpAw/iTii^/^  ♦Jiia  nrAAb-  ..-vva  *u^  Balance  sheet  of  the  International  Nickel  ("ompany 

curred  in  Toronto  this  week,  on  the  unlist-  of  September  so.  loio.  compares  as  foiiov%s:— 
ed  Bide  of  the  Exchange,  the  price  being  asskts 

^  ’’"’p-tv . $44.%3':83.  i4:S#. 

about  4,000  shares.  The  concern  is  a  hold-  investments .  3.003.306;- 

lug  company  for  the  Chicoutimi  Pulp  Com-  inventories .  ? 

pany,  the  St,  Lawrence  Pulp  and  Lumber  Co.  Si i!  .'i  .'i !  “’m  5;doiI;j|db!''» 

and  the  Tidewater  Paper  Mills  Co,,  an  Am-  Certificates  of  deposit.......  4,280,oo<i^^^^Wifi) 

erlcan  concern,  Cash .  2,081.1  id 

The  Company  has  $7,299,500  bonds,  $2,-  Total .  *59  892,251 

000.000  6  p.c.  preferred  stock  and  the  com-  . .':'^®":''^'T8.912.60()  ^pBlo 

mon  stock.  common  stock .  41.834.600  38,0317500 


Net _ 

253,467  „  April 

_  Gross .  . 

$776,828  Net ...  . 

■May 

'  ' Gross.  . 
$776,828  Net  .  . 
608„50l  ,, 


SPANISH  RITER  COMMOX. 

(Toronto  Globe.) 


Preferred  stock . 

Common  stock . 

I  Accounts  payable . 

I’referred  dividend . 

Common  dividend . 

Account  and  insurance  funds.  . 
Previous  surplus . 


$8,912,600  $k 
•11.834,600  38 

1,951,255  1 

133,689 


Net . 

February 

Gross .  . . 

Net . 

March 


38,03T;500 
1  003.1.58 


lov.o.u  _ 

4,910,941 


la  addition  to  having  to  meet  accumulated  I’rofil  and  loss  surplus .  3..566.793 _ Gro.ss .  3.377,200  1,809,600  $J,697.600  crosscut  at  the  90-foot‘ level,  towards  a  vein 

interest  upon  all  its  bonds  in  1922,  the  Total  $,59892251  $56,976,1.52  ^'’^ui', .  985,000  393,300  591,700  extension  of  (he  old  Nova  Scotia.  .Vhout  70 

Spuilsb  Rlvar  Pulp  &  Paper  Company  will  . . .  Gros.s .  3,834.200  t.961.700  l,872  60O  [ntdre^eot’ thYs’  voVn  "" 

have  to  deal  with  a  deficit  which  is  con-  WFFfCI  Y  RV  FARTVHVP^  '  .  1,197,400  486400  711,000  * 

slderably  over  $1,000,000.  carried  for  some  ri.  nAiviviivuo.  aToT  ::V.:\\  3.684.900  i.983,6oo  i,70t3oe  On«  of  the  richest  veins 

time  wi^  a  view  to  being  dealt  with  when  a  Net .  1,072,000  457,700  614,300  — "5  J® 

favnrahlA  nnnortiinitv  nroaonfed  ItaolS  A  The  feature  of  Canadian  railroad  traffics  this  week  is  GRAND  TRUNK  RAILWAY  OF  CANADA  .u"  j  ^ t  ^  'cad.  no 

lavonnle  opportunity  piesented  itself.  A  the C.P.K.  return.  TheC.P.U.’sgrossof  $2.9:12000  repro-  Revenue  statement  of  the  Grand  TrS^  N"*"  »  knife  blade  but  showing  good 

couple  of  weeks  ago  some  facts  were  given  ■  senls  the  first  decrease  reported  by  the  companv  since  the  Canada-  Grand  Trunk  Railway  Co.  of  values  was  followed  and  four  rounds  took  the 

respecting  the  liabilities  under  arrange- T'l'’  January  1916  t915  Inc.  tlrift  into  two  inches  of  5.000  ounce  ore.  The 

_ _ t  movement  is  the  responsible  (actor  in  the  contracting  Groas  ....  £686  100  £546  400  £iaa  TOO  vein  h».«  now  widened  out  to  five  Inches  and 

mentS  made  at  meetings  of  the  bondholders,  i  earnings,  which,  however,  are  expected  to  be  held  to  Kxpeneca. . . .  67l’900  499’700  72’800  equally  rich  an(l  the  vein  well  de¬ 
but  Rt  that  time  no  reference  was  made  to  •  l**®*'  season’s  levels,  in  the  main  by  reason  of  the  heavy  .  . i _  _ ! _  '  fined.  This  vein  was  discovered  by  Tfrank 


1916 

$6,566,826 
. . .  2,090,406 

1916 

$6,109,026 

1,140,283 

Increa** 

$2,479,799 

950,174 

!  $6,796,630 

2,294,342 

$6,735,678 

1.979,014 

$2,060,151 

313,328 

. .  $10,360,961 

. .  $3,421  330 

$7,852,989 

2,973,014 

$2,527,992 

448.316 

..  $10,881,306 
3,738,735 

$7,456,859 

2,687,755 

$3,425,447 

1.045,980 

12,472,167 

4,372,282 

7,261,496 

2,443,002 

5,210,671 

1,929,280 

1 1,692,609 
3,689,633 

7,612,033 

2,878,060 

4,380,575 

1,011,602 

12,247,440 
. .  4,017,091 

7,896.376 

2  800.403 

4.352,064 

1.216.688 

13,270,467 

6,167,786 

8,801,461 

3,442.314 

4,469.015 

2,025.472 

CANADIAN  NOBTHFJIN 

1916  1915 

. .  $2,086,800  $1,439,400 

. .  255,400  167,300 

Tncromse 
$647,400  1 
88  100 

2,089,200 

129,400 

1,602,200 

322,900 

487,000 

193,600t 

2.607,000 

366,400 

1,898,500 

500,800 

708,500 

134,40Ot 

. .  2,824,300 

549,900 

1,948,900 
644  400 

876,000 

6,600 

. .  3,068,900 

727.'200 

1,721,000 

358,600 

1,367,600 

368,600 

3.377,200 

985,001) 

1,809,600 

393,300 

$1,697,600 

691,700 

3,834,200 

1,197,100 

1,961,700 
486  400 

1,872  600 
711,000 

! 3,684,900 
1,072,000 

1.983,600 

457,700 

1.701,300 

614,300 

111  II.  I’oreoplne  Crown's  ore  has  graded  higher 
aiysls  Is  ,  recently.  A  lot  of  ore  from  the  section  of  | 
,  tlie  vein  lately  opened  up  at  one  of  the  lower; 
;  levels  has  been  treated.  It  ran  very  high,  j 
;  I-’or  this  rea.son  there  is  reason  to  expect,  ' 
■  I  when  figure."  of  Septeiuber  production  are 

’  HiiMoiinced,  tliat  tlic.v  will  show  a  production 
- Iiiglier  tlian  previoivs  months.  All  develop¬ 
ing  .31  :  uient  at  Porcupine  Crown  is  confined  to  tlie 
“I  !  ."inking  of  the  winze  at  the  S80-foot  level. 
nil-  ' intended,  for  a  time,  to  cea.se  sinking 
9,ll->  land  run  drills  at  the  SOO-foot  level,  but  this 
>3,3,375  intention  was  changed.  Diamond  drilling 
3.3S  !)S4  "'as  resumed  .-it  tlie  end  of  last  month,  and  | 
because  not  enough  air  could  be  provided  to 
carry  on  both  operations,  development  in  the 
9,1, G).)  various  levels  was  stopped. 

0  oli'  VIpond’K  September  tonnage  wa.s  not  as 
good  a."  in  (tie  month  previous.  Water 

-  ,-liortage  was  tlie  cause  .\."  tlie  ore  treated 

,14.5, S72  -iveragctd  very  well  the  mouth'."  iner.ne  will  1 
21  32()  I  elose  to  .Aiipu.st’.v.  Tliree-ijuarter."  of  the 
lore  treatefi  eaine  from  the  Datidson  vein, 
in.o.)-  Vipond  is  drifting  under  the  shaft  at  the  500- 
"  foot  level,  preparatory  to  tlie  cutting  of  a 
,281,750  r.Ti.=e  to  meet  the  sliaft  at  the  100-foot  level.] 
noth  .Manager  I’oirier,  of  the  Vipond.  and 
14  701  .  -Manager  Uveretl,  of  the  North  Thompson,  i 
I  wi  re  in  New  A  ork  together,  and  ttie  .state-  I 
, *  nient  is  being  freely  made  that  the  long  nego-  | 
3, .592  liated  merger  of  the  two  properties  is  about 
-  ...  —  to  come  off.  I 

■59,023  sillier  Independence  Company  has' 

- .-topped  work  on  its  number  one  vein  and  all 

,222,127  attention  is  now  being  given  the  development 

■ - 1  of  number  two  vein,  the  larger  body  found 

_  .some  di.atance  north  of  tiie  original  discovery.  I 

fiO  Lt'1  '  "liaft  is  being  .sunk  and  is  now  well  under 
f,.,’.,,  I  way.  Tlie  result"  tiave  been  ver.v  eueoiirag-  I 
Jo, dull  I  considerable  free  gold  being  shot  out.  I 
i).)8  I 

>5‘2,3l)-t  I  niekson  Creek  Mine,  according  to  a  Hailcy- 
90  495  leport  Ims  reeoninieneed  sinking  opera- 

’  ' '  jtion.",  with  the  auxiliary  .steam  plant,  after 
■  a  period  given  to  the  laying  of  the  founda- 
309,112  jtioii"  for  tlie  pro.speeUiig  plant  and  enetiiig 
2,5  ‘ilK-,  1  building"  "iiitahle  to  carry  on  the  work.  Tim 

- - I  new  plant  i."  now  eornpicfe  with  the  exeep- 

_  tion  of  the  compressor  which  has  at  last; 

‘iBq  j  ari-ived  at  the  siding,  after  eon.siderable  de. 
in?'!'*"  I"'’'”''.'’-  Thl.s  will  soon  be  eon-  , 

,  iieeted  up  and  tlie  main  power  line  between 

-  i  Haileybury  and  New  IJskeard  will  be  tapped  I 

171,720  I  to  operate  the  plant,  and  the  steam  kept  for! 

- I  healing  purposes  during  the  winter  month.".] 

I  When  the  new  plant  is  running  it  is  the  oh-  | 

-  I  ieet  of  ihe  Knglish  Company  to  proceed  with  | 

coi.--.  "  sv.stematic  development  under  the  man-. 

OW..JI  4  agership  of  H.  Hollands-Hur.=  t.  ' 

West  Dome  Consolidated.  ’  On  tlje  SOO-foot : 
4,<()(i  level  of  the  West  Dome  Consolidated,  the! 
47,314  j  cross  cut  heading  east  and  west  from  the  i 
6,342  l^6aft  are  being  driven  rapidly.  Altogether] 
~  ;  500  feet  of  lateral  develnpi.pent  has  been 
not  coo  *’"9  aome  of  thi."  In  good  ore. 

P-vI.tiUU  Diamond  drilling  i.s  aI."o  being  continued,  the  ! 
SI  55'r  I  deepest  hole  being  over  1.600  feet  on  the] 

'  Incline  and  1.125  feet  vertical.  The  manage-] 

s  !  Blent  has  not  determined  where  to  sink  the  ! 

_ I  new  shaft,  which  probably  will  be  put  down 

on  the  No.  2  claim,  about  2,200  feet  from  the  ' 

I  present  main  shaft.  No  less  than  five  .shaft."! 
I.weie  started  by  tlie  old  niiinagement  on  the! 

I I  West  Dome  and  at  present  underground 
I !  work  is  being  done  from  the  old  No.  1  ."haft, 

I  whiili  was  down  over  100  feet  when  the! 
property  shut  down.  Tills  has  been  coiitiiuied  ] 


’  ]  pany  is  working  at  '.113x111111111  speed  with  the' 

12.527  992  lioistiiig  equipment,  tlie  capacity  of; 

44g’315  which  i.s  limited. 

9  495  447  .  L«ke'»  5  p.c.  dividend  which  has  been 

l’04s’Mn  '•eclarcd  pa.vable  on  December  15  calls  for  I 
1.046,880  I  di.stribution  of  $150,000,  thus  bringing 
6,210.671  I  niirie’s  total  dividend  disbursement  to 
1,929,280  i  -I**  p  c-  I 

4  9Snn7si  ’*'*"■  •’•'■‘"kc  Bay  copper  claims,  on  the 
I’on’Go”  'N'l'ceal  River  are  to  he  reopened,  ihe  high 
’  '  "  price  for  the  metal  being  an  incentive  to  new 

4.352.064  operations. 

1,216,688  Boalnn  Holllngrr’a  vein  show."  a  width  of' 
4,469,015  "  Ieet  in  th"  bottom  of  the  shaft.  The  shaft 
2,02.5,472  le  down  :!S  feet  „iifi  (pe  vein  .-i.ov  " 
belter  with  depth.  In  addition  to  sinking, 
men  have  been  engaged  in  stripping  and 
Increase  ■  trenching  since  the  option  on  tlie  property  ' 


located  about  two  miles  e.ast  of  Boston  Creek 
station,  and  lies  between  the  R.  A.  P.  prop- l 
erty  and  the  Miller  Independence.  j 

C.'alamet  and  Montana  Consolidated  has  cut; 
a  pronv.siiig  vein  in  the  east  drift  at  the  60-' 
foot  level,  cutting  at  right  angles  to  the  vein: 
being  follow-ed.  About  three  rounds  hove' 
been  taken  out  on  the  new  east  vein.  The 


Net .  985,000  393,300  691. 

J  uly 

Gross .  3,834,200  1,961,700  1,872 

Net .  1,197,400  486  400  711, 

August . 

Gross .  3,684,900  1,983,600  1,701, 

Net .  1,072,000  457,700  614, 

GRAND  TRUNK  RAILWAY  OF  CANADA 


u»fi  4u»u4er  UBUumes  uuuer  an  arrangemeni  j  Tho  combined  earnitigs  of  the  three  roads  total  Fobmarir’ .  1916  1915 

witll  the  holders  of  the  sterling  notes  issued  i  compared  with  $4,902,888  last  year,  a  gain  Gross .  £635,750  £639,200 

Expenses ... 


by  the  SpMish  River  Company  and  the  Lake  “'comSive  w.ikl^^'retums  foiiow:- 

Superlor  Paper  Company,  respectively.  The  comparative  weekly  figure."  since  July  1  are  as  follows 

former  had  outstanding  prior  to  March,  1915,  Canadian  pacific 

notes  aggregating  $1,500,000,  and  about  that  I9i6  191.5  increase  Rate 

tliyiA  bn1d0r*j4  agreed  to  accent  for  them  de  July  7.,.,.,,,  $2,616,000  $1,666,000  $950,000  67 

ome  fioiaets  agreea  to  accept  ror  tnem  ae  2,738.000  1,635.000  1,103,000  67.4 

bentures  to  the  same  amount,  plus  10  per  juiy  21 .  2.641,000  i„ooo67o  971.000  58.1 


has  been  done  in  what  Is  called  the  long 
crosscut  at  the  90-foot  level,  towards  a  vein 
extension  of  Ihe  old  Nova  Scotia.  .Vhout  70 
feet  of  crossciitl  ing  remain"  to  be  done  to  1 
Intercept  thi,"  vein.  I 

Tenlakamlng.  One  of  fhe  richest  veins  ! 

ever  developed  on  the  Temlskaming  Is  being  , 
worked  on  the  600-foot  level.  A  lead,  no  1 
thicker  than  a  knife  blade  but  showing  good 
values  was  followed  and  four  rounds  took  the  1 
drift  into  two  inches  of  5,000  ounce  ore.  Tho 


n.ioo.vvyj  I.DO.'t.UUU  l.iUJ.UUU  f,t.4  VTaf 

2.641,000  1„000670  971,000  58.1  "*4--,; . 

cent,  making  a  tofnl  of  $1,650,000,  payable  U^ly  .  olg?'?,?,?,  TilT’S?,?,  a-  o  Gross .  £736,600  £657,600 

In  1924.  Meanwhile  the  arrears  of  interest, !  Aug!  4!!!!!!!!  2’.94kooo  I'.sis’.ooo  ri2.8'.o()o  621  otl'S*®  oJHnS 

$180,000,  on  these  notes,  which  carried  six  I  Aug.  21 .  2,860,000  1,956,000  904.000  46.2  May .  2a4,»ao  zoa.soo 

per. cent.,  were  funded  and  made  jiayabic  ,  ^ug.  . . . . ...  |.092.o»«  |;oo2:Soo  ‘'oS  sil  • ; . 

in  1922.  Under  this  arrangement  a  liability  j  Sept.  14 .  2,78o,oon  2.214,000  6U.000  23.2  506,600  448,750 

'i&ot  elo.OoS  ^et .  £222,600  £215,950 

000.  Of  the  Superior  Company  8  notes  there  Oct.  7  . .  2.96»i,ooo  2.915000  51.000  17  June  1916  I9i6 

™,  o»u.«dios  prior  to  March.  1915.8500,-^^0^^^^  SiKS  SIS,!  iSS  !:S  “"ffl  "ffiS 

000,  and  these  were  dealt  with  in  precisely  oct.  2i .  2,932,000  3,068,000  136,000  4.4*  — - 

the  same  way  as  the  Spanish  River  notes,  .  Canadian  northern  .  £277.460  £275,100 

with  the  exception  that  the  holders  of  these  I  Juiy  7 .  $885,100  $429,400  $455,700  106.1  Ju'y  rsR.inn  cT.o.nn 

notes  did  not  obtain  representation  on  the  21 .  866,900  447,700  4i9!200  92  7  Expenses .  600,200  6i6,2oo 

board.  When  the  arrears  of  Interest  and  July  3i .  i.207,300  634,900  672;400  89!5  — r— - 

the  10  ner  cent  allowed  under  rnnverslrm  Aug.  7  .  868,000  438,600  429,600  97.9  Net . ^2®2'|00  £227  100 

ute  JO  per  cent,  aiiowea  unoer  conversion  Aug.  14, .  841,500  427,600  413,900  96  8  haven  month*  1916  1915 

arrangements  are  added  to  the  original  Aug.  21. .  846,soo  465,400  380.900  82.0  Gross  . £6,i87,  iso  £4,542,400 

amount  outstanding  of  $500,000  the  liability  Aug-  31  .  476.9M  73  O:  Expense. .  3,761.300  3.283.550 

la  made  one  of  $610,000.  The  s’am  of  these  gep,!  14.!  '.’.!’.'.!  seslooo  sbolsoo  "ii.’ioo  13  0  Net . £i.42S.860£i.258,860 

two  conversions  and  funded  Interest  is  $2,-  Sept.  21 .  726,000  654.700  71,300  10  9  GRAND  TRUNK  “western  railwa' 

AAAAfM)  which  will  have  to  he  taken  care  nf  Sept.  80 .  1,085,000  1,054,900  30,100  2.9  July  1916  1916 

•W.OW,  wnicn  will  nave  to  oe  taken  care  or  oc»„  7 .  m.400  847,500  9,900  12  Gross .  £i70,ooo  £i30.700 

before  the  common  holders  will  obtain  Oct.  14 .  847,700  767.800  79,900  10  4  Expense* .  121,400  105.300 

^2•nw^e'"fheVnd^g'’o5^?e  ~  »>S:gNet . 7  -  £49.400  £25.400 

Meanwhile  the  handling  of  the  old  deficit  (^nxiun  tritwk  Seven  month* —  I9i6  1913 


2,860,000  ]  ,956,000 


614  000  '23  ”  Expenses .  606,600  448,750 

289.0oS  Net .  £222,600  £215,950 

51,000  1  7  June  1916  1916 

46,000  1  6  Gross .  £807,600  £726,000 

46,000  1.6  Expense* .  630,160  460,900 

136,000  4.4* 


_  ! _  '  fined.  This  vein  was  discovered  by  Tfrank 

£114,201  £46,700  £67,600  Culver,  general  manager.  At  this  particular 

1916  1915  Inc.  point  he  had  a  .side  sla.sh  put  in  to  break 

£635,750  £639,200  £96,650  the  rock  to  the  seam  and  then,  w-hen  the  as- 

523,300  454,100  69,200  says  from  the  thin  pieces  of  vein  matter 

-rrTTTrr - TT - - — ~  showed  values,  drifting  wo.s  commenced  upon 

*  loia  ^  £27,860  it.  The  Temiskaming  has  the  strongest 

£729600  £6RsSno  c  “treasure  house”  in  the  camp,  with  a  roof  of 

^KXTKOO  x97’5^  ^  thick.  Manager  Culver  conceived 

647,500  497,200  60,800  idea  that  underground  xvaa  about  as  safe 

£182,100  £189,000  £  18,100  ]  P''V'=*  O'-®-  “f; 

.  ••  cordingly  an  end  of  a  blind,  untisued  drift. 


419,200  92!7  Expense* .  600,200  616,200 

429’,600  lY.g  Net .  £262,200  £227,100 

413.900  96  a  Seven  month*  1916  1915 


413.900  96.8  L, ' 

380.900  82.o!S”>®»  • 

476.900  78  0  Expenses 
252,400  55.3]^,, 

77.100  13  0  Net . 

71,300  10  9  -  GRA! 

30.100  2.9  July 


£736,600  £657,600  £79  000  walled  off  and  in  this  place  is  the  .stor- 

481,650  417,700  63’960  age  vault  for  the  high  grade  ore.  At  present 

254,950  239,900  IsjoaO  there  is  $100,000  worth  of  silver  in  large  slabs 

ready  for  shipment. 

^  64,400  Nlnlsslng  Mines  has  clo.sed  an  important  contract 
606,600  448,750  67,860  for  the  handling  of  its  by-products  Formerly  the  com-  ! 

7ooo  inn — - 7T77Z  P«ny  handled  the  by-products  itself,  but  under  the  new  | 

£222,600  £_15,9o0  £6,550  contract  larger  earning*  will  result.  The  principal  by- 

1916  1915  Inc.  product  is  cobalt,  used  extensively  in  the  manufacture  i 

£807,600  £726,000  £81,600  of  chrome  nickel  steel.  At  present  there  Is  a  record-  | 

630,160  460,900  79,250  breaking  demand  (or  chrome  nickel  steel  for  automobile 

- - - I  parts,  shells  and  steel  raila  i 

£277,450  £276,100  £2,350  i  Granby  ronsolldafed’s  cost  of  production  at  Anvox  ' 

coco  son  CTjoson  _ _ _  I  yf®''  ayainat  10  19  cents  ■ 

^enn  oon  '  i"  t**®  previous  year.  Costs  were  slightly  in  excess  of 

bOU,2UtJ  016,200  85,000  :  expiations  owing  to  serious  curtailment  of  water  power, 

coco  onrt  COO"  i  due  to  an  unusual  Winter,  and  the  high  coet  of  labor  and  ' 

"  1016  ^  ^  lolc®®  ■£35,100  supplies.  The  company  produced  42,198,083  pounds  of 

X  1X0  fd  RAO  Ann  *'*®-  O  '  «*PP«f>  487,846  ounces  of  silver  and  44.848  ounces  of 


■  ■  ’"no  ^"’oss’xxn  reserv-es  of  over  23.000.000  tons  of  from  ! 

..  s,7bl,suu  d, .83,550  477,750  19^  to  2?a%  copper,  an  increase  over  the  previous  vear.  i 

Cl  AOR  SKo  Cl  o-TTT^ — ”  •  ■■  I  This  is  duo  to  increased  devdopment  work  started  by  the 

£1.426.860  £1.2o8.860  ^£167.000  company  some  time  ago  at  Anyox,  B.C. 


GRAND  TRUNK  WESTERN  RAILWAY  CO.' 


847.700  767,81 

839.700  79I,8( 

GRAND  TRUNK 


9.900  1.2  Gross .  £170,000  £130.700 

79,900  10  4  Expenses .  121,400  105.300 

79,900  10,4  - - - 


MARITIME  PROVINCE  SECURITIES 

(Quotations  furnished  by  Eastern  Securities  Co., 
Limited,  Investment  Bankers,  193  Hollis  St., 
Halifax  and  also  St  John) 


and  the  cumbersome  character  of  the  capi-  July  7 . |i.i65,029  $990,-278  8164.761  le.e  . 'fs^s.ooo  £269.8S0  E“E  S*"- 

taUzation  are  looked  upon  hy  paper  men  J^W  .  }'2n,8|3  986,629  221,764  22  4  Expense. .  825,950  799,900  86.050|E^|;.punCo . 

aa  abundant  Justification  for  drastic  reor-  Ijuiyii:;:;;:::  mS  i.ra!  lYi  Net .  £288.900  £45.100  £243.800  im-.  Tei  .ndteiv.v;:::c, 

nnizatlon.  I  Aug.  7  . .  26.6  Detroit,  grand  haven  and  Milwaukee  '  n.b!  ■fti  com  .■!!!!!!: ' 

E  l  ,,  RAILWAY  TO.  I  Stanfield's  Limited,  pfd 


WESTERN 

ASSURANCE  COMPANY 

Eatablisbed  A.D.  1851 
FIRE.  MARINE  and  EXPLOSION 

Head  Office*  -  -  TORONTO 

Amts  «vsr*  -  $4,000,000.00 

Lssssa  PatIdsIncaIncerpormtion  In  1881 
Ovar  $64,ww,ooe.oo 


Aug.  7 .  1,266,876  993,773 

Aug.  14 .  1,236,989  1,004,412 

Aug.  21 .  1,304,848  1,052,483 

Aug.  31 .  1,952,163  1,536,213 

Sept.  7 .  1,276,061  1,091,711 

Sept.  14 .  1,253,629  1,044,808 

Sept.  21.. .  1,310,670  1,051,689 

Sept.  30 .  1,796,466  1.416,933 

Oct.  7 .  1.319,090  1,019,826 

Oct.  14 .  1,800,095  1,067,819 

Oct.  14 .  1,800,095  1,067,819 

I  Oct.  21 .  1,200,044  1,043,088 


221,764  22  4  Expenses 
159,328  16,2  . 

278,572  17.8  Net . 

262,603  26 . 5  iiFTROf 
232,677  23.1  *"■*“”* 
252,365  23.9  t,Jv 


184,350  16  8 

208,821  20. 
269,081  24 . 
379,633  26.7 
299.264  29.3 

282.276  21 . 7 

232.276  21.7 
156,956  16.0 1 


Expenses .  825,950 

Net .  £288,900 


East.  Trust  Co . 

I  Halifax  Fire - 


MINN.  ST.  PAUL^.AND  SOOMY.  ^  “•  LEATHER  MARKET  STROXCx. 

KeT: ■.:;::!!!!!!  ’i®”  **’529:179  ’mmII  ~  Th®  leather  market  is  exceedingly  strong, 

Chicago  DIvliilon  Subscription  rates  —  $2  a  year  in  Canada;  the  limited  supplies  keep  prices  advancing. 

11  1*12*686  $9^^800  $?mS»6  *“  Britain,  Ss  a  year:  In  United  States!  The  market  for  green  hides  is  very  strong 

Net  .  .  .  Oil.’sM  ImSto  Ig9,6i20  >2-50  »  year.  Cut  out  the  coupon  on  last  page,  on  a  basis  of  23c  for  No.  1  grade. 


July 

1916 

1915 

Groas . 

.  £59,400 

£51.200 

Expenses . 

48,250 

38,700 

Net . 

Seven  month*"— 

£11,150 

£12,500 

1916 

1915 

Gross  reedpta . 

.  £894,360 

£298,250 

Expenses . 

862,100 

305,850 

Net . ' . 

.  £82,250  Dr.  £7.600 

Not* — ^Thtr*  was  on*  working  day  Ins  this 
*  Deere***. 

9,660  I  C.  B.  Electric  6’s . 

- I  Mar.  Tel.  6's . 

£1,360*  i  P  .E.  I.  Tel.  Co.  6’s . 

I  Pictou  Co.  Electric  6’s . 

Inc.  I  M.  and  N.  B.  Electric  6  p.e . 

£96,100  Stanfield's  Limited,  6  p.c . 

66,250  I  Trinidad  Electric  6  p.c . 


Loan . 

Ask 

Rid 

145 

142 

165 

160 

100 

9x5 

. . . Com  . . . 

80 

76 

100 

96 

130 

126 

Bond* 

96 

94 

pc . 

07 

94 

The  White  Reserve  Mining  Compnny 

kBIVieTED 

(No  Personal  Liability) 

Incorporated  by  Letters  Patent  under  the  provisions  of  The  Ontario  Companies  Act 

rAPITALIZATION: 

Authorized  $1,000,000,  in  1,000,000  shares  of  par  value  of  $1.00  each. 

IS.SUED: 

700.000  shares,  in  consideration  of  transfer  of  Patented  Mining  flaims.  Building,  Plant, 
Machinery,  Tools,  Supplies,  Etc.,  and  of  $20,000.00  in  Cush. 

RESERTE  I-V  TREASI  RY— 300,000  Shares. 

DIRECTORS: 

J.  A.  -McANDREIV,  Barrister,  Toronto,  Presidout. 

•  A.  E.  MARKS,  Accountant,  Toronto,  Secretarv-Treasurer. 

B.  H.  L.  STMMES,  Barrister,  Toronto. 

SOLICITORS. 

Jlossrs.  Miller,  Ferguson  &  Hunter,  Toronto. 

AUDITORS: 

Messrs.  Clarkson,  Gordon  &  Dillworth,  Toronto. 

TRANSFER  AGENT  AND  REGISTRAR: 

The  Trusts  &  Guarantee  Company,  Limited. 

The  property  of  the  Company  consists  of  two  Mining  Claims  containing  eighty,  eight 
acres  in  the  Tow-nship  of  Whitson  and  one  claim  of  forty  acres  in  the  Township  of 
James,  in  the  Timagaml  Forest  Heserve.  and  are  held  under  Crown  Leases. 

The  Whitson  property  is  fully  equipped  with  buildings,  plant,  machinery,  tools  and 
supplies.  The  Camp  equipment  is  more  complete  than  usual,  both  struclurally  and 
mechaiilcany.  The  Machinery  Installed  comprises  the  following:  A  -O-tiiill  I’ross  I'om- 
pound  Canadian  Rand  Compressor  (air):  an  Ingersoll  tjergeant  Steam  Hoist  with  five- 
foot  drum  and  400  feet  Ti-inch  cable;  a  tOO-H.P.  Horizontal  Tubular  Boiler,  w  ith  feed 
water  heater,  feed  pump  and  injector,  and  a  portable  Saw  Mill.  Tiie  building,,  consist 
of  a  storehouse,  a  Stable,  two  Bunk  Houses,  Cookery,  fully  equipped:  Cook'.-^  quarters. 
Office.  Ice  House.  Root  House,  Ore  House,  Pump  House,  Tool  House,  Blacksmith's  Shop, 
containing  two  forges;  ChaJige  House,  Power  House  and  Boiler  Hou.te.  on  concrete 
foundatlorv";  tVater  Tank,  capacity  5000  gallons;  OH  Shed  and  a  Pow-der  Magazine, 
500  feet  distant  from  other  buildings.  The  mine  i.s  equipped  with  all  necessary  too!" 
and  supplies,  im  luding  Rand  drill",  piping,  rails,  ore  cat",  ."tee!,  powd  r.  .;tc.,  an  l  lliere 
are  also  on  hand  .sufficient  prov  isions,  hay  and  oat.s  for  three  month."’  operation.".  V.  ood 
for  fuel  is  abundant  in  the  immediate  locality  and  a  contract  has  been  let  and  i"  being 
filled  for  an  ample  supply  for  heat  and  power  for  a  considerable  period.  There  is  a 
good  w-ater  pow-er  w-ithin  convenient  distance,  w'hich  is  available  when  required. 

Operations  were  carried  on  for  some  tivne  by  prior  owners,  who  made  an  ore  ship¬ 
ment  of  five  tons  of  ore  to  the  Deloro  Smelter,  from  w-hich  returns  of  tS.OOii  ounces 
of  silver  were  obtained,  after  which  the  propel  ty  w?."  purchased  by  the  Company'* 
A'endor.  A  con."idera.ble  amount  of  development  has  since  been  done  w-ith  a  view  of 
proving  lip  the  value  of  the  property,  and  gratifying  result"  h-ave  been  obtained. 
jUf-veral  of  the  Iw-enty-four  veins  discovered  have  been  tested,  four  shafts  of  HO.  90. 
50  and  30  feet  respectively  have  been  sunk  and  several  hundred  feet  of  oro^s-rutting 
done.  Up  to  the  present  no  attempt  has  been  made  to  take  out  ore.  although  during 
the  cour.se  of  development  considerable  high -grade  ore  has  been  bagged.  Rich  ore 
."hoot"  have  been  uncovered  and  it  is  the  Intention,  w-hile  continuing  the  wot  k  of 
development,  to  mine  and  ship  high-grade  ore  at  an  early  date. 

The  Company  is  without  bonded  or  other  indehtedness,  owns  Its  properties  and 
assets  free  of  all  encumbi-.ance."  and  has  ample  cash  Capital  to  continue  ntiiiiitg  opcr.9- 
tior."  on  the  scale  contemplated  for  a  year,  without  being  dependent  upon  relurn."  frc«-ti 
shipments  of  ore.  -  " 

Mining  operatlns  are  in  charge  of  an  Experienced  Superintendent  and  the  w-ork 
now  being  done  and  to-  be  continued  consists  of  ."toping  high-grade  ore  assaying 
2.500-ounee  silver  In  the  ^Adit  level  on  one  of  the  veins  and  croas-cutting  from  the 
niain  shaft  In  two  directions  to  cut  several  vein."  showing  ."urface  values.  Tit  is  main 
"liaft  is  w-ell  tiniheicd  and  eqtilpped  w-ith  a  cage,  and  future  eontcmplafed  w-ork  in¬ 
cludes  eonliniiation  of  sinking  to  levels  below  the  present  t  tO  f/erand  the  sinking 
of  winzes  on  the  veins  when  cros.s-i  lit.  The  mine  has  been  exainined  by  several 
mining  engineer.",  whose  report."  together  with  sample."  of  ore  taken  from  Ihe  property, 
may  he  seen  at  the  Company-."  Office.  408  Lumsden  Building,  Toronto. 

Thta  Adverllseinent  Is  Inserted  for  Information  Only,  All  the  Stock  Haring  Been  Under¬ 
written. 


WE  BUY*  SELL  AND  QUOTE 

WHITE  RESERVE 

FILL  PARTICULARS  UPON  APPLICATION 

ROBERT  E.  KEMERER  &,  CO. 

(Members  Standard  Stock  Exchange) 

108  BAY  STREET  •  •  TORONTO 

New  York,  Philadeiphia  Biiftalo,  Rnciiester,  Hamilton. 
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NEW  DEVELOPMENT 
PROCEEDS  APACE 
IN  PORCUPINE 


A  TRIP  TO  NEWRAY. 


OI\*. 


Ten  years  ago  the  average  investor  looked  upon  mining  as  a  huge 
baoie  of  chance,  and  whenever  he  purchased  a  few  shares  of  stock  in  a 
wiining  company  it  was  with  the  same  feeling  that  the  sportsman  experi- 
)Mices  when  he  places  a  bet  on  his  favorite  horse. 

Mining,  in  those  days,  was  classed  by  business  men  as  a  national  lot- 
ifcery.  where  a  favored  few  won  and  the  vast  majority  lost. 

During  these  past  ten  years  the  mining  industry  has  been  practically 
twvolutionized,  and  instead  of  being  more  or  less  a  gamble,  as  it  was  in 
the  old  days,  it  has,  through  organization,  modem  methods  and  technical 
skill,  developed  so  rapidly  that  financiers,  bankers  and  business  men  tell 
you,  without  fear  of  contradiction,  that  legitimate  mining,  as  it  is  carried 
on  to-day,  represents  the  safest  and  most  profitable  field  of  investment  in 
sU  the  world. 

The  average  investor  who  has  not  kept  in  touch  with  the  great  pro- 
irress  made  in  the  mining  industry  finds  it  hard  to  change  his  views,  and  is 
inclined  to  regard  mining  in  the  same  light  as  ten  years  back. 

I  know  all  about  the  mining  of  ten  years  ago ;  consequently  I  can 
jeadily  understand  why  so  many  investors  still  regard  mining  and  evei*y- 
thing  connected  therewith  with  suspicion ;  but  the  old  mining,  with  its 
crude  and  expensive  methods,  with  its  “fakers”  and  “fly-by-nights,”  vith 
its  *‘cats  and  dogs”  and  “wildcats,”  with  its  poor  and  inefficient  manage- 
snent,  and  with  its  natural  obstacles  that  were  never  understood,  ai’e  all 
gone,  if  not  forgotten,  for  such  things  have  no  place  in  modem  mining  of 
io-dsy. 

It  would  be  necessary  for  me  to  write  a  big  book  if  I  were  to  give 
yon  the  details  of  the  wonderful  progress  in  mining  during  these  past 
jfew  years,  for  this  progress  is  represented  by  many  new  inventions,  both 
fn  machinery  and  chemistry,  all  of  which  have  contributed  to  a  reduction 
pi  costs,  with  a  corresponding  Increase  in  production  and  profits. 

Many  mines  that  had  large  amounts  of  low-grade  ore  were  shut  down 


Toronto — Mr.  Mark  Harris  returned  this  | 
week  from  a  trip  to  Porcupine  made  with  a , 
party  of  financiers,  including  the  directors  | 
of  Newray  Mines  Limited.  The  party  visited 
Temiskaining  and  were  shown  the  treasure  * 
vault,  in  which  is  stored  between  one  and  : 
two  hundred  thousand  dollars  of  high-grade  | 
silver  ore.  In  an  interview  on  his  return  | 
Mr.  Harris  said:  | 

“We  then  visited  the  lease  recently  taken : 
by  Detroit  capitalists  on  the  old  workings  | 
of  the  Little  Nlpissing,  now  called  the ' 
Detroit  Silver  Mines  Limited.  We  were  re- 1 
reived  by  Manager  W’ilson,  but  inasmuch  ’ 
as  none  of  us  were  ambitious  to  go  under- j 
ground  by  way  of  a  ladder,  we  were  forced ! 
to  ask  him  to  go  underground  and  bring  ■ 
up  some  Cobalt  high-grade  for  our  inspee- 1 
tion,  which  he  did.  It  was  Cobalt  high ' 

I  grade  without  doubt,  and  if  the  ground  has  ; 
(Written  by  Homer  I>.  Gibson  for  The  Fin- 1*  sufficient  quantity  of  it,  It  undoubtedly 


Somewhat  Revolutionary  Methods 
Being  Put  Into  Operation  at  Dome 
Lake — Argument  Advanced  That 
Dome  Eventually  Will  Rival  Bol¬ 
linger — Pennsylvania  Capital  En¬ 
tering  Camp. 


!  ancial  Times.) 

At  Dome  I.Ake,  the  Installation  of  the  new 
j  cyanide  drum  has  been  completed  and  Man¬ 
aging-Director  Sherrill  states  that  the  mill, 
which  has  been  undergoing  almost  complete 
I  reconstruction  since  August,  h.is  resumed 
I  operations.  A  Hardinge  mill  liar,  also  been 
I  added  to  the  crushing  plant,  and  it  is  ex- 


will  be  a  prosperous  lease.  Let  us  hope  it : 
may  repeat  the  history  made  by  the  Seneca-  { 
Superior.  ' 

“We  were  splendidly  treated  in  Cobalt  by  | 
the  people  we.  met.  and  went  north  that  I 
night  rejoicing.  .Arriving  in  Schumacher,  j 
we  were  met  by  Manager  Charleliois  of  thei 
Newray  Mines  Limited,  and  escorted  to  the' 
Newray  camp,  where  we  spent  the  night, 
liUts  of  Live  ()iiartz. 

.pected  that  the  new  mill  will  have  a  capa- ;  ...vo  made  a  very  careful  examination  of 

city  of  at  least  200  tons  per  day.  The  cyanide  I  the  Newray  property.  Wo  requested  Man- 
I practice  to  be  followed  at  this  mill  is  somc-  'ager  Cbarlebois  to  ‘show  us'  the  live  quartz 
fwhat  revolutionary  as  compared  with  thati"*  "hich  free  gold  was  visible  to  the  naked' 
I  in  vogue  at  the  other  plants  in  operation  advertised. 

4U  w  4  u  U4  J  reply  was,  ‘well,  there  Is  no  particu- 

the  camp,  and  the  results  to  be  obtained  are  ,a,.  p,ace-you  can  look  anywhere,'  and  as 

awaited  with  considerable  interest.  Former  a  matter  of  fact  we  looked  everyw  here  and 
operation  of  the  original  drum  was  attended  we  saw  live  quartz  liberally  spattered  with 
with  considerable  mechanical  difficulty,  but ;  Kvery  one  of  the  party  took  away 

lit  is  hoped  by  the  management  that  these  , were  much  im-| 
i troubles  will  have  been  overcome  in  the  new  P***'*.*'*'^  ''  which  wc  saw,  and  licforc 
installation.  Definite  acceptance  of  this  tlie  Newray  property  w  c  were  abso- 1 

equipment  from  the  manufacturers  will  not  **'f*''>  convinced  that  although  the  present: 
be  made  by  the  company  until  it  is  proven  property  could  treat  the  I 

, to  be  a  mechanical  as  well  as  a  metallurgical  ^**Kh  grade  ore  ami  make  a  very  liandsomc' 

!  success.  return,  it  would  be  absolutely  necessary  to 

At  the  West  Dome  i  instal  a  great  reduction  plant,  and  wo  be-; 

!  _ .  .V  n-  .  ■  .  J  '  lieve  tliat  plans  will  be  made  for  this  in-1 

That  the  AVest  Dome  Company  intends  .  I 

i  continuing  diamond  drill  exploration  is  «« 

idicated  by  the  statement  that  a  new  con- 1 
j  tract  for  an  additional  10,000  feet  of  driil- 
|ing  has  just  been  given  to  .Messrs.  Smith  and 
I  Diirkee,  of  Sudbury  and  Porcupine.  This 
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I  method  of  exploration  has  been  particularly 
■  satisfactory  at  this  properly,  w'herc  already 
over  10,000  feet  of  such  work  has  done 


Wc  visited  the  Hollingcr  Mine,  and  wore; 
shown  every  courtesy  by  .Mr.  .lulcs  Timmins.  | 
We  liad  liocn  fold  that  it  was  the  greatest 
individual  gold  mine  in  the  world,  and  we 
were  fully  convinced  that  the  statement 
was  iruc.  We  were  impressed  by  the  won-, 
dcrfiil  mill  and  can  readily  understand  the 


^  J  1  J  , ,  ,  •  ,  ,  .,  •  .  .since  operations  were  resumed  in  April  last.  ,,  ,  ,  .  .  , 

Fears  ago,  and  classed  as  worthless,  simply  because  it  was  impossible  to  iJhls  work  lias  indicated  a  large  tonnage  of  Manager 

.^Oltk  them  at  a  profit.  commercial  ore  vvhirh  is  now'  being  develop 

Dunng  the  past  two  years  fully  a  hundred  such  mines  have  been  re-  fncting  report.s  have  been  .  un  cni  regard 
opened,  and,  by  using  modem  machinery,  the  companies  find  it  possible 
to  earn  dividends. 


Uobliins. 
i  "Wc  visited  the  Big  Dome, 
shown  every  courtesy  by  Mr. 
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What  modem  methods  mean  is  fully  illustrated  by  the  great  Tread- 
Well  mine  of  Alaska,  where  dividends  are  earned  year  after  year  from  ore 
that  runs  only  a  trifle  over  a  dollar  a  ton  in  value. 

This  Company  takes  2000  pounds  of  rock,  hundreds  of  feet  down  in 
the  ground,  brings  it  up  to  the  surface,  grinds  it  as  fine  as  powder,  and 
finally  extracts  from,  this  2000  pounds  of  rock  a  piece  of  gold  no  larger 
than  a  pea,  and,  by  organization  and  modem  machineiy,  does  this  so 
often  and  so  cheaply  that  at  the  end  of  a  working  day  the  Company  has 
many  thousands  of  dollars  in  net  profit. 

This  is  only  one  Instance  in  hundreds,  but  it  fully  illustrates  the 
point  I  wish  to  make,  which  is  that  modem  machinery  and  modem  meth¬ 
ods  have  eliminated  the  doubt  and  uncertainty  from  mining. 

As  to  the  profitable  side  of  mining,  there  is  not,  and  never  will  be,  an 
industry  where  such  large  profits  can  aceme  in  such  a  short  space  of 

tame. 

Only  last  week  I  was  reading  of  a  mining  company,  located  down 
in  Louisiana,  which,  for  15  years,  has  paid  dividends  at  the  rate  of  100 
per  cent,  per  month,  which  means  that  an  original  investment  of  $100 
brings  in  an  annual  income  of  $1,200. 

A  syndicate  recently  offered  $9000  a  share  for  sufficient  .stock  to 
secure  control  (par  value  of  this  stock  being  $100),  and  the  offer  w'as  not 
jBVen  considered. 

This  mine  is  richer  and  pays  larger  dividends  than  the  famous  Cal- 
luuet  and  Hecla,  and  although  I  have  been  connected  with  mining  for  the 
past  16  years,  I  never  heard  of  the  company  until  I  read  its  history  in  a 
Buffalo  newspaper. 

This  only  goes  to  show  not  only  what  can  happen,  but  what  really 
Roes  happen,  in  the  mining  industr5%  and  I  don’t  believe  any  of  the  “war 
babies”  (industrial  stocks  which  have  had  sensational  advances)  can  show 
Bny  such  record  for  profits,  and  I  know  none  of  them  are  selling  at  $9000 
It  share;  so  you  see  it  is  mining  after  all  that  holds  the  record. 

But,  apropos  of  old  and  new  methods,  let  me  tell  you  how  it  affects 
the  readers  of  this  paper — especially  those  readers  who  are  interested  or 
inay  become  interested  in  Porcupine. 

•  Porcupine  is  a  modem,  up-to-date  gold  camp,  with  ore  values  that  are 
Considered  high-grade  milling  ore. 

The  average  value  of  Porcupine  ore  is  from  $8  to  $100  a  ton.  and  as 
this  ore  has  been  located  by  diamond  drills  as  deep  as  2100  feet  below  the 
surface,  it  is  safe  to  say  Porcupine  will  be  producing  gold  50,  75  or  100 
years  from  to-day. 

The  cost  of  mining  has  been  steadily  reduced  year  after  year  by  mod¬ 
em  machinery  and  improved  methods,  and  it  is  only  reasonable  to  pre¬ 
sume  that  these  costs  will  continue  on  the  down-grade  as  time  goes  on. 

Taking  these  two  factors  into  consideration,  it  is  almost  certain  as 
•‘death  and  taxes”  that  the  man  who  purchases  stock  in  a  good  Porcu- 
t)ine  company,  like  the  Hollinger  or  Dome,  can  go  to  sleep  every  night 
Ivith  the  assurance  that  his  profits  will  be  continued,  rain  or  shine,  for 
years  and  years  and  years. 

Mining,  as  conducted  by  the  big  companies,  in  Porcupine,  is  nothing 
more  or  less  than  a  manufacturing  proposition,  and  dividends  can  be  ex¬ 
pected  just  as  long  as  the  raw  material,  which  is  ore,  can  be  secured. 

No  one  knows  how  deep  ore  goes  in  the  Porcupine  district,  for  it  has 
been  found  as  deep  as  the  drills  bored,  and  it  is  the  consensus  of  expert 
opinion  that  ore  will  be  found  as  deep  as  man  and  machinery  can  go. 

I  consider  an  investment  in  a  producing  gold  mine  with  proven  ore 
3*e8erves  to  be  the  safest  proposition  you  could  possibly  put  your  money 
Sn,  and  Porcupine  is,  without  doubt,  destined  to  become  one  of  the  great¬ 
est,  if  not  the  greatest,  gold  districts  in  the  world.  I  believe,  with  its 
modem  machinery,  modem  methods  and  proven  depth,  you  cannot  do  bet¬ 
ter  than  to  invest  in  the  shares  of  the  Porcupine  Producers. 


ing  the  .start  of  a  tipw  shaft  and  ilie  erection  convinced  liefoie  learin.a  foicii- 

of  a  milling  plant,  but  it  is  now  stated  that  '*’'!’*'  ''  greatest  gold 

equipment  for  the  new  hoisting  plant,  etc., !  *^**'^^  >torlcI.  and  \'e  were  fuuhei 

has  licen  delivered  and  that  a  start  will  be  convinced  that  Newray  was  the  making  of 
made  almost  immediatelv  on  the  new  ver- 1  ’***“  great  producers  of  the  camp, 

tical  shaft.  in  the  meantime,  drifts  from  Ingham  was  elected  president  of 

the  300-foot  level  of  the  present  shaft  will  ^'’wtay  Company;  Dr.  B.  .1.  Bixby  was 
he  continued  to  a  point  under  the  proposed  ' i<c-president,  and  the  lialnnce  of 

new  shaft,  and  sinking  and  raising  lie  car-'*'^*^  i'liard  consists  of  Wilbur  !•  unk.  . lames 
ried  out  simultaneously.  A  start  toward  a  ‘"’’J  'loronto. 

mill  will  no  doubt  depend  on  the  rcsnlts  of  i  I'harlebois,  manager  in  charge 

underground  working  dttring  tlic  next  few|ol  mine  operations. 

months,  hut,  in  the  words  of  tlie  manage-  - 

ment,  will  he  provided  when  imdergrotind  SEPTEMBER  SHIPMKINTS. 

work  has  proven  it  to  he  needed.  The  ac-  ’  _ _ * 

tion  of  the  stock  in  tlie  market  has  ' 

been  somewhat  puzzling  to  traders,  hut  '''■'•-in  ‘■■r'’  siiir'iicnts  for  tho  month 
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the  explanation  prohabiy  lies  in  the  t’ciitomi'cr  totalled  2,R30,t!!>4  pounriK  of  silver 
report  that  a  large  block  of  the  slock  "t'’-  The  various  companies  conirilnilcd  .ns 
belonging  to  the  Heinze  estate  has  been  in  follows: 

I  process  of  liquidation.  ,,  ...  ,  .  ,, 

,  ,,  ,  Iteaver  ('nnsolirtated  M 

]  .Vtipe  01  Operndons.  Mining  Corp.  <>f  Canada 

1  The  scope  of  operations  at  the  Dome  is  not  '  m'  - 

i  generally  realized,  but  an  underground  visit ''r‘.'niisknming'^M."co. 

1  will  gi\e  even  a  la>nian  a  glinijisc  of  the  iind.'jon  Bh\  .mii 
wonderful  future  in  store  for  thi.s  mine.  The  cnniagas  Miuc.s 
statement  that  slopes  arc  being  prepared,  in  TieK'imo7i>Trc’'s'’V  '  ] 

.some  cases  2.jh  liy  4h0  feet,  iua>  be  meaning-  'imminloii  Ticinri’ton  Co. 
less,  but  wlien  a  person  sees  with  his  own  i."  ttose  Mines  i.imited 
eyes,  the  immensity  of  sucli  a  “f  avern''  as  I!'",'’' 
these  stopes  will  he  when  broken  to  their  '.Mine 

full  height,  a  realization  of  the  very  large  .\imer  Lake  rcRrien  Mine  .... 
scale  on  w  hich  development  is  being  carried  * 

out,  is  forced  upon  one.  Underground  de-  . . 

velopmcnt  is  now  far  ahead  of  the  milling' .Nickel  co.i 


TRADE  ENQUIRIES. 


Pounds 

Tk'fVr  Department  of  Traxlc  and  Comnierce 

have  locoivcd  the  following  enquiries,  uiid 
iii.nnu  correspondence  on  any  of  the  matters  re- 
Icrred  to  should  state  the  number  picced- 
ing  the  enqUiiry. 


'  '•  BICKELL‘c'' 

standard  Bank  Building; 
T oronto, '  Canada 

.Members  of  .  .  ; 

New  York  ('oll'»ii  Lxelmiige. 

!>ew  lurk  I’roiliice  Kxehiiiige, 
Uliieago  llpiird  «f  Trade, 
Winnipeg  Lraln  Uxeliange, 
•Statidaril  .'tinck  Kxeliange. 

Wheat  Cotton  Stocks 
Cobalt&Porcnpine  Mioinp  Stock!, 

Direct  rrlvate  Wire  to  >'ew  yQrk_ 
furl). 


2i;i.7'>:: 
2.'.h.li"<i 
I  S2,2.'.(l 
ir,i;.i  1" 
i.2;!n,",2.2 
.'.I.  (I  .'.I 
in.niMi 

2.‘:2(i,>i:i  I 
7(:!',:;mi 


equipment,  and  tiic  problem  confi outing  the 
management  is  one  of  provision  of  adequate 
reduction  facilities  for  handling  the  im¬ 
mense  tonnages  now  developed.  I'hat  this 
mine  will  eventually  rival  Hollinger  is  now 
conceded  liy  those  well  informed. 

The  Newray  Inspeefiiiii. 


ORE  SHIPMENTS. 


(PobHit  Nugget) 

rcievrn  carlo.'ids  of  ore  left  llir  .'.imp  thi 
.wir-k  for  the  smelter.-.  Niplssiiig  ted  willi 
|.'ITh.4"i7  pouniii*  'riiree  cars  of  ni 
I'  sidiU!  from  the  Nipi.-«iiig  went  to  ihe  Henry  | 

A  party  composed  of  some  of  tlie  new  di-  Wiggins  <'"•■  Hirminuham,  while  snottie,-  ear  ^ 

firiin  tlie  .<-/(me  I'oiiipany  went  to  Welland, 


Itiglit 


I  rectors  of  Newray,  including  ('lark  I..  Ing- 
liam,  of  Buffalo,  the  new  president,  paid  a 
I  visit  to  the  mine  during  the  week.  it  is 

j  rumored  that  an  increase  of  capital  will  he  'Vlominhu,' ^:odue7ion 'shipl^^^^ 

made  and  that  present  shareholders  will  be' 


jrnfn  apprar^  on  f}»r*  li.ot 


fi'tiver.  Tlir  r**iMai»Kl*  r  to  ('anadiMT 

at  Wollninl.  Thorold  and  Dolortp 

Oj'f  sliipnioiils  lolallrd  approxiinatcly 
onnroH.  wortfi  $ist.r»ri-i. 

<  *ro  jsliipnu*nt«  a.s  followa: 

Slilpprr 

t t  fif  Wa  V  . . 

Nipissinp  . 

frT-ivicn  Mino  . 

!,f4  Hoao  . . 

T>f*niinion  lu't ion  . 

Rf.avpr  Consolidated  ...  . . 


;  given  the  right  to  siibsci  ibe  to  the  new  stock 
I  at  a  price  tinder  the  present  market.  Hiicl) 

I  an  increase  seems  necessary  liecatisc  of  Hie 
I  fact  that  a  large  development  fund  would 
appear  to  be  required  to  properly  open  the 
large  bodies  of  ore  that  have  been  indicated 
by  the  surface  work  so  far  done. 

.Making  >ew  I’lodiioers. 

A  program  of  systematic  surface  prospett- 
!  ing,  supplemented  by  diamond  driMing,  is 
being  carried  out  on  the  Platt  Veteran  loca¬ 
tion,  which  is  under  ojition  to  the  f  'oniagas 
Mines,  I.lmitcd,  of  t'olialt.  This  property 

adjoins  the  .Sehumacher  on  the  Fast  and  ',,nniinlon  nedmiion 
from  the  geological  formaliou,  is  considered  <iBilcn 
one  of  promise.  The  work  is  under  the 
I  direction  of  Mr.  Clifford  Smith,  who  also 
I  exercises  control  over  the  work  being  done  I  dur-Hon  flgui  p 

I  by  the  same  company  on  the  Anchorite  pro- 1  ^ - - - -  T 

perties  in  the  Township  of  Deloro.  This  is  '  The  Canadian  Bank  of  (  ommrt 


An  Ihi.clish  inanufaitnrer  of  siioriinv 
goods,  etc.,  desires  Canadian  supiilics  of 
lirejiared  geese  and  swan  skins,  iinwloiisli 
sceiireii  from  Holland  — 1317. 

An  American  company  wants  Caiiadiiui 
suiiplies  of  moulded  material,  stieli  as  used 
for  clectrieal  Insulation,  I'ompositiou  bnt- 
tons,  etc. — 1318. 

South  Afriean  firm  rciiuesls  .samples  and 
prices  of  eiisliion  Icallier  ami  other  eairiagej 
leallicrs,  including  imitation  leailier— i:)i:i.  ' 
Anollicr  S.  A.  lirm  wants  eolluloid  slieets 
used  ill  motor  tops  and  earriago  Iriinmings, 
rotiaii  .sliocts  to  measure  51  liy  31,  half  iiieli  lliiek, 

3  ounces.  132(1.  .South  Afrii'aii 
lirm  watils  suit  cases  made  of  llaxite  or  simi¬ 
lar  material.  .Must  be  nested  in  ilirees  or 
fours.  immediate.  - 1 321.  Another  S.  ,\. 
firm  wants  fibre  hoard  in  colors  for  suit  e:ise 
making.  South  Africa  asks  foi-  samples  ami 
prices  of  craft  wrapping  paper.  l.arge 
(luanlitie.H  wanted. — 132.j. 

Soutli  Afrh  a  wants  Canadian-rnade  motor 
ears,  costing  f.o.b.  factory  ahoiit  $l!'0.  lin- 


y(7rni  ail  cxpericnceil  orgaiiizntlnn 
anil  Idle  besf  of  I'iiianrini.  I.egal 
mill  Ai'ciiiiiitiiig  Ciiiinoi-lions.  eiialiles 
IIS  to  offer  (lie  public  a  superior  ser¬ 
vice  ill  (he  |iiircliiise  or  sale  of 

Porcupine  &  Cobalt 

Mining:  Stocks 

ITATMMKR  A'  CO. 

Ids  Bay  S(.  lOHDMO. 


PoiJTUl  « 

S4,n.-,2  mediate  correspondence  requested.— 132fi. 

A  .South  Africa  firm  want:?  loiary  immp.s 
suit:!  and  (liilltng  machines.  1328.  Wood-split 
iiullevs  also  wanted.  133". 


imllcys  akso  wanted 

Hammers,  picks,  tool  handles  -prices  and 

Tntfli  .  stt  nif.  .samples  for  S.  A.— 1332.  Anolher  S.  A.  firm 

VHiiir  wants  shovels,  hammers,  four  pounds;  hack 
fsi,/!.!:,  in  saw.s,  oil  cans  and  other  supplies,  mu 
.17.  t  ts.sv  inacliinciy. —  1 334. 

i*  '!nnnn  South  Africa  wants  Canadian  whitewash 
-/[nonu/ii  spraying  machines,  capailty  six  gallons, 

- :: -  costing  f.o.b.  our  port  about  $5.50. 

o!  South  Africa  wants  anti-fi  iction 


Oiillion  phipm-ntp 
Stiippcr 

N  pi.«ping . 

•'.lining  r'orporntioii . 
own  r.nsnrve 


.•rre: — 

Oiinr»« 

.  I  22. 420. fi? 

07 1.24^ 
12,1  t1  no 
2n.nnn.nfi 
.  s.',  non  no 


Porcupine  and  Cobalt 

STOCKS 

SEND  FOR  PARTICULARS 

A.  E.  BRYANT  &  CO. 

3ErinbrrN 

t^tandardStock  K.'KchangG  New  York  Curb  Mark*  ^  * 

CANADIAN  PACIFIC  BUILDING 
*riione  Main  .'M07 

TORONTO 


'“rnwn  Reserve.  ri'Rrt 


304.042.5,'.  01 

nnd  PoiTiinton  Re- 


are  only  appro.xinintr 


has 


grease.- 

1336.  Brush  ware,  such  as  scrubs,  yard 
hriishcs  and  similar  lines.— 1337. 

Soutli  African  agency  for  Canadian  food- 


hut  one  of  the  evidences  of  desire  on  the  I  pni  '-hased  the  property  known  as  the  Ken-^Rtuffs.  such  hiitter,  ch.^ese,  hacon, 

part  of  various  Cobalt  companies,  to  perpe-  mdy  Block  on  the  north  side  of  Portage  |  ham.  condensed  milk  and  canned  goods,  m- 

luatr  their  profit-making  existence  through  Avenue.  Winnipeje.  -'Vt  the  expiration  of  the  dudlns  Falmon. 

the  development  of  producers  in  the  Porcu- '  present  leases  the  building  will  be  re-i  Railway  supplies,  such  as  ra  is,  a 
pine  district.  modelled  and  occupied  by  tho  l.ranch  of  weights;  mining  supplies,  such  as  wrought 

It  is  expected  that  an  announcement  will  the  bank  at  present  located  at  the  corner  Aron  piping,  t4-inch  to  TO-inih.  oic 

shortly  be  made  of  the  formation  of  a  new  of  Carlton  Street  and  Portage  Avenue.  .  water-tube  liollers,  rotary  pumps,  etc.  S.  A. 


company  to  take  over  the  holdings  of  the 
Porcupine  Krist-Thomson  Mines,  Limited 


1346. 


Axle  springs  and  other  cart  and  carriage 
rhichTdloi^'lhe'^pT^cupinr' Crowr^nd  '  hardware.  S.  A.  1347. 

North  Thompson  on  the  south  This  nro^  has  Indicated  a  large  tonnage  of  low  grade  i  s.  A.  wants  Canadian-made  hosiery  and 
?erty  is  ceSre^one  of  ^  that  the  erection  of  ;  underwear,  in  cotton,  wool,  union  and 

?s  uLerstood  that  a  tentative  inderwritlng  i wo^  overalls,  working  shirts;  and  cot- 

of  the  treasury  stock  of  the  now  company  ;  v  VnrU  piece-goods,  such  as  prints,  dirnks,  flan- 

haR  been  made  bv  a  combination  of  Rome  being  financed  by  New-  York  state  busi-  ,  nelcttes,  denims  and  shirtings.— 1. >52. 
tell  known  brokerage  houses  in  Toronto, '  ^7'™'  Apply  to  Department  of  Trade  and  Com- 

Montreal  and  .New  York,  and  that  an  offer- '  „  „  „  .  ®  "  numbers  a.s 

ing  will  be  made  of  this  stock  shortly.  ■  ®  *  ^aP**®*  Coining.  I  above. 

Poi*fi|]n|p|k  Crown  ^  Pennsylvania  capital  is  being  introduced 

...  ,  .  .  J  .R  „  ;  Into  the  camp  bv  YV.  .1.  Clearihue,  promotor 

Development  at  depth  on  Porctipine  Crown  ^  Kamlskotia  Gold  .Mines,  l.iiaited,  own- 
is  resulting  most  satisfactorily,  and  the  properties  at  Kamiskotia  Lake  in  the 

I**  Townships  of  Robb  and  Turnbull,  about 

the  800-fooi  level  would  appear  to  have  a  ndieg  ^gst  of  the  town  of  Timmins, 

bearing  on  the  future  of  the  company.  Be-  c;,j,.iace  work  only  has  so  far  been  done,  but 
tween  the  600  and  800-foot  levels,  a  large  diamond  drill  contract  has  lately  been  let 
tonnage  of  ore  too  'ow  m  Rrade  to  be  hand- 1  ^  guaft  will  shortly  be  sunk.  The  same 

led  profitably  had  been  developed,  but  this  ,  crests  are  developing  the  Thomas  claims 


H.  McMASTER  CO. 

Mining  &  Mining  Stocks 

MAIN^  2172 

909  EXCELSIOR  LIFE  BUILOING 

TORONTO  CANADA 

Stocks  Bought  and  Sold  in 
any  Market  and  information  on^ 
any  stock  issued  to  the  best  opour 
ability  on  request. 


latter  ore  body  makes  it  possible,  by  mixing 
the  two.  to  handle  this  tonnage  at  a  fair  rate 

iof  profit.  This  certainly  spells  added  life 
for  the  mine. 

The  Hayden  Property. 

Operations  are  proceeding  without  inter¬ 
ruption  at  the  Hayden  property,  which  is 
j  four  miles  south  of  the  Town  of  Timmins. 
Preparations  are  being  made  for  continuing 


in  the  Township  of  Ogden,  south  of  Tim¬ 
mins. 

The  recent  presence  of  Barney  .Mt-Knaney, 
original  owner  of  the  Porcupine  Crown  and 
late  purchaser  of  the  Hollingf  r  Reserve  pro¬ 
perty,  has  led  to  rumors  that  further  de¬ 
velopment  of  the  Reserve  property  was 
about  to  be  undertaken.  .No  announcement 
was  made  by  Mr.  .McKnaney,  however,  and 


the  shaft  to  the  400-foot  level,  from  its  pre- 1  future  plans  are  uncertain. 


HIGH  VALUES  at  DAVIDSON 

Independent  ansayfl  on  ore  from  the  new  shaft  at  a  depth  of  22  feet  run 
$118  to  tlie  ton.  From  the  main  sliaft  the  cro.a.acut  is  nearing  the  ore  on  the 
3rt0-fool  Jevel.  The.«e  developments  warrant  much  higher  prices  for  the 
stock. 

Full  particulars  concerning  this  most  attractive  of  the  Porcupine  Isauea 
furnished  on  request. 

F.  C.  SUTHERLAND  &  CO. 

MEMBEBS  STANDABU  STOCK  EXCHANGE 

10-12  Kina:  Stroet  East  TORONTO 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturdaj^  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


COMPANY 


Amefl-Holden . 

Ames-Holden,  pfd . 

Bell  Telephone . 

B.  C.  Packers,  . 

B.  C.  Packers,  pfd . 

B.  C.  Fishing. . . . 

Brazilian  Traction . 

Calgary  Power . 

Can.  Pacific  Ry . 

Can.  Car  &  Fdy . 

Do.  pfd . 

Canada  Cement . 

Canada  Cement,  pfd . 

Can.  Converters . 

Can.  Con.  Rubber . 

Do.  pfd . 

Can.  Cottons . 

Do.  pfd . . 

Can.  Fairbanks,  pfd . 

Can.  Fds.  &  Forgings. . . . 

Do.  pfd . . . 

Can.  Gen.  Electric . 

Can.  Locomotive . 

Can.  Locomotive,  pfd. . .. 

Canada  Steamship . . 

Do  Voting  Trust . 

Do.  pfd . 

Carriage  Factories . 

Do.  pfd . 

Cedars  Rapids* . 

Con.  M.  &  Smelting*  1916 

Crown  Reserve . 

Dom.  Canners . 

Do.  pfd . 

Detroit  United  Ry.. . 

Dom.  Bridge . 

Dqfa.  Coal,  pfd . 

Dom.  Iron  &  Steel,  pfd. . . 

Dom.  Steel  Cor’p’n . 

Dominion  Park . 

Dom.  Textile . 

Dom.  Textile,  pfd . . 

Duluth  Superior  Tr . 

Goodwins . 

Goodwins,  pfd . . 

Gould  Mfg . 

EUlifax  Electric . 

HiUcrest  Collieries . 

Do.  pfd . 

Hollinger* . 

Bollinger  Consolidated  (i 

Illinois  Traction . 

Do.  pfd . 

Kaministiquia . 

Lake  Woods  Mill . 

.  Do.  pfd . 

Laiirentide . 

Lyall  Construction . . 

Macdonald . 

Mackay  Co . 

Mackay  Co.,  pfd . 

Mexican  L.  &  P . 

Do.  pfd . 

Minn.,  St.  Paul  &  S.  S.  M. 

Do.  pfd . 

Montreal  Cottons . . 

Do.  pfd . 

Montreal  L.  H.  &  Power*. 

Power  (Civic) . 

Montreal  Loan  and  Mtg. . . 

Montreal  Telegraph . 

Montreal  Tramway . 

Do.  Tram,  debs . 

National  Breweries . 

Do.  pfd . 

N.  Ohio  Traction . 

N.  6.  Steel  &  Coal . 

^i^.pfd . . . 

pissing  Mines . 

Ogilvie  Flour . 

Do...  pfd . 

Ont.  Steel  Products . 

Do.  pfd . . 

Ottawa  Power . 

Paton  Mfg . 

Penmans . . . 

Do.  pfd . ’ . 

Penn.  Water  &  Power . 

Porto  Rico  Ry . 

Price  Bros . 

Quebec  Ry . 

Riordon  P.  &  P.  com . 

Riordon  P.  &  P.,  pfd . 

Russell  Motor . 

Do.  pfd . 

Sawycr-Massey . . 

Do.  pfd . 

Shawinigan . 

Sherwin  Williams . 

Do.  pfd . 

Smart  Woods . 

Do.  pfd . 

Spanish  River . 

Do.  pfd . . . 

Steel  Co.  of  Can... . 

Do.  pfd . 

Toronto  Railway . 

Tooke  Bros . 

Do.  pfd . 

Tuckett  Tobacco . . 

Do.  pfd . 

Twin  City  Ry . 

Wayagamack . . 

West  India  Electric  Ry . . . . 

Windsor  Hotel . 

Winnipeg  Electric  Ry . . 


(not  listed).  .1 


Reorganization 


Shares 

CAPITAL 

dividIend  per  cent. 

V^lue 

Issued 

Present 

When  Payable 

dlOO 

$3,500,000 

100 

2,500,000 

Last  div.  July,  1914 

100 

18,000,000 

2 

.1.,  A.,  J.,  0. 

100 

1,511,400 

3)2  h.y. 

M.  N. 

100 

6.35,000 

3)2  h.y. 

M.  N, 

100 

4,171,600 

2  h.y. 

M.N. 

100 

106,600.000 

1 

M.,  J.,  S.,  D. 

100 

1,850.000 

100 

260,000,000 

2H 

J.,  A.,  J.,  0. 

100 

4,225,000 

last  div.  June  1914 

100 

7,500,000 

last  div.  July  1914 

100 

13,500,000 

S 

Feb.  <fe  Sept.,  1916 

100 

10,500,000 

m 

F.,  M.,  N. 

100 

J, 733,-500 

I.ast  div.  May  1915 

100 

2,805,500 

last  div.  Oct.  1914 

100 

3,000,000 

1)4 

J.,  A.,  J.,  0. 

3.661.500  Vyi 
1,600,000 

960,000  3 

960,000  I 
.S,000,000  1% 

2,000,000  I  . . , 

1,.500,000  '  iJi 
5,745,000  ;  . . , 

6,255,000  .  . . . 

12,500,000 
1,200,000  i 
1,200,800  3J4 

8,900,000  3.^'  0 

8.427.500  i 

1,999,957  :  . . 

2,162,200  1  .. 
2,290,600  I 

12,500,000  I  13^ 
6,500,000  I  2  pli 
3,000,000  I  31^ 
5,000,000  !  .3U 
38,000,000 
400,000  i  . 
6,000,000  ;  lU 
1,911,000  I  IJi 
3,500,000  :  . . 

1,750,000  '  . 

1,250,000  i  .. 

747, .500  lU 
1,400,000  2 

1,000,000 
705,700 
3,000,000  4 

25,000,000  I 
12,252,000 
.  7,1.15,500 
2,000,000  lu 
2,100,000  2 
1,500,000  1% 

9,600,000  2 

1,7.50,000!  .. 

3,000,000  :  . . 

41,380,400  IW 


.Tuly,  Oct.,  1916 
J.,  A.,  J.,  O. 
.fan.,  July 
Qtly.  May 
F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 

J.,  A.;  J.,  b. 


I  May,  qtly. 

I  July,  bet. 

'  Nov.,  1916 

J.,  A.,  .J.,  O.  , 

lastdiv.  July,  1915 
;  last  div.  Apr.  1914  1 
last  div.  Apr.  1915  i 
I  M..J.,.S.,  D.  ' 

I  F.,  .M.,  A.,  \.  ' 

I  Feb.,  Aug. 

I  April,  Oct. 

i  last  div.  Oct.  1913 
'  last  div.  Jy.,  1915 
J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 
last  div.  Oct.  1915  j 

last  div.  July,  1914  I 
.I.,A.,J.,  O.  ! 

I  J.,  A.,  J.,  O. 


High 

Low 

HighI 

Low 

High 

'  Low  1 

26 

9)2 

16 

6 

2.3 

7 

83 

67)2 

70)4 

55 

73)2 

.5.5 

173 

1.39 

150 

140 

159 

140  1 

160 

122 

143 

105 

123 

105 

150 

131 

65 

57)2 

i6i)2 

80)4 

92 

.54 

69)2 

54  j 

2W*/2 

264 

59 

219)4: 

53 

171)2 

193)2 

142  i 

83)2 

.56 

70  1 

48 

120 

50  1 

118 

106)2 

109)2] 

98 

126 

98  1 

36 

25)4 

31)4' 

28 

48 

28 

94 

88 

93  t 

88 

92 

90)21 

.50 

39 

40  1 

.34 

34 

98 

90 

91  i 

81 

91 

. .  ; 

99 

95 

97  1 

97 

101 

100  i 

45 

31 

38  1 

24 

40 

25  i 

82 

72 

78)2 

70)2 

77 

71 

94 

92 

92 

.. 

243 

65 

li6*-2 

l6i)2 

lio 

oi 

132 

9i  1 

67)4 

48 

53 

53 

64*4 

36 

95 

88)4 

90)4 

86 

82 

78 

18 

10 

20 

6 

15 

5 

75)4 

59)2 

76 

.59  , 

' 

.53)2 

3.5)21 

81  1 

7.5  1 

i 

1 

80)4 

60  : 

4MT 

1.'45 

F95  i 

i!6o 

TOO 

.32 

86 

50 

68  • 

28 

34)2 

.. 

31  , 

102)2 

90 

92  ' 

85)4 

62 

81 

62 

73*4 

62 

7.3 

T25 

no 

107 

237 

107  ; 

112)2 

103 

106 

97)2 

73 

103)2 

86 

93)2 

68 

96 

.59 

37)4 

41'./ 

19)2 

52)4 

20 

130 

125 

120 

89)2 

76)2 

86)8- 

fit 

77 

105 

99 

105  i 

100 

101 

••  i 

100  !  50,000,000 
100  i  13,585,000 
100  I  1,000,000 
1(X)  i  25,206,800 
100  j  10,416,000 
100  i  3,000,000 
100  !  3,000,000 

100  18,778  266  I 

100  :  65,300,000 
25  !  600,000 

40  I  2,000,000 
100  I  4,000,000 

100  I  16,000,000 

100  I  2,254,300 
100  I  2,775,000  I 
100  I  9,000,000 
100  7.500,000 

100  1,030.000 

5  6,000,000 

100  2,500,000 

100  000,000 
100  750,000 

100  750,000 

100  3,481,400 

100  600,000 

100  2,150,600 

100  1,075,000 

100  8,495,000 

100  3,000,000 

100  5,000,000  ' 

100  j  9,999,500 

100  4,.500,000 

100  :  i,ooo,otx) ' 

100  '  800,000 

100  i  1,200,000  I 

100  1,.500,000 

100  :  1,500,000 ' 

100  I  13,612,500 

100  4,000,000 

100  j  3,000,000  I 

100  1,718,600 

100  1,546,500 , 

100  8,000,000  ■ 

100  5,700,000  I 

100  11,500,000 

100  6,496,300 

100  12,000,000 

100  650,000  , 

100  985,000  I 

100  2,000,000  ' 

100  2,000,000  i 

100  22,000,000  I 

100  5,000,000  j 

100  800,000 

100  1,500,000 

100  9,000  000  ; 


1 

Ilf 

4  plus  1 
1  plus  1 

IH 


J.,A.,J.,0. 

!  4  weekly. ' 

!  4  weekly 
F.,  M.,  A.,  N. 

J.,  A.,  J.,  O. 

F.,  M.,  A.,  N. 

M.,  J.,  18.,  D. 

M.,  J.,  S.,  D. 

J.,  A.,  J.,  O. 

last  div.  Jy.,  1913 
J.,  A:,  J.,  O. 

J.,  A.,  J.,  O. 

( last  div.  Oct.  1913 
last  div.  Nov.  1913! 
April,  Oct.  i 
I  April,  Oct. 

I  M.,J.,S.,  D. 
M.,J.,S.,  D.  I 

F.,  M.,  A.,  N. 
Nov.,  1916 
M.,  J.,  S.,  D. 

J.,  A.,J.,  O. 

F.,  M.,  A.,  N. 
April,  October  j 

'  half-yearly  ; 

i  F.,  M.,  A.,  N. 

i  lastdiv.  July,  1914  1 
J.,  A.  J.,  O.  ! 

J.,  A.,  J.,  O. 

J.,  A.  J.,  O. 

M.,  J.,  S.,  D.  j 

Feb.’ioie”  ! 

J.,  A.,  J.,  O. 
March,  Sept. 

F.,  M.,  A.,  N. 

!  F.,  M.,  A.,  N. 

I  J.,A..J.,  O. 

I  last  div.  Oct.  1914 
I  Initial  Sept.  1916 


U.-^.May,  l'';:.\ug.  .. 

j  M.,  J.,  S.,  b.  95 
last  div.  Feb.  1913  40H 

.  last  div.  Aug.  1913  •  98 

.  1  o0\i 

I  last  div.  June  1914  OOj-i 
!  J.,  A.,  J.,  O.  mii 


84  !  75H' 
100J4  . . 
160  151 

ijyA  25 


17.70  14.00  19.25  15.25  1  29.00  22.50  30_25  2 


931^!  87  95 

120  j  ..  I  .. 

\mi:  135 

120  i  115  I  120 

233  i  140  '  193: 


60 


1.35  127 

120  ,  115 
19.358  160 


49Ji|  35 

1341^:  loi 


145^' 
7  I 


\mi  w% 


High  ' 

Low 

35 

19)/2 

80 

52 

152 

143 

105 

67 

.56 

62)2 

53)4 

182)/2 

165 

84 

.36 

101 

63 

72»a 

.37*/4 

98 

90)  '2 

39*/* 

30 

91 

91 

97  ; 

59 

37 

82 

75 

212 

1 

176 

122 

108)2 

67)2 

54 

85 

85 

38  1 

16 

3.5)j 

14 

91*4 

70 

48 

29 

83)2 

71 

46)2 

3.3)8 

60 

.3!) 

20  , 

11 

126 

69 '-2 

231*4 

199 

98 

!).') 

10  .5' 

9212 

07)2 

42 

86 

74 

KW  ' 

101 

7.5  ' 

40 

160 

160 

.36!  25 

•2.5  25 

7 ‘Jo 

700 

44'./ 

91  . 

87' 2 

1.36)2 

127 

120  i 

108)-, 

176 

93  ■ 

25'/2 

19*4 

9*2 

89 

79 

68)2 

66*4 

CAPITAL 

DIVIDEND  PER  CENT. 

1913 

j  Issued 

Present 

Period 

When  Payable 

High 

Low 

American  Cyanamidpfd. 

.4me8-Holdeu . 

Do.  pfd . . 


hell  Telephone . 

Brazilian  Traction,  com . 

Do.  pfd . 

B.  C.  Fishing  &  Packing . 

F.  N.  Burl  Co.  ,com . 

j  Do.  pfd . 

Can.  Car  and  F’dy . 

Do.  pfd . 

Can.  Gen.  Electric . 

Do.  pfd . 

Canada  Bread . 

Do.  pfd . 

Canada  ( 'ement . 

Do.  pfd  . 


('anadian  Pacific  Ry . 

(-'anadian  Locomotive . 

Do.  pfd . 

Canadian  Salt . 

Canada  S..S.  Lines . 

Do.  Note . 

Do.  pffl . 

City  Dairy . 

Do.  pfd . 

Coniagas  .Mines . 

Cons.  .Mining  A  .Smelting . 

(..'onsumers  Gas . 

Crow’s  Nest  Pass  Coal . 

(Town  Reserve  . 

Detroit  United  Ry . 


23358  211  i  241H:  311 


190  175 

147^  1.35 
198^2:  120 
85  I  725 


'  495i  49H 

95  I  .. 


75  i,8154| 


9.06  '  7.60 
129  I  107 


.39  1075- 

110  125 

5.97  7.53 


107H  455i  140 

125  i  110  115 

7.53  5.50  ;  S  75 

144  107  ;  152 


117  1115'4  1185^1  113  ; 

27  21  , 

74T2I  725/2 
l715i  1395^  123  I  120  ; 
65  . .  . .  I  . . 


..  ■  91  I 
95^!  3754 


D.,  M.,  J..  S., 

J.,  A.i  J.'  b. 
last  div.  Jy,,  1913 


F.,  M.,  A.,  M. 
J.,  A.,  J.,  O. 


July,  1916 


J.,  A.,  J.,  0. 
J.,  A.,  J.,  O. 


95  1  94  I 
w/i  10  i 

98  1  25  ! 
50*4  40  I 

995'4-  83*81 

149)4  119 

61  '  47  : 
103,'/2  95  I 

70  ,  55  I 
94  90  ' 

72*8:  9  I 

97)2'  30  ! 
285-4  15  ! 
91  80*4 
1485-2  132  . 
60  i  20  i 
93  795^' 

62  1  36  ' 


142*4;  110 
60'$l  53 
10454  98 
20  ;  .. 
90  I  .. 
1658;  9 

50  31 

20  '  125 
86Hl  69 
14454  111 
26  1  16 
80  !  75 
46)4;  29 


3l5gi  30 
69  1  .. 

139)4  no 

65  I  55 
100  99 

45  28 


10  '  33 
74 

0  137 

i5  58 

19  KKI 
«  42  I 

90 

3541  16*4 

48*4 

854  66>4 


Dominion  Canners .  1(X) 

Do.  pfd  .  100 

Dominion  Coal .  KKI 

Do.  pfd .  KK) 

Dominion  Iron,  pfd .  100 

Dominion  Steel  Corpor’n.,  com .  KK) 

Dominion  Telegraph . 1  100 

Duluth  .Superior  Traction . !  100 

Electrical  Development . '  100 

Hollinger  Gold  Mines . |  5 

Illinois  'Traction  pfd . !  KK) 

International  Petroleum . i 

Lake  .Superior  Corp’n .  100 

Lake  of  W  oods .  100 

Do.  pfd. .  100 

La  Rose  Mines .  5 

Mackav .  100 

Do.  ■  pfd . ’  KK) 

.Maple  Leaf  Milling .  KM) 

Do.  pfd .  KKI 

■Mexican  L.  &  P .  UK) 

Do.  pfd .  KK) 


j  . .  I  Do.  pfd  . 

1  Nipissing  .Mines  . 

. .  1  Northern  Ohio  Traction . 

I  .Nova  Scotia  Steel . 

!  5154  Do.  pld . 

i  99  I  Ogilvie  Flour  Mills . 

219  ;  Do.  pfd  . 

78)  2  j  Pacific  Burt . 

Ifio  1  Do.  pfd . 

j  Penman’s  Limited . 

Do.  pfd  . 

<■)  I  Porto  Rico  Railway . 

1  :  (Quebec  Railway  L.  H.  &  P . 

I  •  \Vm.  Rogers . 

•  •  ;  Do.  pfd . 

92  ;  Russell  .Motor . 

110  Do  pld . 

\  ^  0*1  _  Sawyer-.Massey . 

1‘2852  Do.  pfd  . ’’ 

lli^  Shredded  Wheat . 

19  Do.  pfd  . 

'3  Spani.sh  River . 

Do.  pfd . 

■  •  I  St.  I  ..awiencc  A-  Chicago  Nav . 

“954  Steel  Co.  of  Canada . 

I  Do.  pfd . 

Tooke  Bros . 

Do.  pfd  . 

191  Toronto  Fleet rie  Light . , 

1354  Toronto  Railway . 

^>9  Toronto  Paper  . 

•  •  3'rcthewey  .-^iher  Mine . 

••  3  uekett  Tobacco . 

iio-  pfd . 

Twin  (  ity  Traction  . 

5'pstprn  (  Tnada  Flour  .Mills..  ] 
"  innipeg  Railw  ay . 


par  value  f  100. 


100  !  $2,500,000 
100  i  3,500,000 
KK)  2,500,000 

100  i  27,450.000 

100  I  18,000.000 

100  I  106,600,000 
100  10,000,000 

100  t  2,007,400 
100  I  750.000 
100  1  1,975,200 

100  i  3,975,000 
100  I  7,0tX),000 

100  I  8.000,000 
100  I  2,000,000 
100  2,500,000 

100  1,2.50,000 

100  13,.500.000 

100  10,  .500, 000 

100  I,0(K),000 

100  260,000,000 

100  2,000,000 

100  1,. 500,000 

100  80.0000 

100  .6,745,000 

100  6,2.55.000 

100  1^.500, IKK) 

lOfI  .56.5.000 

100  70.  IKK  K) 

.5  4.000,000 

25  8. 127.. 500 

.50  4, .882,000 

100  6,212,666 

1  1.0!K),957 

100  12.500.000 

10  3, .500, 000 

100  2,7.52.200 

100  ;  2,290,600 

KKI  I  15, 000, OIK) 


1914 

1915 

High 

Low 

— 

High 

Low 

iJast  div.  July,  1914 


J.  A.  J.  O. 

M.,  J.,  S.,  D. 

J.,  A.,  J.,  O. 

May  &  Nov. 

J.,  A.,  I.,  O. 

J.,  A.,  J..O. 
last  div.  July  1914 
last  div.  July  1914 
J.,  .U,  J.,  O. 

April  &  Oct. 


listed  Jan.  191i6  ! 

lis  ted  Ja  n.  191  6 
51-8  .3454  1.552  lih 

8  1.59  >4  140)4  158 

OTs  9254  53)4  5952 


101  69  81 

106  90  I  100 

82)2  56  .52)2 

118  ia352  107  I 

116*i  101>2  llIJsl 


I  J.,  A.,  J.,  O. 

!  Feb.  A-  Sept.,  1916 
F.,  M.,  A.,  N. 

J.,  A.,  J.,  O. 

J.,  A.,  L,  O. 

i  J.,  A.’  j.i  b. 

!  J.,  A.,  J.,  O. 


!  13852  1825 


3,000,000 
.5,000,000 
32,970.700  , 
1,000,000 
3,500,000 
3.000, OfK)  I 
3,000.000 
7,135.500 
1.039.015  ' 
40.000,IK)0  i 
2,100,000  ' 
1,500,000 
7,493.13.5 
41.. '180. 400 
.'0,000,000 

2.. 500  (KK) 
2,500.000 

13.585.000  ' 
6,000,000  i 
1,275,000  ' 
750.000 
6,000,000 
9,000.000 

7.. 500,(KK) 

1,000,000  , 

2.. 500.000 

2,000,000 

650,000 
6,50,000 
2,1.50,600  i 
1,07.5,000  ! 
3,000,000 

9.999.. 5(I0  I 

1.. 50(),0)K) 
900.(K1() 
800,000  ' 

1,200.000  I 

1..  500. 000 

1..  500. 000 
8,750.000 
1,2.50.(K)0 
8,000,000 
5.699.100  I 

966,400  ! 
11,500.000 
6,496,300 
6.50,000  i 
98.5,000  ' 
4.(1(10,(100 
12,tMK).(KK) 

7.51),  0(1(1 

1, 00(1.0!  Kl 

2.. 5(K).0(K) 
2,(K)(),()'K) 

22,000,fKK) 

2,124,7(K) 

!),0()0,000 


Mav  qtiv. 

J.,  .A.,  .L,  D. 

J..  A  .  .1..  O. 

I'eb.  1916 

.1..  .\..  .1.,  O. 

.)..  .5.,  .1..  O. 

Interini  1916 
la.st  div.  .lulv  1915 

.M.,J.,  S.,  b. 

.M..J.,S..  D. 
last  div.  .\pr.  1914 
last  div.  Apr.  191p 

Jan..  .lul.v. 

.April.  Get. 
la.st  div.  Get.  1913 

J.,  A..  .J.,  G., 
last  div.  Get.  1915 


68) gi  37' 2  34)g'  31 


30  00  16.50  30  00  33.J 


Four  weekly 
J.,  A.,  J.,  (). 


19  n(')  14  60  19  .351  1.5  25  29  .50  22  30  30.50;  35.25'! 
93)4  87  I  93  I  89  91)4  91  ..I  ' 

. .  i  !  14  15  5.25  13.36  10.00* 


I  M.,  J.,  S.,  D.  142 

:  M.,  J.,  S.,  D. 

I  J.,  A.,J.,G.  3  20 

J.,A.,J.,0.  87'. 

:  J..A.,.I..G.  I  69' 

j  Interim  .Apr.  19161  63*  j 

I  J.,  A.,  J.,'0.  i  100 

I  .  !  82*4 

last  div.  Feb.  1914  102*4 

;  last  div.  Dec.  1913  90 

F.,  M..  A.,  N.  KK) 

J.,  A.,J.,0.  9  60 

F..  M,.  A.,  N.  74 

.lulv  1914  86 

J.,A.,.J.,G.  125 

J.,  -A.,  J.,  G.  129 

M.,J..  S.,  D.  119 

Jan.,  Julv  j  41 

J.,  A.,  J.‘.  O.  I  90 

'  F„  M.,  A.,  N.  .58 

;  F.,  .M.,  A.,  N.  I  88*4 

I  last  div.  Oct.  1914  72'  g 

i  .  21' V 

I  J.,  A.,  J.,  O.  1  75 

;  J.,  A.,  J.,  O.  115 

!  .  91 

last  div.  Aug.  19  13  lOO 
,501,4 

last  div.  June  1914  100 

J.,  A.,  J.,  O.  81)4 

J.,  A.,J..  O.  81)4 

.  72*  g 

last  div.  July  1013  97)^, 

A  earlv  January  1-35 

.  28' „ 

1  .,  M.,  A.,  N.  91*4 

.  60 

’.'.^July.UgScp.lOKi  93 

J..  aV.’J.'  V).  148*4 

last  div.  .Apr.  1914  :  102 
last  div.  July  1914  '  4.5 

.  I  62 

J.,  A.,J.,  G.  93 

J..  A.,J.,G.  I  109'  , 
J..A.,.I..G.  j  120 
last  div.  Jan.  19 K)  i  21S 


122  i  122 


70)4!  60)2 


27  I  25 
82  I  , 
3,70!  c.OQi 


78) g  39 
122'*4  .  . 

llSIz  114 
117)2  115 

.34  28 


39  107  45* 

llD-zl 

114h  1'10‘s  120 
115  116 

28  I  31  I  38 
83,;-2  =  so 

49  I  61)^1  51) 

43  '  82*21  S2 

50  i  46  I  .. 
12I.-2I  19  I  14 

108  I  95  .  . 

KKJ  I  99  99 

I  51  9 

,  ,  1  79  25 

25)4;  38)2  35 

81  76  69 

75  1  102  92 

91)41  93*4!  93 
oUl  6)4  3 


117)41  111 


i  108)^1  101 


91)/2  101  ]  90)4| 


29yJ  M 


Investors’  Guide  to  Canadian  Bank  Securities 


1  J.,  A.,J.,0.  !  ..  !  .. 

I  last  div.  bee.  1914  lo2H'  95 
'  last  div.  Jan.  1916  i  218)4'  187 


95  I  .. 
189*4  180 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMPANY 


Bell  Tel^hone .  500 

8»nada  (jement .  1000 

an.  Car  and  Foundry . 1000 

Can.  Cons.  Rubber .  100 

Canada  Cottons,  Limited _  100 

Canadian  Converters .  1000 

Canada  Locomotive .  KK) 

Cedars  Rapids  Power  &  M.  Co. 

Canada  War  Loan . 

Dominion  Canners . 


Do.  B . 

Do.  C . 

Do.  D . 

Keewatin  Flour  Mills . 

Laurentide  Paper . . 

I^all  Construction . . 

Mexican  Electric  Light . 

Mexican  L.  end  P.  Co . 

Montreal.  .L.  H.  A  P.  Co . 

Montreal  Street  Railway . 

National  Breweries . 

N.  8.  Steel  and  Coal . 


Ogilvie  Flour  Mills  C. 
Ont.  Steel  Products.., 
Price  Brothers  Co. , 

Quebec  Ky . . 

Merwin  Williams . 

Spanish  River. . 

Steel  Co.  of  Canada.. 
Wayagamack . 


Winnipeg  Electric  Ry. . . , 
Winnipeg  Street  Ry . 


Lowest 

Denom- 

inatioD 

Out¬ 

standing 

Due 

500 

11,149,000 

1925 

1000 

7,990,126 

1929 

.1000 

6,600,000 

1939 

100 

2.600,000 

1946 

100 

5,000,000 

1940 

1000 

750,000 

1926 

100 

2,000,000 

1951 

100 

11, '205,000 

1953 

100 

60,000,000 

1925 

500 

2,600,000 

1940 

500 

7,000,000 

1910 

500 

3,13.5,000 

1922 

1000 

8,000,000 

1929 

250 

685,400 

1925 

250 

1,1.50,000 

1925 

250 

1,000,000 

1925 

250 

300,000 

1925 

600 

750,000 

1916 

1000 

1,200,000 

1920 

100 

1,250,000 

1932 

100 

6,778,000 

1935 

500 

11,469,000 

1933 

100 

6,938,000 

1932 

100 

1,500,000 

1922 

600 

2,000,000 

19.39 

100 

0,000,000 

1959 

1000 

1.000,000 

1932 

1000 

7,500,000 

1932 

1000 

600,000 

1932 

100 

600,000 

1943 

100 

5,909.529 

1940 

100 

14,600,000 

1039 

100 

2,460,000 

1941 

500 

2,500,000 

1931 

100 

8,8.50,000 

1940 

100 

3,500,000 

1951 

1000 

600,000 

1931 

1000 

4,000,000 

1936 

500 

1,000,000 

1927 

April,  Get.  101*41  97  99»4I  97* 

April,  Get.  !  102  i  95  97)^21  93 

June,  Dee.  i  106  i  100  104)2!  104 

April,  Oct.  i  96  ;  88  91 

Jan.,  July  83)4*  79  81 

June,  Dec.  , .  I 

June,  Deo.  100  j  94)5  91 

June,  Dec.  . .  ;  . . 

June,  Dec. 

April,  Oct.  lOl*;:  95)4  99 


99)2.  96 


INTEREST  PAYMF.NI’S  1913  1914  j  1915  1916 

Rate  Dates  of  Payment  High  j  Low  High  Low  j  High  Low  High  j  Low 


ay,  iNov. 

6  Jan.,  July  102)4.  100 

5  Jan.,  July  95  I  8.3) 

6  March,  Sept.  101  98?..  _ . 

6  March,  Sept.  I  102  98*4  100*  ">1  100  KKK4  !*9)4  9»‘2.  tm 

6  March,  Sept.  :  100  97  100  '  97  100  . .  97  96)4 

6  March,  Sept.  I  100  98*2  .  96*  2  •. 

6  March.  Sept.  101  99*4  100*4  ..  100  . 

6  Jan.,  Julv.  , .  . .  . .  101 

6  Feb.,  Aug.  90  87*2  88  ..  84  ..  86  84 

5  Deferred  79?-8  79 

5  Deferred  89)2  88  .... 

4)2  Jan.,  July  99^4  95  97*5;  96*->  96  ..  93  92 

4)2  May,  Nov.  lOO)*  100  100  '  100  . 

6  Jan  ,  July  ..  102  1  .  101  99  99  90 

6  Jan.,  July  89*21  86  84  ..  90  84 

6  June,  Dee.  109  103  105  .  104  ia3 

6  June,  Dec.  106  98  10.3  102  101  ..  100 

6  June,  Deo.  ..  ..  |  103  102  103)4  ..  104  103 

6  Jan.,  July  ..  1  ..  85  ..  83 

5  November  1  85*4  78  82  I  78  78  76  87)4  78,  , 

8  June,  Deo.  60  .39  1  55  j  46  58  45  71  50-3 

6  Jan.,  July  lOO*/,  96  ,  101)4l  97)2  100  97  99)*  98,  , 

6  deferred  .  97  82  66  . .  35  80  40-  2 

6  .Tan.,  July  90*4  89*21  93  91  90  88  97  89., 

6  Feb,  Aug.  . .  . .  .  863^  74)4 

4)2  Jan.,  July  .. 

5  Jan.,  July  100  SO  102  99)2  ,.  ..  97  .  . 

5  Jan.,  July  100  80  . .  ..  ..  95  " 


BANK 

CAPITAL 

Resi'rve  as 

DIVIDEND  P.C. 

1912  j  1913 

1914  1  1915X  , 

y.  ^ 

Authorized 

Issued 

litalcnicnt 

Pr.s  When  payable 

High!  Low  High  Low 

High*  Low  High 

Low 

B.N.A . 

Commerce  t . 

Dominion . 

Hamilton . 

250 

KK) 

100 

100 

4.866,666 

25,000,000 

10,000,000 

5.00O.0U0 

4.866,666 

15.000.(K)() 

(),0tK).(KK) 

3,000,000 

3,017,333 

13.. 500.00() 
7.000,000 

3.. '10().0tK) 

.3  I.Apr.,  Oct . 

2'oM..  J.,  S..  I). 

3  ■  J.,  A.,  J.,  G. 

3  M.,J.,S..  D. 

161 

229 

•237 

207*2 

145  1.57  144?, 

214*2  221  200 

•22614  212  213 

199  '212  197 

149  144*4  14.5 

216)  ..,200  "203 
233  '  213  !  . 

207  197  201 

Hochelaga . 

KK) 

4,000,000 

4.n(K),(KX) 

3.700.000 

2*4  M.,  J..  S,,  D. 

ISO*  . 

163  170  1.50 

1.55  1.50  149 

Home* . 

100 

5,000.000 

1,946.511 

3(K).00n 

1*4'M.,  j.,  .'8,.  I). 

116 

1  It) 

.  1  .  .. 

1 

Imperial . 

100 

lO.OOO.OtK) 

T.OOO.OtK) 

7.(1(10.000 

.3  F  . -M..  A.,  N. 

228 

219'  ->  227  -207 

216*4  -Ml *-2  . 

Merchants . 

100 

10.000,000 

r.ooo.otKi 

7.000,000 

2'-!F..  .M..  A..  N. 

201 

189*4  -K'l  I80'*4 

19.3  180*4  ISO 

Molsons . 

100 

5.000,000 

4,000,000 

4,800.000 

2*4  J..  A.,  J..  G. 

212)2 

•201*4  203  185 

205  190*2 

Mont  real  t . 

100 

25.000,000 

16,000.000 

16.000.000 

2)2'.M.,  J.,  S.,  D. 

•256 

•211  -246  221*2 

•250  1 221*^240 

234  j 

Nationale . 

100 

5.000,000 

2.000,000 

1.900.000 

2  iF..  M..  A..  N. 

140 

123' 2  140  131 

1.331^112.3*^' 

■■  1 

North  Crown*. ... 

100 

6.000,000 

1,428,307 

715.600 

J’assed  1915 

104 

96',  99  85'  , 

i  ..  i  .. 

Nova  .''coti.'i . 

100 

10.000.000 

6.. 500. 000 

12.000,000 

3'  A..  J..  G. 

•278 

2.59  266  251 

■264*412.51  261 

! 

Ottawa . 

100 

5.000.00(1 

4,0(K),000 

1,7.50.000 

3  M..J..S..  D. 

213 

■207  210' ->199 

207)  8 1 199  207 

Provincialc* . 

100 

2.000,000 

1.0(K),000 

8.V)  OfU) 

1?-4|J.  A.,. 1,(4. 

1 

Quebec . 

100 

5,000,000 

2.735, 000 

1,000,000 

1*4  -M.,  J..  S.,  D. 

140 

1.30  1 1.33  119 

121'2lns  119 

: 

Royal . 

100 

25.000,000 

11.9,87,070 

12,560.000 

,3  |J..  A..J.,G. 

234 

■220  2'28  213 

•228  !213  22lh 

.Standard . 

50 

5,000,000 

3.000.00!) 

4.000.000 

.3)4iF.,  M..  A.,  N. 

2.36*  -8 

218  •2'28  207 

22;U*^!216  , 

1 

Sterling* . 

100 

3,000,000 

1.207.67-3 

3(K).0n0 

li.,lF..  M..  A..  N. 

102 

92  98',  98 

1 

Toronto . 

100 

lO.OtXI.OtK) 

5,000,673 

o.ooo.ooo 

2*4lM..  J..  S.,  D. 

212 

205  212  201 

214  :20.3  1  . . 

Uniont  . 

100 

8.000,000 

5.000.000 

.3. 100.000 

2  !.M.,  J.,  .«.,  D. 

174 

149  i  1541-2  13.5)8 

146* ,  13.5,*li  140 

. .  i 

119  101)4 

221)4  212- 
221  215 


t  These  banks  make  bonus  pyments. 


xPeriod  of  minimum  quotati(>ns. 


BABSON  BOOSTS  WINNIPEG.  April  30.  1916)  should  be  ordered  by  the  I  LONG  LIVE  TOl  5T  ZEPrELO. 

-  City  Council  and  proceeded  with  promptl.y.  (London  Financial  News.) 

^  ...  .  .  (b'  I  hat.,  following  upon  such  survey,  ef-i  .  ,  .  ^  m. 

-I  he  special  Committee  of  the  Citizens  eompetent  ad- 1  corre.^pondent.  reminding  us  that  Cou^ 

League  of  Winnipeg  (under  the  chairman-  vice  and  direction,  to  any  recommendations  |  i^fPPelm  is  lying  ill  at  Stuttgart,  ada(} 
ship  of  S.  R-  Tan  )  makes  the  following  relative  to  the  method  of  accounting  and  j  whether  he  is  the  gentleman  referred 
statement  In  the  introduction  to  its  report,  f®*'  *1*^  purpose  of  linking  ui)  all  branches  1  ,j,p  fourth  verse  of  the  thirty-sixth  Psatai^ 
presented  at  the  annual  meeting  on  Monday :  ^  *  ^***''*^®'’"  j  “He  deviseth  iniquity  upon  his  bed."  P«i>« 

‘•Roger  Babson,  the  well-known  American  annuaVoulatde'audh  ^ in.^litiitcd  '***ii,3pp  f,p  ij,.  anyhow,  we  are  interaatadT 

statistician  and  economist,  in  forecasting  .j,,  1  i  1  «  j  _  '**  know  that  he  has  sworn  to  destroy  IzB-s 

the  nromcis  of  North  American  cities  in  the  “ ‘I  based  upon  a  1  fjon  or  die.  We  should  regret  to  see  Len^ 

„  .  quarterly  check, ■ng-iip  of  results  of  internal ,  destroyed,  and.  Judging  from  raoaott 

after-war  period,  considers  AAlnmpeg  to  be  audit-the  scope  of  this  to  he  subject  to  'he; Zeppelin  incidents,  the  chances  of  Its^K 
the  one  Canadian  centre  (along  with  ten  or  approval  of  the  outside  auditor-  Truction  seem  to  he  growing  less.  But  wtg 

so  United  States  cities)  which  is  assured  of  3.  (a)  That  presentation  of  (iiiarterly  should  regret  almost  equally  the  deaU^oq 
a  large  increase  in  population  within  the  statements  should  be  made  to  Council  and  Count  Zeppelin  upon  his'  bed.  One  phoe. 
next  decade  or  so.  In  anticlpstion  of  after-  to  the  public  in  a  comparative  form  readily  |  alone  is  suitable  for  his  end.  and  that,  I* 
war  readjustment  and  development,  the  indicating  current  operations  and  financial  the  gallows;  and  one  hand  alone  Is  fit  to 
present  calls  tor  an  al'ert  body  of  organized  position-  ^  soothe  his  dying  momenta,  and  that  Is  th® 

public  opinion  to  co-operate  •with  the  City  tb)  That  the  pamphlet  publication  of  hand  of  the  common  hangman. 

Hall.  And  this,  in  brief,  is  the  aim  of  The  complete  annual  financial  statements  and  - - 

Citizens’  League  of  AVinnipeg— the  member-  reports  should  be  in  such  form  a.s  in  com-  vor  ph  1ti  iVTir  viunPRira 

ship  of  which  is  open  to  anj'one  residing  in  pare  and  oonneet  the  -operations  of  t-he  year  .sUKiH  r  IKHr.KIE.a, 

the  city  or  having  business  or  property  closed  with  those  of  the  preceding  twelve-  Halifax — The  .North  Atlantic  Flsherl®*, 

interests  within  its  boundaries”  month,  and  also  with  the  estimate.®  for  the  Limited,  of  Halifax,  has  sold  its  Port 

The  League  recommends  in  regard  to  year  under  review  and  w  ith  those  proposed .  Hawkesbury  plant  to  Leonard  Brothers,  of 
AVinnipeg’s  clxnc  accounting:  for  the  ensuing  year — tabular  reports  to  be  '  .Montreal  and  St.  John,  and  Is  thus  enabled 

1-  (a)  That  an  expert  surxey  of  financial  accompanied  by  explanations,  comniont.s.  j  to  pay  off  the  claim  of  the  bank  for  a  suns 
administrative  methods  (including  an  out-  comparative  showings  on  a  per  capita  basis  approximating  $100,000,  for  which  tho 


LONG  LIVE  rOlTTT  ZEPPELIN. 

(London  F'inancial  News.) 

.A  corre.spondent,  reminding  us  that  Count 


presented  at  the  annual  meeting  on  Monday :  *  *  * 

,.D„ _ »  .u  11  ,  »  „  "■  (**'  Tha'  there  should  be  instituted  an 

Rogei  Babson.  the  well-known  American 


100)4  100 


82  i  78  78 

55  I  46  58 

101)41  97)2  100 

66  I  .. 

93  91  90 


EXPECTS  SUBMAKINE  OX  F.  S.  CO.iST.  manJU-boats  which  came  to  American  coast '.planning  further  attacks  upon  belligerent  adlninTstmirve  including  an  ouLkoi^rtiv; show 

The  ProKudence  Journal  says  that  the  Ger-  have  not  yet  returned  to  Germany,  but  are  shipping.  side  audit  covering  the  fiscal  year  ending  and  by  illustrati've  charts.  bank  was  pressing. 


I 
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THE  FINANCIAL  TOIES,  MONTREAL,  SATL^DAY,  OCTOBER  38,  1916. 


CURRENT  PRICES  AND  SALES| 


CAPITAL 


Toronto  Trading 


Mining  Quotations 


Montreal  Trading 


—  The  record  of  transaetlona  on  Montreal  Stock  Ea- 
cnange  lor  the  week  ending  Friday  morning,  October 
27,  ia  as  foUowa: — 

"^tock  Open  High  Low  Cloee  Salas 

Ames-Holden .  24  26  24  25  1286 

Do.  pfd .  64  65  64  65  78 

Brazilian .  54  54  62'<  53  770 

Bell  Telephone .  148  184 

^  B.  C.  Fishing .  60  ..  100 

C-  P-  R  - . .  175  .  12 

C^da  Car .  Sg  40K  88  40H  220 

Do.  pfd .  68  73  67U  73  185 

Civic  Power .  80W  82  K  80K  82H  6088 

-  Canada  Cement .  68  701?  671?  68H  *1*® 

Do.  pfd .  94  U  95  94  94  839 

Can.  Cottons .  67U  60  671a  6OI4  1200 

Do.  pfd .  81  82  81  814  259 

Can.  General  Electric. .  119  122  119  1204  505 

Can.  Steamships .  33  4  84  U  884  844  255 

Do.  pfd  ex-d  .  89>9  894  89  894  861 

Canada  Forgings .  196  196  196  195  26 

Carnage  Factories .  37  . .  .  .  2i 

Ciown  Regerve .  60  6800 

Canada  Loeomotive  ...  54  66  61  66  370 

Dominion  Canners  .  20  6 

Detroit  United .  118,4  1184  117  117  610 

Demmion  Bridge .  213  214  213  214  261 

Dominion  Steel .  664  704  664  704  16579 

.Dominion  Iron  nfd.  .  .  .  94  94  93  94  103 

D^inion  Textile .  86  864  86  864  727 

Tm  .  1®^^  1®<X  1®44  3® 

lUinois  Traction  pfd. . .  88  89  88  88  25 

Lake  of  the  M  oods _  133 

Do.  pfd .  116 

Cyan  Construction _  784  84 

Laurentide .  1974  216 

Macdonald .  I44  ISC' 

MacKay .  86^ 

Do.  pfd .  67  674 

Moptrea!  Cottona .  66*4  664 

..Do.  pfd .  103  . . 

N.  S.  Steel .  I37  144 

Ontario  Steel .  404  41 

Ogilvic . 145 

Price  Brothers .  110 

Penmans  .  71 1^  75 

Do.  pfd .  86 

Quebec  Rails  .  354  354 

Riordon  Paper .  100  1  28  4 

Shawinigan .  133  135' 

Spanish  River .  16  21  4 

Da  pfd  .  48  6O4 

Steel  Co.  of  Canada...  64  66,4 

Do.  pfd  ex-d  .  91  4  •• 

Sberwm  Milliams .  .56 

Do.  pfd .  98 

Smelters  ex-d .  37  374 

Do.  rights .  24  24 

Toronto  Railway .  894  89 '4 

Tacketts  Tobacco  pfd  .90 

Twin  City .  96 

Winnipeg  Railway  . .  90  92 

Wayagamaek  Paper  ...  84  95  94  89  4090 

Banks  — 

B.  N.  A .  1 

Vaion  .  134^4  134^4  134  134  29 

CcmiDPrc** .  I8334  183*4  183  183  89 

..Nova  Scotia .  25.5  ...  2 

Montreal .  220  121 

Merchants  ex-d .  166  170  166  170  124 

.  . .  211  2114'  210  211  94 

I  nllstril 

Laurentide  Power .  .59Ui  62  59  4  62  1265 

Tram  and  Power .  384  434'  38^,  41ij  7400 

National  Brick .  12  .  .  .  25 

Bonds 

Can.  War  Loan .  99' j  994  98lj  99  417700 

War  Ixian  new .  99  994  99  994123300 

Can.  Converters .  81  lOOO 

Cedars  Rapids .  9it  90 90  90  1600 

Canada  Cement .  97  974  97  97  6.800 

Dom.  Textile  B  .  97  2000 

Dominion  Cottons .  99  99'i  99  99  1600 

Mtl;  Tram,  debs  .  .  T.5  ..  17600 

^Nova  Scotia  Steel .  90  ..  ..  9000 

'“Snerwin  Williams  .  99  1000 

Wayagamaek .  90  90  89  90  46700 

SMnish  River .  80  ..  1000 

National  Breweries  .95  ..  1.5000 

Montreal  aaotationa. 

Ex-DIv.  Asked  Bid 

Antes  Holden .  2.5%  25  , 

Do.  pfd .  65 

B..  C.  Fi.‘hlnp  &  P .  ..  604 

Brazilian  T.  I..  &  l> .  534  53  ‘ 

Can.  Car  <5:  Foundry .  ..  gl 

Do.  pfd . .  , ,  .  .  73 

Canada  Cement .  68%  68 

Do.  pfd .  95  944 

Can.  Cottons .  61  60 

Do.  pfd .  82  814 

Can.  Gen.  Electric .  3204  320 

Can.  3’aclfic .  3754  3H 

Can.  Locomotive  .  56  554  | 

Can.  Steamship  Lines..  ..  34 

Do.  pfd .  3%  90  89  4 

Do.  Dchentnres .  80  79 

Con,  Minlner  «S-  Smelt  Xn  ..  37  36*4 

Civic  Investment .  83  82% 

Detroit  Cnited  liy .  3374  337  1 

Dom.  Bridp:o  .  214  213% 

Dom.  Canners .  .  .  20 

Dom.  Iron  pfd .  94  934  I 

Doni.  Steel  Corp .  694  69%  ' 

Do.  Textile  .  86  «i  86 

Halifax  Electric  Ry .  .  .  166  ' 

Illinois  Traction  pfd .  89  .  .  I 

La  urent  ide .  212  211  %  i 

Lake  of  Woods .  13,3  .  .  j 

Lyall  Con.strnction  Co..  ..  84  SS’i  ' 

MacDonald  Co .  I.i’i  15  ”1 

Jlont.  Cottor.s .  564  56 

ji.  S.  Steel  A-  Coal .  1404  140% 

OKilvie  51illins- .  1454 

Onl.  .Steel  Product. s .  4I  39  ' 

Pen»nati.s .  ..  74 

Price  Pro.s .  .  .  II5 

Quebec  Ry.  I,.  H.  &  p.  ..  33  34  4^ 

Riordon  Paper .  .  .  123 

Shaw  in  lean .  I35 

Slier  Williams .  .  .  57 

Spanish  River .  18  17^,  ; 

Do.  pfd .  55  54  '<ii 

Steel  Co.  of  Canada .  66  65% 

Toronto  Railway .  894  99 

Wayatramack .  89%  884 

Banks —  '  I 

Commerce .  183  ..  ' 

Hochelapra .  148  14,5  | 

Merchants .  24  170%  170 

Mol.s'on.o .  189 

Montreal  .  225  221  i 

Xova  Scotia .  256  255  I 

Ottawa .  202% 

Queheo  .  106 

Royal .  211%  210 

Union  .  135  j 

Lait 

Sale.  Asked.  Bid. 

Bonds — 

Bell  Telephone  .  98  .  .  98 

Canada  Cement  .  97%  ..  97% 

Can.  Converters  .  81  .  .  81 

Ca.n.  Rubber  .  98  97%  94  r 

Cedars  Rapid/! .  90  90% 

Dom.  War  Loan  .  98%  99  98% 

I.ake  of  Woods  .  103%  103%  102 

Mont.  Street  Ry .  96 

Quebec  Railway  .  71  71 

Spanish  River  .  SO  85%  77  , 

Wayagamaek .  90  90  994!' 

Note — All  Bond  quotations  mean  "And  ac-  '  ■ 
crued  Interest.”  i 


The  record  of  trading  on  the  Toronto  Stork  Ex 
change  for  the  week  ending  Friday  morning,  October 
27,  us  as  follows: — 

Stock  Open  High  Low  Close  Sales 

Ames-Holden .  25  25’*  25  25  200 

Barreluna .  12tj  1,3  1214  13  140 

Brazilian  pfd .  64  54  <4  62%  53  1486 

F.  N.  Burt .  80  . .  4 

Do.  pfd .  944 .  6 

Canada  Cement .  67%  704  67%  68U  2506 

Do.  pfd .  944  . .  80 

Canada  Car  pfd .  72  724  72  724  60 

C.P.R .  175  175  174%  1744  17 

Can.  Gen.  Electric _  119%  122  119%  121  886 

Can.  steamships .  84  34%  884  34%  496 

Do.  pfd .  89%  89’,s  89%  89%  880 

Canada  Bread .  19%  19%  18%  19%  697 

Canada  Pemianent.  .  .  .  178  28 

Canada  Bread  pfd _  87  87,4  87  87  12 

Crow’s  Nest  Pa.ss .  72  ..  65 

Detroit  United .  118  .  25 

Dominion  Steel .  66'*'  70%  66'4  69'j  7774 

Duluth  Superior .  4S's  6 

Dominion  Canners  ....  20  20  19  20  85 

London  and  Canada...  134  2 

La  Rose .  66  68  56  58  425 

MacKay .  86%  86*4  86%  864  175 

Do.  pfd .  66%  5 

Maple  Leaf .  115  116  113  1134  2490 

Do.  pfd .  96  96' j  96  96  4  23 

N.  S.  Steel .  136%  144  136%  142  1645 

Nipifwing  .  8  00  8  60  8  00  8  60  510 

Pacific  Burt .  22  , .  10 

Do.  pfd .  80  , .  .  [  I 

Penmans  .  70'.^  50 

I  Petroleum .  11  13  50 

‘  Rassell  .Motor .  68  85  68  S3  1607 

Do.  pfd .  90  109  90  107%  1894 

Rogers  pfd .  90  39 

Smelters  .  37  404  36  36tj  721 

Do.  Rights  .  24  24  24  2'4  1409 

Steel  Co.  of  Canada  .  .  64'4  66I3  64%  66'*  5450 

Do.  pfd  .  914  914  91  91  40 

Shredded  Wheat .  133  25 

Do.  pfd  .  98  17 

Spanish  River .  15  21  15  IS'',  5999 

D.  pfd  .  48  SO  48  66  1622 

Toronto  Paper .  72  73  72  73  344 

Tucketts  Tobacco  com.  23*4  ....  ,50 

Toronto  Railway .  89  .  10 

Twin  City  .  96  96'j  96  96‘3  75 

j  Toronto  Mtg .  135  15 

I  Bonds  - 

I  Steel  of  Canada  .  96'j  96'-4  96  96  7.500 

Can.  War  laian .  98%  99  98 'j  99  18700 

Do.  (new! .  99  9!"8  99  99', 190400 

Canada  Bread .  94  95  94  94  9600 

Ranks—  * 

Commerce .  185  9 

Dominion .  212  212  211  211  19 

Imperial  .  200  200  199  200  25 

Royal  .  211  12 

Toronto  . 197  .  2 

Standard  .  220  221  220  221  33 

I’nion  134'..  10 

Hamilton  . 193  ..  ..  8 

Montreal  .  193  ..  ..  2 

Inllsleil — 

.Miitibi  com .  65  66  65  66  1.50 

I>o.  pfd  .  89t4  89'4  89  89'4  150 

C.P.R.  Notes  .  1024  100 

Dominion  Foundry.  .  .  .  UO',  175  149'j  174ti  1246 

Dome  Extension . .SH .  ..  600 

Itome  I.ake  .  62  500 

HoIIinger  Cons .  6  70  6  81  6  70  6  70  300 

MacDonald .  15  ISp,  15  15  178 

Do.  pfd .  71  30 

McIntyre  .  1.59  164  158'^.  164  11800 

National  Steel  Car....,  28.  "  2-5 

Do.  pfd  .  80  S3  80  83  19:t 

New  Ray  .  75  75',  75  75' j  687 

Porcupine  Imperial.  ..4',  500 

Porcupine  Crown  70  74',  70  74  1000 

West  Dome  Cons  SS'j  34 '4  SH'j  34  4700 

Riordon  100*4  127  100*4  122',  1095 

Temiskaming  60  62  60  60  3000 

N.  Am.  Psper  II  12'^  10%  12',  7305 

Vacuum  Dil  65  66  65  65  1.500 

TORONTO  Ql  OTATIONk 

Asked  Bid 

American  Cyanamid  com  .  35  30 

Do.  pfd  .  61  58 

Ames-Holden  oom  .  26I4  24 

Dti,  pfd  .  66  64 'v 

Barooiona  .  l.T^  12'i 

Brazilian  T,  I,,  and  P .  .52*4'  .52', 

Bell  Telephone  .  150  148 

Burt,  F.  N..  oom  .  81  79 

Canada  Broad,  com  .  19'<  19*i; 

Do.  pfd  .  .  90  87 

Can.  Car  and  Foundry  Co  .  42  .39 

Do.  pfd  .  70  69 

Canada  Cement,  com .  70  69% 

Do.  pfd  .  94' 

Can.  Foundries  and  Forgings .  198 

Can.  Steamship  Lines,  com .  S4li  .34  ; 

Do.  pfd  .  89*^  89',  ! 

Can.  General  Electric .  121',  12" 


Tha  rceord  of  trading  on  tha  Standard  Stock  and 
Mining  Eadianga,  Toronto,  for  the  areek  ending  Friday 
I  morning,  October  27,  ia  u  foDowa: — 

I  ColiMta —  Open  High  Low  Cloae  Sales 

lAdanac .  82  32U  81  82  24700 

Bailey .  07%  07%  07  07  8100 

Beaver .  88  41  39  89%  6500 

Buffalo .  100 .  100 

Chambara-Fariand .  18  19  17  17  4300 

I  Crown  Reeerre .  45  62  46  62  7476 

Calumet .  40  600 

Gifford .  08%  04  02%  03%  20500 

t  Gould .  00% .  10000 

I  Great  Northern .  08  06%  07%  07%  7000 

1  Hargravea .  08% .  2000 

I  Kerr  Ijike .  4.86  .  .  25 

I  Lorrain .  48  49  48  49  11700 

I  La  Roee .  60  200 

McKinley  Darragh . 61%  62  60  60  4200 

iNipisaing .  7.86  8  62  7  85  8  00  3660 

I  Ophir .  06%  10  09%  10  6000 

I  Petereon  Laka .  20%  21  20  20  12750 

Right  of  Way .  Oa,!!  05%  04'i  05t4  1000 

'  Shamrock .  14  15  14  14  3500 

;  Seneca  Superior .  10  10%  08%  09  5500 

Temiskaming .  61  62  60  61  23400 

;  Trethewey .  19  600 

IWettlaufer .  10%  10  10  10  8500 

York,  Ont .  01%  01%  01%  01%  1500 

Mhite  Reserve .  20  26%  20  24%  24700 

PorcupiBe*— 

Apex .  08  09  08  08*4  24800 

Do.  60  daya .  09%  10000 

Bonanza .  15%  15',  14  16  18000 

Dome  Extension .  84%  35  31  31  12700 

Dome  Lake .  60  63  57  67  40930 

Dome  Mines .  £4  60  24.60  24  00  24  00  10 

Davidson .  49%  52  49%  62  10700 

Foley  O’Brian .  70  ..  1100 

Gold  Reef .  01 .  .  1 7000 

HoIIinger  Cone .  6  79  6  80  6.75  6.75  2670 

Jupiter .  29%  so  25  28  1  0400 

McIntyre .  1  60  1  64  1  60  1  62  96907 

McIntyre  Extension  ...  46  48  48  43  6500 

Honeta .  16%  16%  16  15  8800 

New  Ray .  76  79  75  76  75161 

Porcupine  Crown .  69  80  69  74  12075 

Im^al . 04%  08%  03 A,  20100 

Vlpond .  87  87  86  36'4  6393 

Tisdale .  01%  01%  01%  01%  4OOO 

Preston  .  04%  04%  04  04  1400 

Schumacher .  46  48  45  45  isoO 

Teck  Hughee .  41  41%  39  40  331,0 

Tough  Oakca .  2  70  200 

Wrat  Dome  Cona .  88%  36%  38%  38%  68200 

Do.  Cash .  84  .  1000 

Vacuum  Gaa .  68  76  56  65  54800 

Tommy  Burns .  84  84  83  83  7000 


KAHINISTiqi'IA  POWER 

Net  1915  1914 

November .  823,9.>5  $19,035 

December .  21,809  16,701 

January .  19,401  17,979 

February .  25,564  24,.312 

March .  24,322  24,372 

April .  23,975  21.984 

May .  26,983  24,252 

June .  2.5,168  24,499 

July .  25,954  2,3,459 

PORTO  RICXJ  K.aii.WAYS. 

Net  1916  1915 

January .  $34,324  $32,443 

February .  35,750  31,075 

March .  59,629  30,616 

April .  37,988  25,722 

May .  39,2.37  33,879 

June .  36,497  27, 6M 

July .  86,870  28.076 

August .  21.14,8  ,31,417 

Ei^f  months .  281,44.5  240.915 

September  .  29,717  32,490 

Nine  months .  311,163  '273,40,5 

TWIN  tTTV  TRACTION 

Net  1916  1915 

January .  $287,084  $240,504 

February .  $287,369  $223,868 

March .  307,3.58  2.58,419 

April .  309.479  274,279 

May  .  333.792  282,090 

June .  341,70.'  280,358 

July  .  360.702  296.650 

August .  321,779  302.214 

Eight  months .  2,552.274  2.168,112 

I’lAN.,  WATER  A  POWER. 

Gross  1916  1915 

January .  $91,07.5  $84,242 

February .  $94,361  84.429 

March  .  9,5,1.5>  85.072 

April .  95,90.5  85.2.59 

.May .  hk.fin.’i  84.472 

June .  107,150  85.650 

Julv .  108,1.50  86  0,51 

Augus-t .  108,000  86.224 

NORTHKK.N  OHIO  IRAtTION 

Nrt  1916  1915 

Jannarv  .  $1.5,5,, 536  $98,860 

Feoniary .  1 40.99  i  95.465 

Mareh  .  146,9.11  101,8.31 

April  .  161.346  93,744 

May .  165.8:11  132.007 

June  .  170,823  151,098 

July .  ]:>.3,4  51  1. .2.032 

Augnet  .  1.82,|30  145.49.5 

8  monihs .  1,922,506  9.52, .'.33 

TBINTDAO  EI.EtTBIC  CO. 

1916  1915 

$8,385  $11,320 

$8,291  $8,.‘.84 

9,3.87  8.557 

8,454  8,874 

7.970  9,035 

7,921  8.536 

8.237  8,002 

8.51.0  3.390 

8,701  7,280 


DIRECTORS 

Sir  Herbert  S.  Holt,  Prealilent 
A.  J.  Rrown,  K.C.,  VIee-Preeldcnt 
Altken,  Bnrt.,  M.P.  Hon.  R.  Dandurand 
d  G.  H.  DoKKnn 

Hon.  VV.  J.  Hanna 

fcm 

■>*'■  AA’ni.  Molson  Maepherson 

lie  C.  E.  Nelli 

irry  Hagtli  I’atoa 

T.  .1.  Hafch?s  -  -  General  Slanaiter 


E.  L.  Pease 
.lames  Redmond 

F.  W.  Rosa 
Hon.  VV.  n.  Ross 
A.  llalgr  Sims 
Stuart  Stratby 
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THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  -  - 

ESTATES  . 

IN  RUSIN’ESS  5S  YEARS 


THIS  COMPANY  WITH  ITS  LARGIil  C.APITAl,  AMI  E.NPERIENCED 
STAFF  CO.NSTITl’TES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 


Increase 

$9,833 

9,932 

10,084 

10,646 

12,183 

21,500 

22,099 

21.776 


CHARLOTTETOWN 


I  MONTREAL 

ST.  JOHN'S,  NFLD. 


84%  34%  1410 

100  123  8048 

188  1.34%  314 

16%  I7U  18188 
48  55'  4831 

64  66  9853 

10 


Increase 
$56  676 
60,9.32 
46,100 
67,602 
33.88* 
39,725 
41,419 
36.631 
369,973 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Oirtet  Private  Wire  to  all  Branches  and  New  York 


Net 

Januar>  . 
February 
Mari'h 
Ai.ril 


OTTAWA 

QIEBEC 

ktALIFAX 


June  . 

July .  .  . 

.August 
Sept,  nib 

llirTBOIT  UMVEII 

Net  1916  this 

Januarj  .  $392,. 5.59  $2f.'i,158 

February .  :t49.2 '3  2.  ,5,043 

March  .  444  VSH  34", 156 

April  .  336,296  351,946 

May  . '.  418.616  342,378 

June  .  :;6;i,2r.|  280,059 

July  .  4(1. 5. 342  340, 577 

Augu-'*  . '.  419.19''  :l.i6,09I 

8  nnui'l.s  3,r..'.'‘69  2,196,099 

R.  <•-  EI.EtTKIC  4  0. 

Net  1916  191.5 

July  .  $*'3,200  $26  812 

Augu.'t  ....  74.134  19,7.34 

2  muni  in'!  .  1 37, .333  46. .576 

tAPE  BKFTOS  LLECTHIC 
Net  1916  1915 

Januar.  .  $14.9.11  $11,272 

Februu  y .  lli,0..9  8.380 

March  .  7, '*2  ,  7,829 

April .  9.93;i  9.828 

Mav  .  10,243  lO.'.'ni 

June  .  11,901  9.976 

July  .  .  1.3,68.'!  13,654 

Augu.*-'  .  16.079  15,066 

8  mi'iohs  .  f*4,7(.6  86.206 

IIKA/.1L1.A.N  TBACTUIN.  L.  A  P.  <X). 

CIS)  1916  1915  Increase 

.  3,778,000  8,414,190  363,810 

.  «.46’.’.090  3,346,140  115.860 

.  3,717.000  3  588,570  128,430 

.  3,774,000  3,705,770  68,230 

.  3.864.000  3,896.770  82.770t 

.  4  050  000  3  860,000  190,000 

.  3,982.000  3.807,000  175,000 

.  30,670,000  29,650,000  1,019,.5K0 

SHAWINIGAN  W  ATER  A  POWER 

1916  1915  Increase 

$160,000  $160,000  $10,000 

.  K, 0.000  160,000  10.000 

.  160.000  160,000  10,000 

.  1 60,000  1.50,000  10,000 

.  160.1100  1,50,00*1  10,000 

160.000  150.000  10,000 

.  .  160.1  00  1.70,000  10,000 

ll.I.INOl.S  TKA4TIHN 

1916  1915  Increase 

.  $417,276  $400,285  $16,991 

.  421,361  361,086  62.275 

.  869,811  ;i3V02.3  82.788 

.  ...  3,58,33.5  317,590  40,646 

,  .  :120  8K6  303,2''0  17,406 

.  337,312  324,3.1  12,961 

rionths  .  2.5.M.415  2,341,895  209,520 

WINNIPEG  EI.KI  TBIC  KV. 

1916  1915  Decrease 

.  $108,475  $136,476  $28,001 

....  108,250  120,09.1  11,843 

.  1  11.900  106,159  6,741* 

.  in,(i;t6  87..520  23.615' 

.  103,277  86,750  16,627 

87,571  84, 'It.*  2.926 

.  74. .587  7!'..5.53  4  966 

.  8.7,93.7  68,677  17,158* 

THKONTO  K  AII.WAT 

1916  1915  Increase 

.  $174,781  $471,226  $3,668 

.  470,761  440,313  80,451 

.  618.667  4S8.46S  30.087 

.  496  172  467  701  28,471  I 

.  600,615  468,9.73  31,662  ! 

.  .  467.086  4.50..582  16,504  i 

.  469,84.7  449.108  20,737  ; 

III  LI  TH-.<-:|  riJtlOK  TRACTIO.N  1 

.  1916  1916  Increase 

.  23,904  19,5.54  4,350 

.  30,028  15,696  14,433  1 

.  32,437  21,6.55  10,782 

....  31.997  13,177  18,820 

.  35,8  1.5  1 1, *262  22.583  I 

.  46,343  21.736  24.607 

4:1. 4.71  24,018  19,403 

,  2.8,081  141,300  136,781 

PORTH  RICH  TULEPHOM:  C  O.  Limited 

Net  Earnings 

1916  1915 

January  .  10.313  9  465 

February .  11.005  9.804 

March .  11,184  10,161 

5j,ril .  10,916  10,044 

Muv .  11  880  10.121 


Increase 

$1.33.392 

94,260 

104,8.32 

34.360 

76,238 

83.192 

64,766 

63.107 

769,870 


KENNETH  MOLSON  Members  Viontreal  Stuck  Eirh.angn  U.  U.  RUBIN 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  1145  S2  ST.  FKANCOLS  XAVII:R  STREET 


Increase 

64,r)00 

90,767 


InrTPSM* 

$3,669 

1,679 

97 

Ul 

32 

1.926 

34 

1.013 

«,6bU 


BUBPORT 


Cables 


Janunry . 
I>brt.Ary 
Mftn  b .  . 
Aprt4. . . . 
Jiiiie.  . . . 
July  ... 

h  months 


buy  and  sell  new  YORK  STOCKS  FOK  C.\SH  OK  ON  MARGIN 

ORDERS  EXECLTKD  ON  I'KINCil'AL  GK.41N  EXCHAl^Gi 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  STREET 


('anarlian  Salt  . 

Cons.  Smelters  . 

Consumers  (ias . 

Crow’s  Nest  . 

Dominion  Canner? . 

Dominion  St€%»l  ('orporation .  .. 

Dominion  Telegraph  . 

Duluth  Superior . 

lea  Rose  . 

Markay,  com  . 

Do  pfd  . 

Maple  I/CHf,  com  . 

Do.  pfd  . 

Monarch,  com . 

Do.  pfH  . 

Nipissintf  Mine^  . 

N.  S.  Ste<*l,  com . 

Pacific  Hurt,  com . 

Do  pfd  . 

Penmans,  com  . 

l>o.  pfd  . . 

Petroleum  .  .  .  . 

'  Port/)  Ui‘*o  Railway,  com  .  .  . 

1  >o.  pfd . 

Quebec  IJKht,  Heat  and  Power 

Rogers,  com  . 

Do.  pfd 

Rus.'^ell  M.  C.,  com  .  .  .  .  .  . 

Do.  pfd  . 

Shredded  Wheal,  com  . 

Spanish  River,  com  . 

Do.  pfd  .  . 

St€»el  of  Can.  com . 

Do.  pfd  . 

Toronto  I'aper  . 

Toronto  Railway . 

Tucketts.  com  . 

Twin  City,  com  . 

Banks  — 

Commerce  . 

Dominion  . 

Hamilton . 

Imperial  . 

Merchants . 

.Montreal  . . 

( *t  tawa . 


rEL.  MArv 


OrofCT 
.lamiary 
Ft  bruary 
March .  . 
April .  .  . 
May ...  . 
June,... 
July  ,  .  .  . 


^  Bonds  Suitable  for  Trust  Funds. 

1 1  For  Deposit  with  the  Canadian  doverninent. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALKBS  IM  BO.XUS  Jii  S'l'.  J.l.MES  81'.,  .UU.M'UEAL 

Cable  Address— ‘M;RAIHUnV.NK.r 

Codes!  Llcber*,  WOitcru  Liiluii,  A.W.tJ.  JtU  btlUlja.  Firtli  Monti^omery 


NEW  YORK  TRADING 


Net 

January . 
F<  bniary 
March .  .  . 
April - 

May .  .  .  . 
June .... 


August 


N>t 

January. 
Feoruary 
March .  .  . 
April ,  . . . 
May  .  .  . . 
June .... 
July.... 


GEO.  H.  SMITHERS  J.  J.  M.  PA-XOMAX  GEO.  W.  S.  HEXDEKSON 


BURNETT  &  CO 


McinbiTs  Monfroiil  .Stork  ExrliiiiiKr. 

Private  Wire  Connection  with  New  York  and  Toronto. 
Telephone  Main  1747*8.  12  St,  Sacrament  SL 


I  Standard  . 

1  Toronto  ... 

Inion  . 

l4<»aii,  TriiHl,  K(r. — 

Canada  Fand»*d  . . 

f'an.  Permanent . . 

Hamilton  Prov  . 

Huron  and  Krie  . . 

Landed  Banking  .  . 

Ijonrjon  and  Canadian 

Toronto  (ieneral  Trurts.  . . 

Toronto  Mortgage  . . 

Bonds  - 

Canada  Bread  . 

("an.  Ixjcomotive  . . 

FJectpjc  Development . 

Mexican  Elcrfric . . 

Mexican  Light  and  Power . 

penmans  . 

Porto  Him  Railways . 

Province*  of  Dntario . 

Que^^ec  Light.  Heat  and  Power. 
Rio  Janeiro  Isl  mtg.  6  p.c.  ’35.. 

Spanish  River . 

Steel  Co.  of  Can . 

War  Loan,  1925 . 


Increase 

878 

1,201 

1,023 

872 

1,759 

1,682 

1,176 

1,480 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


M.  S.  P.  and  a  Ste.  M 
Mo.,  Kansas  and  Texas. 

Missouri  Pacific . 

National  Lead . 

Nevada  Con.  Copper. . . 

N.  Y.  Central . 

Norfolk  and  Western. . . 

Northern  Pacific . 

Pennsylvania  Rail . 

People’s  Gas  and  Coke. . 

Pittsburgh  Coal . 

Presaed  Stael  Car . 

Ray  Con.  Copper . 

Beading . 

Republic  Iron  and  Steel. 

Southern  Pacific . 

Southern  Railroad . 

Tenneaaee  Copper . 

Union  Pacific . 

U.  S.  Rubber . 

U.  S.  Steel  . 

Do.  pr . 

Utah  Copper . 

Virginia  Car  Chemieal . . 


Eight  months .  $87,735  $77,666 

IIEMEKAKA  ELEfTRIU 
Net  1916  1915 

Jar.uary .  $4,0.56  $.5,413 

Fchruary .  3,466  .1,245 

March .  •3.92.7  4,011 

May .  9.504  4,162 

June .  3,696  3,421 

July .  3.476  3,777 

f  Decrease  •  Increase 

IMIMINION  POW  ER  A  TR  ANS.MISSION 
8  months  to  Aug.  31  1916  1916 

(;rns.s .  $1,76S,<;2.5  $1,521,838  : 

Ktt .  8.17,117  032.766 

SIIKRURCMIKE  RY.  A  POWER 
Vet  1916  1915 

July  .  7,800  6,875 


UNLISTED  STOCKS. 


PROSPEROUS  AND  PROGRESSIVE 


A.  J.  Pattison  Jr.  &  Co.  Toronto,  furnished  the  follow- 
ing:— 

Quotations  Bids  Asks 

Abitibi  Power  oom .  60 

Do.  pfd .  89  93 

Arena  Bonds,  Toronto .  , .  95 

Belding  Paul,  pfd .  7.5 

Do.  Bonds  .  80  .  ! 

Canadian  Furniture  pfd .  45 

Canadian  Marconi .  1  25  2.25 

Canadian  Mortgage .  90 

CMtdian  Dil,  com .  .31 

.  £>o.  pfd .  70 

Canadian  Machinery  pfd .  32  40 

Canadian  Wcstinghou.se .  125 

Continental  Life .  20  25 

Clown  Life .  80 

Carter  Crume,  com .  11  ,  * 

I>ominion  Power  &  Trans,  com .  61  66 

-Dp.  pfd .  97 

Dbmfhion  Permanent  Loan .  69 

Dtll4op  Tire  pfd . .  95  98 

Fjontenac  Brewery  Bonds .  ...  87  i 

Ford  Motor  of  Can .  ...  350 

Hblna  Bank .  60  ... 

Imperial  Oil . .  225 

Lo^s  Theatre,  com .  62 

•  Do.  pfd .  .  90 

Landon  Loan  &  Savings .  90 

tfoiTOW  Screw'  6^0  Bonds .  87  91 

McDonald,  pfd . .  70 

M.^al  Shingle  &  Siding,  pfd .  ...  75 

National  Drug,  pfd .  .  .  90 

Ontario  Pulp  Bonds . 70 

People's  Loan  and  Savings .  92 

Prudential  Trust  .  85  95 

Standard  Reliance  Loan .  4Ug 

Steel  &  Radiation  com .  30 

Do.  pfd .  80 

Sovereign  Life .  ...  23 

Canada  Machinery  6*s .  75 

V^canic  Oil  and  Gas .  120  130 


Up-to-date  buslncsn  methods,  backed  by  an  unbroken  record 
of  falr-deallnpf  with  Ha  policy  holders,  havfj  achieved  for  the 
Sun  Life  of  Canada  a  phenomenal  jjrowth. 

More  than  lfl6,0(M)  of  H.s  policif  .s  are  now  In  force  for  a.ssur- 
ancea  lotullinfe?  over  $2<i5,OOO.o<Hr much  the  lai't»iat  aniouai  car¬ 
ried  by  any  Canadian  life  company. 


Increase 

$246,786 

184,350 


DIVIDEND  PAYMENTS. 


Fto^l* 

Canada  S.S.  Linea,  pfd. 

Shawinigan  . 

Penmana  common . 

Penmans,  pfd . 

Granby . . 


Fat.  I'avmant  raeord 
I%%  Nov.  1  Oct.  1 

Dct,  10  Sept  30 
I'’;.  Nov.  15  Nov.  6 

I'a'i  Nov.  1  OcU  21 

$2  Nov.  1  Oct,  18 

3%%  Nov.  1  Oct.  2 

S%  Nov.  1  Oct,  17 

2%%  Nov.  1  Oct.  14 

1%%  Dec,  1  Nov.  15 

-  i%  Nov.  16  Oct.  .31 

%  of  1%  Nov.  15  Oct.  31 

.  2','i  Nov.  15  Oct.  31 

■  1%%  Nov.  1  Oct.  16 

3%%  Nov.  I  Oct.  16 

.  1%%  Nov.  1  Oct.  14 

.  2%%  Nov.  2  Oct.  14 

.  3%  Nov.  22  Oct.  31 

3%  Nov  1  Oct.  17 

Nov.  16  Oct.  31 
,  7  Nov.  1  Oct.  16 

.  I%%  Nov.  1  Oct.  16 

).  3%  Nov.  16  Oct.  25 

3%  Nov.  15  Oct.  25 

1%  Dec.  1  Oct.  31 

6%  Nov.  1  Oct.  20 

2%  Nov.  16  Oct.  31 

3%  Nov.  15  Oct.  31 

3%  Dec.  1  Nov.  16 

4%  Dec.  1  . 

1%%  Nov.  16  Oct.  31 

IVc  Nov.  8  Oct.  27 

2%%  Dec.  1  Oct.  31 

1%  Dec.  1  Oct  31 

%  of  1%  Nov.  15  Oct.  31 

8%  Dec.  1  Nov.  15 

1%%  Nov.  15  Oct.  31  I 

2%  Dec.  1  Nov,  1.7 

1%  Dec.  1  Nov.  1.5 

3%  Dec.  1  Nov.  17 

1%  Nov.  16  Nov.  7 

1%  Nov.  15  Nov.  7 

1%%  Nov.  15  Oct.  31 

3%  Nov.  15  Oct.  31 

3%  Nov.  15  Oct.  81 

2W%  Dec.  1  Nov.  15 

1%%  Dee.  1  Nov.  15 


Increase 

1,076 


SUN 

CANAB^ 


MILLERS  CLAIM  ADTAXCES  IXSCFFI- 
tJE-VT. 

Flour  has  gone  up  a.gain,  hut  millers  claim 
that  the  advances  are  not  equal  to  the  price 
that  are  now  being  paid  for  the  raw  mater- 
that  the  advances  are  not  equal  to  the  prices 
.Mill  feed  also  advanced  in  price,  in  sympathy 
with  the  flour  market.  Hatter,  cheese  and 
ergs  are  again  this  week  on  a  higher  basis 
of  values. — From  Bradstreet’s  Report. 


INVENTMENT  YIELDS 

I  fSuppIied  by  H.  M.  ConaoU/  A  Co.,  Montreal.) 
Stock  Rate  Price  Yield 

Bell  Telephone .  8  148  5  4 

Brazilian  T.  L.  and  Power .  4  54  7  4 

Canadian  Pacific  RaBway .  10  176  6.7 

Canada  Cement  pfd .  7  96  7.4 

Do.  com .  6  70  8  6 

Canadian  Cotton  pfd .  6  82  7.8 

Can.  Genera]  Electric .  7  120  6  8 

Canadian  S.  S.  Linea,  pfd .  7  90  7  8 

Conaol.  Smeltlnc .  10  144  9  9 

Detroit  United .  7  118  6  9 

Dominion  Textile .  6  '  86  7 

Lake  of  Woods . 8  130  6.2 

Civic  Power .  4  83  4.8 

Montreal  Tram  dab .  6  75  6.7 

Riordon . *4  125  3.2 

Toronto  Railway .  8  89  9 

*  Bonus 


National  Breweriea  pfd  (h.y.)  Sj 

Steel  of  Canada  pfd _ 

Montreal  Tram . 

Temiskaming . 

Roht.  Simpson,  pfd.  (li.y) 

Canada  Cement,  pfd . . 

I  Cape  Breton  Elec.  pfd.  (h.y.)  8' 

Do.  com  (h.y.) .  ' ' 

Havana  Electric  com  (h.y.) 

Do.  pfd  (h.y.) . 

Brazilian  common . 

Conagias  Minea . 

Dora.  Bridge . 


BRITISH  COLONIAL 


FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


LATE  SAMFEL  MAT. 

Toronto — Samuel  May,  a  pioneer  Canadian 
manufacturer,  founder  of  the  firm  of  Samuel 
.May  &  Co.,  makers  of  hilliard  tables,  died 
on  Tuesday.  He  was  in  his  eightieth  year. 


Dom.  Bridge  iranut . 

Royal  Bank . 

Atlantic  Underwear . 

Ontario  Steel,  pfd . 

HoIIinger  Cons,  4-weekly 


agents  wanted  in  unrepresented  DISTRICTS 


FAI  LITRES  nr  CANADA 

The  number  of  failures  in  the  Dominion  durins  the  past 
week,  as  compiled  by  R  G.  Don  A  Co.,  in  provinoee 
as  compared  with  those  of  previous  weeks  and  corres¬ 
ponding  week  of  last  year,  are  aa  follow,: — 


Bank  of  Montreal  . . . 

Do.  bonur . 

Illinoi*  Traction  com . 

Royal  Bank  . 

Kaministiquia  Power. 

Union  Bank . 

Union  Bank  bonus.  . . 

Bank  of  Ottawa . 

Riordon  common . 

Da  com.  bonus .  . , 
Canada  Foundries  pfd 

Do.  com . 

Do.  bonus  . 

Banque  d’Hochelaga . . 
Quebec  Bank . 


MOXTREAL  BISTRICT  FAILURES. 

Dun’s  Bulletin  reports  six  failures  in  the 
Montreal  district  this  week,  with  liabilities 
of  about  $60,000. 


CAWTHRA  MULOCK  &  COMPANY 

Uembera  ul  TvruntoSttK'k  Exchange 

^  BANKERS  AND  BROKERS 

King  St.  E.  -  Toronto,  Caiwto  37  James  St.  S.  -  Hamilton,  ConoJo 


BANK  MANAGER  IN  IVTST. 

VH.  A.  Richardson,  general  manager  of  the 
Bank  of  Nova  Scotia,  arrived  in  Winnipeg* 
tbls  week,  from  the  east.  Mr.  Richardson 
p%id  a  'visit  to  the  local  offices  of  the  bank. 
He  will  return  to  Toronto  shortly. 


Bank  of  Hamilton 
Bank  of  Toronto. . 
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PROFESSIONAL  CARDS 


McGibbon,  CisgniD,  Mltcbell  t  Cisynli 

CASGBADl,  MITCHELL,  HOLT, 
McDOCOALL,  CHEELMAN  Ac  STAIHS 
Tb.  ChMe-Caimln.  K.C.  IHetor  E.  MltehtD,  K.0 
Chwln  M.  EMt,  K.C.  A-Ch...  C««raln,K.C. 

John  J.  CnoTninn. 


Chwln  M.  EMt,  K.C.  A-Chnw  C««raln,K 

Errol  M.  MoDougaU.  John  J.  CrMTmnn. 

Gilberts.  Stain  Pime F.  Caagraln. 

ADVOCATES,  BARRISTERS,  ETC. 
Royal  Truat  Building.  107  Su  JamM  Straat 
Bell  Tel.  M.  8069  MONTRB, 


F.O.  Boa  356 
Teh  U.  1250-1251 


Cable. — **Nahse,  MontroaLT 
Codea — Liebaia,  Weatom  U. 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOUCITOR 

Tranaportetloii  Bnllding 
MONTREAL 


ELLIOTT,  DAVID  t  MAILHIOT 

Advocates,  Barriaters  and  Solicitora, 

Commissioners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York. 

Canada  Life  BaUdlnc,  MB  8t.  James  St. 

Henry  J.  Elliott,  K.C.  1..  A.  David,  K.C. 

Adolphe  Mailhlot.  SeRfried  Bush. 
Louis  P.  Crepeau.  K.C.,  Assoc.  Counsel. 


TELEPHONE  MAIN  M7< 


JOHN  h.  DRESSER 

MINING  GEOLOGIST 


ftW  EASTESN  TOWNSHIPS  BANK  BLDG. 
MONTREAL 


INCORPORATION  NOTICE  whether  manufacturinr  or  otherwise,  which  |  one  hundred  dollars  each,  and  the  chief  sell,  or  otherwise  deal  with  the  same; 

_  _ may  secw  to  the  company  capable  of  being  I  place  of  business  of  the  said  company  to  be  (h)  To  amalgamate  with  any,  individual.  |  v  v  a  sen  t-v 

Wnctan.  D,,,,,.,.  roimrlA  conveniently  carried  on  in  connection  with  at  the  City  of  Montreal,  In  the  Province  of  Arm  or  corporation  doing  business  similar  to|l  ..  flJAIJ'rUOK 

VVeSteni  Power  Company  of  canaoa,  the  business  or  objects  of  the  company,  or  Quebec.  TT'c  business  which  the  company  is  authorized  1 1  •  •  ^  A%  kj 

VimitaH  Calculated  to  enhance  the  value  of  or  render  Dated  at  the  office  of  the  Secretary  of  carry  on,  and  to  give  or  accept  paid-up  1 1 . . 

tilDUieo  profitable  any  of  the  company's  property  or  State  of  Canada,  this  2lBt  day  of  September,  Partly  paid-up  shares  for  the  same; 

Public  Notice  Is  hereby  given  that  under  rights;  1916.  ^(i)  To. enter  Into  any  arrangement  for  the  |  .  NEW  BRUNSWICK  CHAlRTEHIS. 

the  First  Part  of  chapter  79  of  the  lease,  exchange,  or  otherwise  THOMAS  M.ULVEY. 

Statutes  of  Canada,  1906,  known  as  The  dispose  of,  the  property,  rights,  franchises  1 13-2  Under-Secretary  of  State. 

Companies  Act,"  letters  patent  have  been  and  undertaking  of  the  company,  or  any  j 

Issued  under  the  Seal  of  the  Secretary  of  part  thereof,  for  such  consideration  as  the  — 

State  of  Canada,  bearing  date  the  27th  day  company  may  think  fit,  and  In  particular  for '  GrBOhite  Products.  Limited, 

of  September,  1906,  Incorporating  Chiles  shares,  bonds,  debentures  or  securities  of  |  "  .  ’ 

Macpherson  Holt  and  Alexandre  Chase-Cas-  any  other  company  having  objects  altogether  j  puBDIC  NOTICE  Is  hereby  given  that  un 

grain,  both  of  His  Maje.sty’s  Counsel  learned  or  in  part  similar  to  those  of  this  company,  i  A  der  the  P’irjjt  Part  of  chapter  79  of  thi 


THOMAS  MULVEY. 

Under-Secretary  of  State. 


Graphite  Products,  Limited. 


sharing:  of  profitaS,  co-operation,  joint  adven- 1  r>/vveoi  t»- _ a  • 

ture,  reciprocal  concession  or  otherwise, !  •“* 

with  any  person  or  company  carrying  on  or  rnnnwV^*  latest  provincial  incorporations 
engaged  in,  or  about  to  carry  on  or  engage  t 

in,  any  busineas  or  transaction  which  this  j(,hn'^%20  OOiT  Lhnltod,  Bt. 


company  is  authorized  to  carry  on  or  en. 
gage  in,  or  any  business  or  transaction  c.'ip' 


grain,  both  of  His  Maje.sty’s  Counsel  learned  or  in  part  similar  to  those  of  thTs  company,  j  X],  der  the  Firat  Part  of  chapter  79  of  The  i  c*^m^ny,*'^*anU^  to!  -  ■  - 

In  the  law,  Errol  Malcolm  McDougall  and  notwithstanding  the  provisions  of  section  It  Statute.s  of  Canada.  1906,  krmwn  |  money  to,  guarantee  the  contracts  of  or'  AUEBBC  CHARTBRS 

Pierre  Francois  Casgraln,  advocates,  *^*_Jf®’***  Act;  The  Companies  Act.’  letters  pa^nt  j  otherwise  assist  any  such  company  or  per-  * 

Buchanan  Henderson,  clerk,  John  The  directors  may,  and  they  are  here-  Issued  under  the  Seal  of  the  Secretary  customer  or  persons  having  dealings  |  The  Quebec  Gazette  announces  the  latest 

Aylen,  student-at-Iaw,  and  Florence  Ellen  Dy  authorized  from  time  to  time,  to  use  any  of  State  of  Canada,  bearing  date  the  28th  with  the  covnpany,  and  to  take  or  otherwise  Provincial  incorporations  as  followa.- 

Seyvnour,  stenographer,  all  of  the  City  of  of  the  shares,  bonds,  debentures  or  other  day  of  September,  1916,  incorporating  Louis  |  ^icquire  shares  and  securities  of  any  such  Hopital  du  Docteur  Dupont,  Lilraltee,  Mont- 

Montreal.  In  the  Province  of  Quebec,  for  the  securities,  or  the  funds  of  the  company  to  Athanase  David.  Segfried  Read  Hinson  Hush  ,  companies,  and  to  sell,  hold,  re-lssue,  with  or  real.  $50,000. 

following  purposes,  viz:  Purchase  or  otherwise  acquire,  and  to  take.  «nd  Jo.seph  .Sinai  Lamarre.  advocates,  and  i  without  guarantee  or  otherwise  deal  with  I-a  Compagnle  d  Usinage  et  Garage  de  Chi¬ 

ta)  To  acoulre  the  undertaking  franchise,  I ®n<l  sell  the  shares,  bonds,  debentures  Edward  Charles  Baker  and  Sara  Farmer  the  same,  notwithstanding  the  provisions  of  cou^timt,  Chicoutimi.  $20,000. 
business  contracts  nronertv^  ^.aeatB  other  securities  of  or  In  any  other  .similar  Tones  accountant.s,  all  of  the  City  of  Mont-  Section  44  of  the  said  Act;  Dominion  Automobile  School,  Inc.,  Mont- 

orwestern  Canada  Power  Limited,  company  or  corporation,  and  to  guarantee  coal  in  the  Province  of  Quebec,  for  the  fol-  (j)  To  sell,  lea.se  or  otherwise  dispose  of  , 

«  the  nro-  Payment  of  the  principal  of  and  Interest  on  lowing  purpo.sc;s,  viz.:  I  the  whole  or  any  part  of  the  undertaking  of  Canadian  Haw  Products  Development  Ce« 

viHin^R’^n^^fhA*r)rit'^na?rof  Chanter  79*^of**the  fh®  bonds  and  debentures,  or  the  dividends  (a)  To  purchase  and  acquire  any  Interest 'the  company  and  to  accept  for  full  payment  Llmlt^,  Montrsal.  9*9.000. 

st!w51  ne  r'onortn  M9n6)  known  as  "P®n  th®  shares  of  any  si*milar  company  or  In.  and  to  hold,  use  and  occupy,  graphite  and  or  part  payment  therefor  shares,  bonds  or  La  Compagnie  a  Bois  ^  la  Petite  Riviere, 

5k!:  date  corporation,  and  to  promote  any  company  or  other  mines,  minerals,  mining  rights,  ease-  other  securities  of  any  company,  notwlth-  Llml^,  St.  Joseph  de  Beauce.  $49,000. 

7i*v.  letters  pa  .  corporation  having  objects  similar  to  those  ments  and  privileges,  tivnber  and  other  lands  ^  standing  the  provisions  of  Section  44  of  the  Acme  Hat  Manufacturing  Co.,  Umltedi 

14th  May,  1909;  ,  this  company,  and  Xlle  holding  the  same  ^  and  timber  licenses;  to  mine,  quarry,  work,  I  said  Act.  and  to  distribute  the  same  amongst  Montreal.  $20,008. 

(b)  To  carry  on  the  business  of  an  electric  exorcise  all  the  rights  and  powers  of  I  mill  and  prepare  for  sale,  and  to  transport, !  the  shareholders  of  the  company.  - - 

light,  heat  and  power  company.  In  all  its  owner.ship  thereof  Including  the  voting  ®®ll  and  deal  in,  graphite,  iron,  stone.  a,sbes-  The  operations  of  the  company  to  ^a  car- ,  ALBERTA  CHARTEHtS. 

branches,  and  generally  to  provide,  purcha.se.  thereof;  mciuaing  tne  vo  g  pho.ophates.  mica  and  other  minerals  and  |  rled  on  throughout  the  ;  ^he  Alberta  Gazette  anno, .no..  i.ea.* 

lease  or  otherwise  acquire,  and  TP)  To  procure  the  company  to  be  licensed,  metals,  clays  and  mineral  substances;  i  °»tocl^  of  *FVf?y  '  Provincial  Incorporation?  i  folIoV?  * 

lay  down,  erect,  establish,  operate,  maintain  registered  or  otherwise  recognized  In  any  carry  on  the  businesses  of  mine  and  gra-  LIMITED,  with  a  capital  siock  or  >  Edmonton  Cigar  v--. _ ‘  — . 

and  carry  out,  all  necessary  works,  stations,  foreign  country  and®  to*^  dTs^gnTte  persons  P*?‘‘®  ameiters  of  m®tal®’  «“arrymen,  and  “  th’e“''^c®hl?f  i  ton.  "Imo".  limited.  EdUOB 

tori'  "^ccurliulato??:  therein  as  attorneys  or  rcpresentatl^^^^^  ?a?t.??e  Jfoi®:o'/"J.wL"nhH?'and  a^  Company  to  be!  Wayne  Supply  Co..  Limited.  Wayne.  fSO. 


John.  $20,000. 

J.  A.  McArthur  Company,  Limited,  Susaeac, 

$8,000.  ■  ■  ■ 


(tUEBBC  CHARTBRS. 


THOMAS  MULVEY. 

Under-Secretary  of  State. 
Coulter  &  Jones,  Applicants. 


The  Peace  River  Drug  Co..  Limited,  Peace 
River.  $20,000. 

SASKATCHEWAN  CHARTERS. 

I  ®*®Tt®-tchewan  Gazette  announces  th# 
ifr®.*.  Pcoyinclal  Incorporatione  as  follows: 
$70  Moose  Jaw., 

ttn  nnV  Co..  Limited,  CadlllaoK. 


Research  BureeM 

Besearcbes  by  Specialists  Arranged 
Reports  and  Information  on  Industrial  Develop¬ 
ment.  Patent  and  Trade  Mark  Matters, 

^cent  Technical  Literature  Scientific  Progreas. 

HAN  BURY  A.  BUDDEN  Tel.  Up.  6476 
71-4  DRUMMOND  BLDG.  MONTREAL 


CONSULTING  ENGINEER 


lamps,  meters,  transformers  and  nPParf  tus  |  pa„y  other  minerals  and  their  products;  i^ne  v.iiy  oi  j>ionir  ai.  I  Lochinvar  Cattle  Co..  Limited.  La 

connected  with  the  generation,  accumulation.  I  such  foreign  country  and  to  accept  service  .  'b)To  build,  acquire,  own  charter,  o'"  „♦  the  office  of  Uie  Secretai’y  of  combe.  $20,000. 

distribution,  transmi.sslon,  supply,  use  ana  f,,^  „„  behalf  of  the  company  of  any  1®®®®.  navigate  and  use.  steam  and  other  ves- 1  .  this  12th  day  of  October,  „The  Peace  River  Drug  Co..  Limited,  Peaca 

employment  of  electric  energy;  and  to  gene-  proce.ss  or  suit-  ®®b''  for  the  purpose  of  the  company;  I  jgjg  ’  River.  $20,000. 

rate,  accumulate  and  distribute  pTeofrlc  ,j,p  draw,’  make,  accept,  endorse  and  <o)  To  build  construct  and  •••naintain  all  ■  THOMAS  MULVEY.  ^  - - - - 

energy  for  the  supply  of  electric  light,  heal  execute  promissory  notes,  bills  of  exchange,  necessary  wharve.s.  warehoiises,  pier.s,  docks,  |  Under-Secretary  of  State.  SASKATCHEWAN  CHARTERS 

and  motive  power,  and  for  industrial  or  elevator.s.  roadways,  and  public  and  private  j  coulter  &  Jones,  Applicants.  The 

other  purposes;  and.  subject  to  all  legislative  transferable  Instruments-  works  of  every  description,  reservoirs,  dams.  ^n®  Saskatchewan  Gazette  announeea  th« 

or  ■municipal  regulations  In  that  behalf,  to  |  fp,  ^o  make  cash  advances  to  customers  Powers  and  other  works  necessary  to  - —  WidMnoV  "  foUowz: 

undertake  and  enter  Into  contracts  and  the  business  of  the  cornpany;  ntHlLIC  NOTICE  ia  hereby  given:  Thatthe"TOWN  $70  0n0  Moose  Jaw., 

agreements  for  the  lighting  of  cities,  to  ’  nn<l  to  guarantee  the  performance  of  con-  To  acfiuire.  develop  and  utilize  water  P  Qp  ^qj^vaL  ISLAND”  will  apply  to  the  Legisla- i  j'  ^  McGilllvrav  Cn  r  r*  ,b<ii 

streets,  builtiings  and  other  places,  and  for  tracts  by  any  such  person:  power^s  for  the  purpose  of  compressing  ^^^*\nireo(theProyin<xotQuebf‘c,&titanextSea8ion.  for  I  520  000  Limited,  CadlllaOs.’ 

the  supply  of  electric  light,  heat  and  motive  rp,,  r<*nriunerate  by  payment  In  cash,  fP*"  R®n''rating  electricity  for  lighting,  heat-  .j,g  to  it,  charter,  5- GEORGE  I  'The  Argo  Trading  Co  Limited  ,  r.  ava 

power  for  any-or  all  public  or  private  pur-  and,  with  the  approval  of  the  shareholders.  *"8r  and  motive  purpo.ses,  in  connection  with  y.  Chapter  106,  to  continue  the  present  qualificaUon  |  pgp  iroaing  co..  Limited,  Argo.  $18, 

pos®s;  In  stock,  bonds  or  In  any  other  manner,  any  buildings  and  other  works  of  the  ®°"i- I  of  the  Membera  of  the  Council  and  Elert^for  a  ^riod  ,  Fmpfre  Meat  Market  Limited  Saaka 

(c)  To  make  build,  con-struct,  erect,  lay  person  or  persons  or  corporation  or  corpora-  and  to  .sell  or  otherwise  dispose  of  any  ,  of  ten  years;  to  continue  to  b°''‘fl,^®p^'®J's^ion®  toon.  $10,090.  larKet.  Limited,  Saaka 

down  and  maintain  reservoirs,  waterworks,  tions  for  .services  rendered  or  to  be  rendered  -surplus  of  electric  ity  or  power  generated  |  the  ConJr^^^  ihf  B?:  '  Cre.scent  Fuel  Co..  Limited.  Regina  $10  006 

cisterns,  dams,  canals,  tunnels  culverts  Jn  placing  or  assUstIng  to  be  placed,  or  guar-  “  ,J"he®'sal^  conveyance®  o'?  I  Laws,  illating  th^to.  between  the  Dorval  Island  Park  T^he  D^inion  and  Western  Lumber  ’Co^! 

flumes,  conduits,  pipes  and  appliances;  and  ,  nnteoing  the  placing  of  any  of  the  share. s  of  '’P  ^"t®  f®''  th^  e  ®Pa  ®OPV®>®n®®  Company,  Limited,  the  Dorval  Island  Service  Company  |  LimiterL  Sa.skatoon.  $30,000. 

t«  execute  and  do  all  other  works  and  things  stock  of  the  company,  or  any  bonds  or  j '  IJmiUid,  and  the  town  of  Dorval,  of  data  the  27th  of  ,  The  Dellale  Farming  Co.,  Limited,  Dellsle. 

necessary  or  convenient  for  the  obtaining,  i  debentures  or  other  securities  of  the  com-  P>P“lciP®‘  *®tv3  and  regula-  j„u„y^  1913.  $150,000. 

storing,  selling,  delivering,  measuring  and  pany,  or  In  or  about  the  formation  or  pro-  behalf,  Montreal,  October  11th,  1916,  Frimklln  Produce  Oo.,  Ijlmitod,  SASkatoOB* 

distributing  water  for  the  creation,  main-  motion  of  tho  company  or  In  the  conduct  T'l  have  and  hold  supply  stores  and  to  TOWN  OF  DOBTAL  ISLAND,  $20,000. 

tenance  or  drvelopment  of  hydraulic,  elec-  of  Its  business;  •®®'  and  '  "  Beneral  provisions,  supplies  C.  W.  BAmo,  - - 

trloal  or  other  mechanical  power,  or  for  Ir-  (t)  To  distribute  In  specie  or  otherwise  in'l  meiitiandlse;  LESLIE  H.  BOYD,  Secretary-Treasurer.  DOMIVIOW  C'WAn'Knwa 

rlgatlng  land.s  or  for  any  other  purpose  of  as  may  be  re.solved  any  assets  of  the  com-  land  held  by  the  com-  Solicitor  for  Applicant.  ‘  ‘  TMIRS. 

the  co^^pany;  P®ny  among  it.s  members  and  particularly  P-anJ  and  f..r  that  purpo.se  to  buy  sell  and  - .  -  ^  The  Canada  Gazette  announces  the  Utest 

.  ,  — work  the  shares,  bonds,  debentures  or  other  sc*-ur- i  '  ' -’I  ^n  any  faini  sloi.k  or  produie,  — — ^  ■  federal  Incorporations  as  follows* 

“r,  pivipenp  notices,  etc. _ c., 

'■ji.rvS,  ^  .'r.SoTSK  „ ...  m. "u  "i.'’r:;ch"thrs;K„r bank  df  mdntreal  '  Fr'"oK'’LSr;;‘;'' 

houses,  electric  worli-s.  shop.s.  stores  ®nd  suon  otner  inings  as  are  in  j  Ufllin  Wl  mwia  •  •ii.nh  i  $,-,0,non.  .  s^imiiea,  Montreal, 

other  works  and  ®nnvenience8,  which  may  above  objects^*  i  suitable  for  the  purposes  of  the  company;  /vn,/-!,  «  u  •  .v  ♦  i  ^*nrth  End  Amusement  Co.,  Limited,  Mont 

seem  calculated  to  advance  the  company  s  in  .  ohnwo  fKinoj,  To  apply  for,  purchase  or  otherwise  •  TATOTICE  is  hereby  given  that  a  j  real.  $150,000. 

terest.  and  to  equip,  maintain  ®"d  operate  Canada  or  elsewhere  and  as  nrlnclpafs^ '  "'’d'"''®'  Patents,  trade  mark.*,  licenses.  f\ DIVIDEND  OK TWO-AKD-ONE-  J.  Sibley.  Limited.  Montreal.  $50,000. 

by  electric,  hydraulic  or  .»th«r .  me®ban^ral  aUorriVys;  ’  ;  con.se.-alons  and  the  like,  conferring  any  ex-  HALF  PER  CENT.,  upon  the  paid  up  '  S?  V 

power,  all  works  belonging  to  th(  company  THa  nhtnva  rvi.w  elu.sive  or  non-exclusive  or  m  ted  r  ght  to  fkiu  TnctifufTKin  Vine  Msnor  Estatea,  Limited.  $50,000. 

or  in  which  the  company  may  be  Interested.  of  the  romnnnV  en;!?  hT  )!;  ^'•■’®’  P®  »">•  «®c'-et  or  other  information  as  to  i  pApital  St^  of  t^s  I^utli  D,  has  VmrTlcan  Linseed  Co.,  Limited*  Winnipeg, 

and  to  contribute  to.  subsidize  or  otherwise  'em!  and  invention  or  trade-mark  or  trade  name'  been  declar^  for  the  I 

RSBist  or  take  part  in  the  conHtruction,  im-  romnanv  mnv  mirHiio  nr  norrv  nr,  dnv  r.npi  mny  seem  capable  of  being  used  for  also  &  BONUS  OF  ONK  PBR  CENT.,  j  ^  niyersal  Button  Fastening  and  Button 

provement,  maintenance,  working,  manage- j  more  of  nnnrnm^nr  n„rn  purposes  of  the  company,  or  the'  both  pa^Tlble  on  and  after  Friday,  the  of  Canada,  Limited,  'WalkerTille.  $20,000. 


rlgatlng  lands  or  for  any  other  purpose  of  as  may  be  re.solved  any  assets  of  the  com-  land  held  by  the  com- 

the  company  membeVs  and  partlculHrly :  ^  purpo.se  to  buy.  sell  and 

LUO  the  sh.ares  hondq  rff)hpntiir<»q  nr  nthi^r  sf.fiir- I  O'  ** •  farm  stock  or  produce; 

(d)  To  cohstruct,  improve,  ilics  of  any  other”  companv  that  may  take!  acquire  or  undertake  the  whole  or 

manage,  carry  out  purchase  lease  over  the  whole  or  any  part  of  the  assets  or  ‘h®  business,  properly  and  11a- 

trol,  any  roads,  ways  bridges,  reservouB,  liabilities  of  the  eomnenv  bllitles  of  any  person  or  company  carrying 

watercourses,  wharves,  manufactories,  ware-  ^  other  things  as  are  in-  business  which  the  company  Is  au- 

houses,  electric  worlc.^,  shops,  stores  and  pj,|ootal  or  eondnetlve  to  the  n^tninmenV  jif  *o  carry  on.  or  possessed  of  proper- 

other  works  and  conveniences,  which  may  ®^<l®nt®^^or ^conductive  to  the  attainment -of „„n,,ble  for  the  purposes  of  the  rompiny; 

seem  calculated  'i""  'I®  all' or  any  of  the  above  things- 1  Pi'rcha.se  or  otherwise 


nlcipal  laws  and  regula-  19V 

.  .  .  Montreal,  October  llth,  1918, 

hold  supply  stores  ana  to  T/iiriw  of  dortal  IRLAND. 

ineral  provisions,  supplies  TOWN  or  uukval 

,  J  K  K  ,K  LESLIE  H.  BOYD,  Secretwy-Treasurer. 

’  land  held  by  the  com-  Solicitor  for  Applicant.  _ 


terest.  and  to  equip,  maintain  and  PP®P®^®  In  Canada  or  elsewhere  and  as  nrlnclpal^ '  Patents,  trade  mark.*,  licenses, 

by  electric,  liydraulic  or  other  mechanical  agent.s  or  attnrn^v^  P'^'pp'P'"’’’  roii.sesslons  and  the  like,  conferring  any  ex- 1 

power,  all  works  belonging  to  the  company  The  ahnvn  nhict.  nnwa,-.  r,,,,.  !  elusive  or  non-exclusive  or  limited  right  to 

or  In  which  the  company  may  be  Interested,  f  rnmnnnv  shnlf  he  de'emeA  ♦!*  he  !  "•‘’®’  p*"  8®cr®t  or  other  information  a.s  to  i 

and  to  contribute  to.  snbsidlze  or  otbervvise  n^tTneLen?  on  eaeh  of^er  invention  or  trade  tnaik  or  trade  name 

nsBlst  or  take  part  In  the  con.struction.  Im-  n,re?m?anv  mav  m™  or  •‘>®®'p  a^Pabl®  ->f  used  for 

provement,  enaintenance.  working,  manage-  siH  oh^eMa  5ore//or  ''t  ‘h®  Purpose?  of  the  company,  or  the' 

ment,  carrying  out  or  control  thereof;  !  wJtb’fMit  of  which  nidy  seem  calculated  | 


CablaAddnaat  -Emtnaar  Moalraal': 
W^CatoDCoda 

DeGASPEBEAUBIEN 

Consulting  Engineer 

,,  royal  INSURANOB  BUELDUfG 
TM.M.8940  MONIKIAL 


(e)  From  time  to  time  to  apply  for  PUr-  „„  united  in  Us  generality  'Jireetly  or  indirectly  to  benefit  the  company, 

n.se.  or  acquire  by  enactment  grant.  s.s-  or  otherwi.se  construed  f  aving  regard  to  any  ‘o/'^®’  exorcise,  develop  or  grant  Ii- 

^nmonl,  trnnsfor,  lease  or  otherwise,  and  other  clause  of  such  objects,  powers  or  pur-  i  espeet  of,  or  otlierwlse  turn  to  ac- 


Hignmenl,  trnnsfer,  lease  or  oineiwin^?,  other 

I  to  exorcise,  carry  out  and  enjoy,  any  poses. 


count  the  property,  rights  or  Information  so 


DIVIDEND  NOTICES.  ETC. 

BANK  OF  MONTREAL 

XTOTICE  is  hereby  given  that  a 
IN  DIVIDEND  OK  TWO-AKD-ONE- 
HALF  PER  CENT.,  upon  the  paid  up 
Capital  Stock  of  this  InutituDon,  has 
hem  declared  for  the  current  quarter, 
also  a  BONUS  ok  ONK  per  cent., 
both  paj’able  on  and  after  Friday,  the 
FIRST  DAY  OF  DECEMBER  next, 
to  Shareholders  of  record  of  31st  Oc¬ 
tober,  1916. 

By  order  of  the  Board. 

FREDERICK  WILLIAMS-TAYLOR 
Oenenal  Manogar 
Montreal,  20th  October,  1916. 


aiiee,  license  or  powA.i ,  utr  ia.w  ^  tne  co-.npany  mav  do  business  althoucrh  out- ‘  *  *i  *  ,  a  ‘Tt  i*  , 

rod  or  «uU.o.-izod  to  enact  -  Uhle  of  the  Dominion  of  Canada.'^  "a^ ;  "Td 


powerca  oi  buuuuj/au  cmviv  w,  *  .  a  «»ue  or  tne  uomininn  of  Canada,  except  as 

grant,  and  to  pay  for.  aid  in  and  otherwl.se  may  be  provided  hy  law. 

towards  carrying  the  .same  into  c free t,  ana  operations  of  the  company  to  he  car. 


ESTABLISHBD  184S 

BRADSTREET’S 

Offices  Thpoughout  the  Civilized  World 
OFFICES  IN  CANADA 


Calgary,  Alta, 
Edmonton,  Alta, 
Halifax,  N.S. 
London,  Ont, 
Ottawa,  Ont. 

St.  John,  N.B. 


Vancouver,  B.O, 
Hamilton,  Oat. 
Montreal,  Rna, 
Qnebec,  One. 
Toronto,  Ont. 
Winnipeg,  Man. 


Reputation  gained  by  long  years  ot 
vigorous,  conscientious  and  auc- 
ccssful  work. 

UOHN  A.  FULTON 

Snperlntendent  -  -MONTREAL 


?rapproprlale  any  of  the  ""  throughout  the  Dominion  of  Csnsda  i  n 

bonds  and  asset.s  to  defray  tim  ne.  essaiy  ,  by  the  name  of  ''Western  |  |  acouirrs 

costs,  charges  and  expenses  thereof  |  Power  f'ompany  of  Canada.  Limited,"  with  |  curitles  of  aiiV suc-r  companv 

(f)  To  apply  for  or  purchase  or  otherwise  1  a  capital  stock  of  ten  million  dollars,  divided  1  bor5  rp.iJ,,""Vj,h  or  without 
acquire  anrpatent.s.^granUs.  j '®®"«r i"‘®K  one  hundred  dollars  [iC.^U  Tal  wlth  t^^ 


I  conducted  so  ns  directly  or  Indirectly  to 
;  benefit  the  company,  and  to  lend  money  to, 
'®- I  guarantee  the  controct.s  of,  or  otherwise  as- 
"®;.slst  any  such  person,  firm  or  company,  and 
I  to  take  or  otherwise  acquire  sharas  and  sc- 
I  curitles  of  any  such  company,  and  to  sell. 


to  Shareholders  of  record  of  31st  Oc-  Ontario  charters. 

tober,  1916.  |  Tin-  tinlario  Gazette  announces  the  lateat 

By  order  of  the  Board.  ;  provincial  incorporations  as  followB:— 

_  Hcnder.-ion  Lumber  Co.,  Limited  Tlmmlna 

FREDERICK  WILLIAMS-TAYLOR  S  io.oon.  ™"®‘''  Timmins. 

General  Manager  '  nV,l,’rri  J'.l'Tr''’  -SOO.OOO. 

_ _ _  ^  i  .  Dictating  Machine  Co.,  Limited.  Toronto 

Mootreal,  20th  October,  1916.  i  fin.Oflo. 

,  I  I  ■■  I  K.  and  S.  Canadian  Tires.  Limited.  Toronto. 

'  .  . .  1  $250.fi00. 

,  ■■  I  A  n  n  I  Grosz  &  Hohmeier,  Limited,  Kitchener 

The  RiordOR  Pulp  &  Paper  Co. 

ITMITVD  '  T*ie  Assets  and  Securities,  Limited.  Toron 

jii.niir.i).  ^  $20,000. 

_  We.st  Indle.s  Trading  -Nssoctatlon,  Limited 

CO.lI.nOX  STOCK  nivinuxi)  X«.  3.  '  Taple  Lla?'Toy  CO..  Limited,  Toronto.  $40. 

-  000. 

...  .  ,  Thunder  Mining  Co.,  Limited.  Toronto.  $2, 

Notice  la  hereby  given  that  a  quarterly  ooo.ooo. 

dividend  of  1%  and  a  bonus  of  1%  has  been  *  .\dvertl8ing  Co..  Limited,  Toronto. 


co.n.>iox  STOCK  invinuM)  x«.  3. 


acau\re'*any**p^te^t.s,  granUs,  licenses,  leases.  Into  100,000  shares  of  one  hundred  dollar's  orhp’,.uq=i'’'u'l,*l’i'!ivtt'h'^fhe' s^am^  guarantee,  or  I  ...  .  ,  Thunder  Mining  Co.,  Limited.  Toronto.  $2, 

concessions  and  the  like,  conferring  any  ex-  each,  and  tho  chief  plac'^"of  bu"  l^ese  o'?  '*^?j7Vo%,:k:^r 'Xrwis^^^^^^^  ®  quarterly  ooo  000.  ^ 

elu.slve  or  non-excluslve  or  V  ^  Montreal,  shares  In  any  other  co..'npany^  having  ob-  dividend  of  1%  and  a  bonus  of  1%  has  been  *  .\'Jt ertlsing  Co..  Limited.  Toronto 

;*„-any^n%Tntirn-)ih'.^h9;s  M  Snfg  o7  oTrr^tnL- l^^^y  declared  on  the  Common  stock  Of  the  com-  ;;Pn®-ew  Ctiriing  Rink.  LKmited,  Ren 

being  used  for  any  of  [J’,®  ,j,ay  iJie  Canada,  this  -8th  day  of  September,  capable  of  being  conducted  so  as  directly  •  pany  for  the  period  ending  October  31st,l  ’^Beaver  'Theatre  Co.,  Limited,  Toronto.  $40. 

s^Tn^ra^curite^'torf  it  14  2  '  THOMAS  MULVEY.  ^  ^  witi^sfrnd'il,'^  th'^e  p'r"ov^li^%f'';Tc'’uo"?l\r^?  1 1916.  payable  November  15th,  to  holders  Ofiooo.^^ 

the  property,  rights,  interest  or  in  .  .  Solicitors  for  Applicants.  payment  of  intere.st  on  tho  shares,  deben-  day  Of  November,  1916.  Toronto.  $2,000,000. 

so  acquired;  .  »  ,  j  ,.,.07.0)0  r...  — — -  ture.”,  debenture  .stock,  bonds  or  other  secu.  j  - — - 

(g)  To  establish,  maintain  and  op  1lA.o4nI„  T  ritics  or  obligations  of  any  company  or  as-  Bj-  order  of  the  Board,  nniTlSfl  COLUMBIA  CHARTERS, 

tho  use  of  the  compiuiy.  Its  '  .  oCTSp  Mctclls,  Limited.  .sociation  witli  which  the  company  may  have  ,  ^,,_-..o  onnoiinpei 

ants  and  others,  a  /‘'®  P|'®‘®®,“;’’‘  !;®'  r>..).iio  .  u  .  ....  o  i  <l<-nlings  un.ler  the  above  obJect.s  or  any  of  CHAS  K  RFAU  , 


SoHcitom  for  Applicants. 

Scrap  Metals,  Limited. 


'  day  of  November,  1916. 

I  Bj-  order  of  the  Board, 


lancinoii.  ai.-ivu.  - .  - 

The  Beilbirk  Porcupine  Mines,  Limited, 
Toronto.  $2,000,000. 


THE  UNIBN  TRUST 
C6MPANY,  LIMITEB 

Head  Office  and  Vaults: 
TEMPLE  BUILDING  -  -  TORONTO 

Branch  Offices: 

Wlulpeg,  Regina,  London,  Bng. 

Henry  F.  Gooderham  -  President. 
Hon.  E.  G.  Stevenson  -  Ist  Vlco-Pres. 
H.  8.  Strathy  .  -  -  2nd  Vice-Pros. 

J.  M.  MeWbinney  -  General  Manager 

Ohartered  Ezeentor,  Administrator, 
Tmstee,  Etc. 

Write  for  Information. 

Capital  Paid-up  . $  1.060,000 

Reserve  .  960,000 

Estates  and  Agencies .  14,612.705 


ants  ana  oiiicrs,  n.  _ 1  x-  .  .  .  .  ;  dca lings  umler  tlie  above  objects  or  any  of  f'HAis  I 

water  service,  electric  light  and  gas  ^tlco  Is  hereby  given  that  under  i  tlieni,  and  to  pay  or  provide  for  brokerage, 

and  to  make  .such  contracts  with  respect  to  the  First  Part  of  chapter  79  of  the  Revised  |  (.,),„niis.sion  snd  underwriting  in  respect  of 
the  same  as  may  be  found  advisable  or  Statutes  of  Canada,  1906.  known  ns  "The  any  such  Is.sue.  ! 

necessary;  provided,  however,  that  any  sale.  Companies  'Act,"  letters  patent  have  been  (i)  To  seil  or  dispose  of  the  undertaking  of  1  Montreal,  October  23rd,  1916. 

distribution  or  transmisslirn  of  ps,  electrl- 1  Issued  under  Seal  of  the  Secretary  of  State  |  the  enmpaiiy  or  any  part  thereof  for  .such' _ 

city,  light  or  power  shall  be  ®''*’J®ct  to  local  1  of  Canpa,  bearing  date  the  21st  day  of  ‘  cdpsideration  as  the  company  mav  think  fit, 

and  municipal  regulations  in  that  behalf;  1  September.  1916,  Incorporating  E.iward  Jos-  and  in  particular  either  for  ca.sh  or  for  AHkianH  AriirglT 


CHAS.  K.  READ, 

Secretary. 


(h)  Notwithstanding  the  provisions  of  ,sec- i  eph  I,yons  and  Henry  Alphonse  Larin,  clerks, ;  ^ibares.  debentures  or  securities  of  anv  other 

tion  4  1  of  the  said  Act,  to  u.se  any  of  the  An.selmo  Guillaume  Laporte,  drug  clerk,  company  having  objects  altogether  or 'in  part  - . ww...  ...a  .  .  5ia..(.Mi  .  ,  .  ..  c*,.  T  Imltsd 

shares,  bonds,  debentures  or  other  securities.  Henry  W  illiam  Bordeleau,  optometrist,  and  ,  similar  to  those  of  this  eompany,  or  partly  LIHITFR  .  ^®"  ^  ’ 

or  the  funds  of  the  company,  to  purchase  1  Adelard  Savard,  druggist,  all  of  tho  City  of  1  for  cash  and  partly  for  such  shares,  deben-,  PRWrnwrF  «u  IvVirnT  ngiia  New  Westminster.  $10.00  .  Cenerator 

or  otherwise  aequire,  and  to  take  and  hold  j  Montreal.  In  the  Province  of  Quebec,  for  thelturea  or  s.'curitles:  I  FRtrERLXf  L  SHARLHOLDLKS  The  l.nivcr.al  .Smokeless  Heat  Generator 

or  Holl,  the  shares,  hondzS,  debentures  or  other  i  following:  purposes,  viz:  j  (m)  To  di.qfribute  in  .specie  or  otherwise  as  j  DI’I  IDENl)  JJo*  27  Tjimited.  \ictoria.  $dQ.O 

xsecurities  of  or  in  any  other  similar  company  manufacture,  buy,  sell,  lease,  ex-  '-'^^y  resolved  any  a-^sets  of  the  company  NOTICE  IS  HEREBY  GIVEN  that  a  dlvl- 

or  corporation,  and  to  guarantee  payment  <>f;  c  hange  and  deal  generally  in  all  kinds  of  I  S'  Its  nionihers.  and  particularly  the  dend  Of  for  the  three  months  ending  Uaa.li:MsmsaBi  CaM  liillAe 

the  principal  of  '>'‘®!®®t  O" /ho  »)ond«  c-as  forged,  wrought  .shee\  ind  wire  metal  I  shares  bond.-,  debentures  or  other  •®®®«rl- '  ^e^^ber  gOth  1916  bef^^^  Hflilinger  CBRSflllflateO  6610  101118$ 

snd  debentures,  or  the  dividends  upon  th®  hardware  products  and  supplies  and  all  other '  ties  of  any  fdber  company  formed  to  lake  »®PieniDer  .stin,  i.  lb,  neing  ai  me  rate  or  »  ITHITVII 

shares  of  any  similar  company  or  corpora,  j  „(•  ^  ,«iniilar  nature,  made  wholly  or  I®''®®  *he  whole  or  any  part  of  the  a.sset3  or  ,  seven  per  cent,  per  annum,  on  the  paid-up  '  '  " 

tion,  and  to  promote  any  company  or  cor- 1  therefrom  and  to  engage  In  the  bus-  hlabllities  of  fht.s  company;  |  Preference  Stock  of  this  Company,  has  been  Personal  Liability) 

poratlon  having  objects  Bimtlur  to  those  of  of  iron,  steel  and  metal  worker.s.  of  L  <">  ''’®  ''®  or  any  of  the  matters  here-  declared,  and  that  the  same  Will  be  paid  on  im  iBEXI)  Xo.  o3. 

this  ow.npany,  and  while  holding  the  same  in  p^pry  description.  founders,  maehlnlsts  hy  authorized,  either  alone  or  in  conjunc- . -x  j  .  November  next  to  Prefer  t  The  regular  four-weeklv  dividend  of  1% 

exercise  all  the  rights  and  powers  of  owner- 1  hiacksmith.s.  electroplatera  gaivanlrers  ron- 1  »ion  with  or  as  factors  or  agents  for  any  I ^htn  nay  Of  IVOVemoer  next,  to  Frefer-I  me  regular  lour  weewiv  u.  mcuu  .  / 

ship  thereof.  Including  tho  voting  P°wer  i  pprf;,r,itbs  and  electricians  in  all  their  reanc'e-  other  companies  or  persons,  or  by  or  through  ,  Shareholders  of  record  at  the  close  Of  upon  the  outstanding  capital  Stock  has  been 

thereof:  1  live  branches;  :  any  factor.s.  trustees  or  agents.  business  October  31st,  1916.  declared  payable  3rd  November,  1916,  on 


CANADA  CEMENT  COMPANY 


LI-HITEP. 

PREFEREXTK  SHAREHOLDERS 
DIYIDEXl)  Xo.  27 

NOTICE  IS  HERIJBV  GIVEN  that  a  divi- 


BRITISII  COLUMBIA  CHARTERS. 

The  British  Columbia  Gazette  announcei 
the  latest  provincial  incorporations  a,3  fol 

'^Western  Canada  White  Lead  Limited. 
Vancouver.  $40,000.  ,7,  . 

The  Shell  Garage  Limited.  \  Ictorla. 
Slh-^OO.  , 

W  W  Moore  IJmited.  Vancouver.  $6,000. 
Brown  and  Heath  I.imited.  Victoria. 
$10,000.  . 

New  W'e.=tminster  Foundry  Co.,  Llmltea 
New  Westminster.  $10,000. 

The  irnivcr.-sl  .Smokeless  Heat  Generator 
C(...  Limited.  Victoria.  $50,000. 


(i)  To  pureliasc,  lease  or  othervvise 


(b)  To  carry  on  business  as  maniifactur-i 


mpany  to  he  ear-,  tijc  Transfer  Books  of  the  Company  will  which  date  cheques  will  be  mailed  to  share 


me'’pr'opi\-;rTranc^^^^^^^  tv^h^ier wT  ami  rSirand'lo  huT"‘s‘en' I e^;ew^';‘;re^^?y^?e'' na're"  of"  '’■'Gra^hUe  be  closed  from  November  1st  to  lOth,  both  holders  of  record  at  the  close  of  business 

rights,  powers  and  privileges  held  or  en-  and  generally  deal  In  ail  kinds  of  ^goods'  ^'oduct.s.  I.iniited,"  with  a  capital  -stock  of  days  inclusive.  .  -  on  27th  October.  1916. 

joyed  by  any  person  or  firm  or  by  any  com-  wares  and  merchandise;  **  'Ifive  hundred  thousand  dollars  divided  Into  By  order  Of  the  Board  of  Directors.  Dated  20th  October,  1916. 


General  change 
In  Train  Schedules, 
effective  Sunday, 
Octeber  29th. 

For  particulars  apply  to  Ticket 
Agents 

lieket  OIBces  i  141-14S  St.  JamM  Street 
Windsor  Street  and  Place  Tiger  Stations 


pany  or  companle.s  carrying  on  or  formed  (o  otherwise  acquire  and  to  shares  of  one  hundred  dollars  each  H.  L.  DOBLE,  ,  D.  A.  DUNLAP, 

for  carrying  on  any  bu.sine,ss  similar  in  hoi,]_  gp]i  or  otherwise  dispose  of  all  kinds  ®h*®[  Jb®  Secretary.  I  qerretarv  Trenanrer 

whole  or  in  part  to  that  which  this  company  property,  both  real  and  npr.sr.nnl ■  eompany  to  be  at  the  City  of  Montreal,  in  eutry.  i  Secretary- 1  reasurer. 

is  .authorized  to  carry  on,  either  1"  R®  ow"  (d)  To  organize,  manage  or  develop  or  to  *b®  ^'  o''’®®®  ®^  Sfi*'b®®-.  ,x  o  *  . '  an  s  a  s  g  M  j  -  ...I -  .rv.s  - p- 

rr„ro„':.'X.'-.%T,rp.rr»r.^K'7,r  The  Merchants  Bank  of  Canada,  the  qraBEc  banr 

notwlthstandtnb-  the  provision,  of  O  for  and  to  aid  by  way  of  bonus,  loan,  prom'-  bu.IOTT  D.WID 'ftlllA'frHiot'''  State.  Notice  la  hereby  given  that  a  dividend  of  o'  Qtw.ln  TuHliy.  lhr“twrn“-l,htl,  dey  J 

undertake  the  liabilities  of  any  such  person,  other  company  or  corporation  carrylnp  on  a  Qtiarter,  being  at  tJie  rate  of  Ten  por  cent,  the  sale  by  the  said  The  Quebec  Bank  of  its  maseU  to  TTia 

firm  or  company;  business  .similar  In  whole  or  In  part  to  that  lP<rr..xg>  jP.  I  Per  annum,  upon  the  Paid-up  Capital  Stock  Royal  Bank  of  Canada  upon  the  terms  set  out  insaeh 

(J)  To  consolidate  or  .amnlgnmato  with  any  of  the  company,  and  to  guarantee  the  per-  tiVanS  &  vO.,  Lilinit6de  Institution  has  been  derlarerl  ond  .  agreement,  a  copy  of  which  will  be  mailed  to  each  Shye. 

other  company  having  objects  similar  to  formance  of  contracts  by\"n;%uch  company  Pl'BLlC  NOTICU  IS  HEREBY  GIVEN  that  ^.n  hr  nni  nblr  nt  it'  mnlTr  Ilm^  rhl  ^  i  ?nn  ^Ihnn'  mr^-^/t'h"" 

those  of  this  cte.npaiij  .  or  corporation,  or  by  any  other  person  or  under  tho  First  Part  of  Chapter  79  of  the  Re-  its  Banking  House  in  tbit, .  a  iwoluUon  or  rerolutim  ppro  t  id  ■znwnmt 

(k)  To  Issue  and  allot  fully  paid-up  shares  persons  with  whom  the  company  «nay  have  vised  Statutes  of  Canada.  1906,  known  as  "The  ®^ty  and  at  Its  Branches,  on  and  after  the  ;  Queber*Bank  to  affix  to  said  agreement  t^'eaS^ 

of  the  capital  stock  of  the  company  m  pay-  business  relations;  Companies  Act,  "  letters  patent  have  been  Ist  day  Of  November  next  to  Shareholders  i  porate  seal  of  the  Bank  and  to  sign  and  execute  the  sun# 

inent  or  part  payment  of  .any  property,  real,  (f)  To  subscribe  for,  buy.  take  or  other-  l®*ued  under  the  Seal  of  the  Secretary  of  of  record  at  the  close  of  business  on  the  lot  and  'n  the  name  of  and  on  behalf  of  the  Bank;  and 

personal,  movable,  Ininiovablo  or  mixed,  and  ^se  acquire  and  to  hold,  either  as  princlnal  St®l®  ®f  Canada,  bearing  date  of  the  12th  ...x  j  ^  n  enWw.  also  for  the  purpose  of  considering  and,  if  deemed  adviaabh^ 

any  of  the  righteS  and  conce.sslons  purchased  pj.  agent,  and  absolutely  ajt  owner  or  bv  October,  1916,  Incorporating  George  I'Ru  flay  OT  UCTODOr.  of  passing  all  such  other  and  further  reeolutiona  for  fuHy 

or  acquired  by  tlie  company;  ^^-ay  of  collateral  security,  and  to  enlov  Douglas  Evans,  Importer;  George  Henry  By  order  Of  the  Board,  carrjing  out  the  said  agreement  and  tenne  Uieraof 

(l)  To  enter  into  any  arrangement  for  Bp,i_  exchange,  vote  or  otherwise  deal  In  the  D®n«l®y  and  Walter  Francis  Lee,  Bookkeep-  T-  as  the  Shareholders  shall  ronsider  rapedient  or  adyla^ 

sharing  profits,  union  of  interest,  co-opera-  stock,  bonds,  debentures  and  other^ecuHtles  Thomas  James  Coulter  and  William  D  C  MacarOW. 

tlon,  joint  adventure,  reciprocal  concession  of  any  government  of  municipal,  Industr  al  Stanley  Jones  Accountants,  all  of  the  City  of  General  Manager.  ■  „ jL  e^S^  "i  a?^  otSr 

or  o‘h®'-'^‘a®'„,'''»h  person  or  company  or  financial  corporation  or  company,  carry-  m.rnoses'''’Clz"- "  Montreal.  26th  September,  1916.  d2^s  iSs^enUrTaftera  and  tMw  a? 

carrying  on  or  engagtd  in  any  business  or  jnp  on  a  business  in  whole  or  in  part  similar  ^  xf  mi.n.?f»cii.rl  h,.v  .aII  '  '  necessaiy  for  procuring  the  aaaent  of  the  GoTmorJa-; 

transaction  which  tlie  company  Is  authorized  to  that  of  the  company,  notwlthst.anding  tho  wl”  a"  i  t-ouncil  to  the  said  agreement,  and  for  carrying  out  th* 

to  engage  in  or  carry  on,  and,  notwlthstand-  provisions  of  section  44  of  Tlio  ConiDanles  P®' deal  in.  at  w  holesale  or  retail,  all  kinds  TMP  OI  IPRPr^  RAIUI^  i  same  and  distributing  the  proceeds  of  the  aaid  aale. 
ing  the  provisions  of  section  14  of  the  aald  Act-  companies  ,„eroh«ndise,  goods,  wares  and  products,'  IFIC  ESMTlIIV  By  order  of  the  Board, 

Act,  to  take  or  otherwise  acquire  shares  and  fclTo  Issue  and  allot  ns  ...e  generally  and  specially  to  import  and  deal  In  '  QnBrtprIy  Dividentl.  i  R  B.  STEYSNSON. 

securities  of  any  such  company,  and  to  sell,  the  shares  of  tho  comnnnv  hor»h«  ..’'A''®'’  ®Ra>"o*e.  brushes  and  other  Notice  l8  hereby  given  that  a  Dividend  of  I  . .  General  Manager. 


H.  L.  DOBI.E, 

Secretary. 


TIIOMA.«!  MULVEY. 
Under-Pecretary  of  State. 


The  Merchants  Bank  of  Canada, 


sharing  profits,  union  of  interest,  co-opera-  stock,  bonds,  debentures  and  other  securities  Thomas  James  Coulter  and  William  D.C-  MacarOW,  .“"‘y®!  In®  II 

tlon,  joint  adventure,  reciprocal  concession  of  any  government  of  municipal  Industrial  Stanley  Jones.  Accountants,  all  of  the  City  of  General  Manager.  I ‘o/”'®  aj>  " 

or  otherwise,  w'ith  any  person  or  company  or  financial  corporation  or  companv.  carry-  M®,"*®®-''’-  the  Province  of  Quebec,  for  the  Montreal,  26th  September,  1916.  inl^enU^tter. 

carrying  on  or  engaged  in  any  business  or  ,np  on  a  business  in  whole  or  in  part  s^m^r  PUfP®®®';  'Iz.:  ,  -L.ii  ,  to  pro!;.5ng  t" 

transaction  which  tlie  company  Is  authorized  to  that  of  the  company,  notwithst.anding  tho  manufacture,  buy,  sell.  Import  ex-  i  Council  to  the  said  agreeir 

to  engage  in  or  carry  on,  and,  notwlthstand-  provisions  of  section  44  of  Tlio  Companies  P®'  t.  deal  in.  at  w’holesale  or  retan,  ail  kinds  THF  ftllFRFO  RANl^  i  same  and  distributing  the 
ing  the  provisions  of  section  44  of  the  aald  Act-  **  ®^  nierohandise,  goods,  waros  and  products,'  I  “t  EjrATtllv  By  order  of  the  Boan 

Act,  to  take  or  otherwise  acquire  shares  and  fclTo  Issue  and  allot  as  ..t,  generally  and  specially  to  import  and  deal  In  '  QnBrtprIy  Dividentl.  i 

hold'‘Ve?ue‘’^"r"';e'’-Ht,rre'‘"ame"‘*w^^^^  the  shares  of  the  eompany  hereby' Ineorpor^  '“article" a‘'n^"'"o  act^a"/ mtnXture^?  IS  hereby  given  that  a  Dividend  of  I 

w^lhoJt  guarantee  of  princinarand  interest  *"  P®/*"®"*  ®‘'  P®^  Payment  of  any  agents  or  coni.nis.sion  agents  In  all  kinds  of  0“®  and  three-quarters  per  cent,  upon  the  ^ 

or  otherwise  to  deal  with  or  to  dispose  o*f  rlgh"8^"powIre '“pHvileges "leas^nVere’’®'^  manufactured  articles,  goods,  wares,  mer-  pald-up  CaplUl  Stock  Of  this  Institution  has  f 

the  same:  Hlct*.'’- rear'eltafel'^te;  bon5’s."7eb?,;t«res  'y„“'n!;Vv  business  of  a  like  T 

(m)  To  carr>  on  an>  other  business,  other  property  or  rights  which  It  mav  nature,  or  whlcli  can  be  carried  on  with  ad*  that  the  same  will  be  payable  at  its  Bank-  „  _ _  _ 

lawfully  acquire  by  virtue  of  the  powers  vantage  to  the  company;  ing  House  in  this  City,  and  at  its  Branches  j  nnu  ai  T 

liereby  granted;  (c)  To  purcha.'tc  and  acquire  the  buslnejis  on  and  after  Prldav  the  first  dav  of  Decern  I  nil  W  111  I 

.  =*  (h)  To  enter  Into  any  arrangements  for  n®'v  carried  on  by  Shaw  &  Evans,  of  the  City  ve,.  ^riaaj,  me  Iirst  flay  Of  Decern-  |  |  |||^  | 

sharing  of  profits,  union  of  Interests  co-  °f  Montreal.  a.s  a  going  concern.  Including  ®®”  “®*t- 

operation,  joint  adventure,  reciprocal  conces  goodwill,  and  to  pay  for  the  same  by  the  al-  The  Transfer  books  will  be  closed  from  MON 

'lYTT  A'D  D'C'A  ®'®"  ®T  otherwlee  with  any  person  or  com-  l®tm®®t  «n<l  <ss«e  ®f  fully  paid  shares  of  the  the  16th  to  the  30th  November,  1916,  both  mwia 

T I  J  I  >/  \  lx  rX  Pv /A  I  J  r.<rx  Ipany  carrying  on  or  engaged  In  or  about  to  ^®,'5P':r^’  ,  j  j  —  dava  inclusive  *  rvrj'IITARC  i 

■*  A.XA.  Carry  on  or  engage  In  anv  business  or  irans.  To  acquire  and  undertake  generally  the  inclusive.  RARVUTUIfa  i 


BECOME  A  REGULAR  READER 


the  same; 

(m)  To  carry  on  any  other  business, 


It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 


ADDRESS 


Sabscrfgttoaat  !■  Caaada,  82.00  a  yeari  81.25  for  sU  months.  In  Great  Britain. 
8a  a  yoari  4a  6d  for  six  moatba.  10  U.S.,  82JH)  a  yeari  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


carry  on  or  engage  In  any  business  or  irans-  To  acquire  ana  undertake  generally  the  j  V'.x  „  x  i 

action  which  this  company  is  authortzed  to  .®''  ®^  ‘’’®  business,  property.  By  order  of  the  Board.  I 

engage  In  or  carry  on  or  calculated  to  enhance  undertaking,  rights  and  assets,  B.  B.  STEVENSON,  i 

:^c"uH?le7  and'?o  tXT'o^he^Jv?^’-"^*^  General  Manager. 

Shares  ‘end  securitlM  of  anv  -,,7),  ®  »®®w‘P®  carrying  on  any  business  with  objects  similar  QUEBEC,  24th  October,  1916.  ! 

®®'«pany:  in  whole  or  in  part  to  those  which  this  com-  i 

I  without  pany  Is  authorized  to  carry  on,  or  poaaessed  • 

.".ciT  s:.;.™';- "  ;; ILLINOIS  TRACTION  COMPANY 

(i)  To  distribute  among  the  sharehoWs  T>tV acquire  by  purchase,  concession,  ex-  i^tinUIO  I  nilU  I  lUH  bUITirNn  I 
of  the  company  In  kind  any  shares,  deben-  change,  lease  or  otherwise,  and  to  hold.  own.  DIVTDFVn  TYflTirp  ' 

tures,  securities  or  property  belonging  to  the  possess,  use,  lease,  change,  sell,  dispose  of  and  x...  ^ 

company  or  which  the  company  may  have  otherwise  deal  in  and  operate  immovable  and  A  Quarterly  dividend  at  the  rate  of  Three 
the  power  to  dispose  of;  movable  property  useful  for  the  purposes  of  (ocy\  .x-  r>777x.7~7-..  '■ 

(J)  To  sell,  lease  or  otherwise  dispose  of  the  co^mpany,  and  to  pay  for  the  same  In  paid-  P®*^  .  A?  ****  «  ®  Common  ^ 

the  property  and  undertaking  of  tho  com-  ®P  sharas  or  partly  paid-up  shares  of  the  Stock  of  the  Illinois  Traction  Company  has  ‘ 
pany  or  any  part  thereof  for  such  coneidera-  ®®'PP'’"^''  .  ,  .  .x  .  I>«®R  declared  for  the  Quarter  ending 

tlon  as  the  company  may  so®  fit.  and  In  par-  tuul  naid’ un'^’llnd’  October  31st,  1916,  payable  November  15th. 

ticul&r  for  share*.**,  debentures  bnv>ji«  nr  of  tne  conipanj  85  ruiiy  paici-up  ana  non-  u  ^  ^  x  a.  x 

secuHtles  of  any  other  company-  ®  assessable  stock,  in  payment  of  any  property.  1916,  tO  shareholders  Of  record  October  31st, 

(k)  To  do  all  acts  necessary  ’for  the  un-  P®®*®”®’-  'n®vable  or  Inmoyable,  or  1916.  , 

ary'‘o^‘"theTuBme!s‘’wh'iy*'tM  f  ""'’Vor  \"5y  othe?%on%?d^eratlon  Vhl^^^  ,  ^ 

aSrho'’/lzed*  t^ci??y  on‘'o'?'  enJlgtTnT""'  ^ompam""'’  ^^TTIS. 

(l)  No  power  ^aated  herein  shall  be  re-  (g)  To  acquire,  hold  and  own  shares,  Treasurer, 

stricted  or  limited  by  the  application  or  In-  bonds,  debentures,  or  other  securities  of  any  Champaign,  Ill. 

terpretatlon  of  any  ether  power  so  granted,  other  corporation  doing  business  of  like  — — — — — — — — —  , 

The  operations  of  the  company  to  be  car-  nature,  notwithstanding  the  provisions  of  I 

rled  on  throughout  the  Dominion  of  Canada ,  Section  44  of  the  said  Act,  and  to  pay  for  the  Subscription  rates  —  $2  a  year  In  Canada;' 
and  elsewhere  by  the  na*;ne  of  '  Scrap  Metals,  same  in  cash  or  part  cash,  and  to  allot  and  «„  Great  Britain.  8s  a  year:  In  United  States,  i 
Limited.”  with  a  capital  stock  of  forty-nine  i.ssue  fully  paid-up  .shares  of  the  Company  In  * 

thousand  dollars,  divided  into  190  shares  of  1  payment  or  part-payment  therefor,  and  to  $2.50  a  year.  Cut  out  the  coupon  on  last  page.  [ 


ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  •  -  1,000,000 

BOARD  OP  DIRECTORS  I 

SIR  VINCENT  MEREDITH,  Bart.,  PnsIdeBt.  | 
Sir  H.  Montagu  Allan,  C.V.O.,  Vica-Proa, 


r  or  any  part  thereof  for  such  coneidera-  ®®'®P'’"^'' .  ,  .  *x  .  been  declared  for  the  Quarter  ending 

as  the  company  may  sc®  fit,  and  In  par-  tollv  naid’ un"'’’ind’  October  31st,  1916,  payable  November  15th. 

ar  for  share***,  debentures  bnv>ji«  ap  o'  'he  conipan>  a-s  ruiiy  paia-up  ana  iion-  ^  ,  i.  u  ^  ^  x  a.  «.a  x 

Htles  of  any  other  company-  ®  assessable  stock,  in  payment  of  any  property.  1916,  tO  shareholders  Of  record  October  31st, 


R.  B.  Angus 
A.  Baumgarten 
A.  D.  Braithwalte 
E.  J.  Chamberlin, 
H.  R.  Drummond 
C.  B.  Gordon 
Hon.  Sir  Lomer 
Gouin,  K.C.M.O. 


E.  B.  Greenshields 
C.  R.  Hosmer 
Sir  W.  C.  MaedenaM 
Hon.  R.  Mackay  ' 

Herbert  Molson. 

Lord  X  haughneoay, 

IT  f*  V  A 

Sir  Fre’de'rick  * 

Williams  Taylor  LXiJX  I 


A.  E.  Holt.  Manager. 

Office  and  Safety  Deposit  Vauiio: 

107  St.  James  St.  -  -  Montraal 

BR.V.NCHES:  Calgary,  Edmonton.  Ottawa. 
Quebec,  Regina,  St.  John,  N.B.,  St.  Joha'n 
Nfld.,  Toronto,  Vancouver,  Victorliu  Win¬ 
nipeg.  '  (  1 


